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Independent Auditor’'s Report

To the Members of Daman Hospitality Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Daman Hospitality Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information. :

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS') specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its loss (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAr’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter — Covid 19 Impact
We draw attention to Note 41 to the accompanying audited financial statements, with regard to the

management’s evaluation of uncertainty due to the outbreak of COVID-19 and its impact on the future
performance operations of the Company. Our opinion is not modified in respect of this matter.
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Walker Chandiok & Co LLP

Daman Hospitality Private Limited
Independent Auditor's Report on the Audit of the Financial Statements

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreguiarities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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Daman Hospitality Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

10. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

11. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

12. Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

13. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order.

14. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit,
we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;
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Daman Hospitality Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

¢) the financial statements dealt with by this report are in agreement with the books of account:

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors are disqualified as on 31 March 2020 from being appointed
as a director in terms of section 164(2) of the Act except Mr. Pragnesh Shah and Mr. Sharukh
Ghyara, who were disqualified as on 31 March 2020 from being appointed as a director in terms
of section 164(2) of the Act.

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 18 May 2020 as per Annexure B
expressed unmodified opinion; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i. the Company, as detailed in note 27 (i) to the financial statements, has disclosed the impact
of pending litigations on its financial position as at 31 March 2020

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2020.;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2020; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:20042423AAAACN5104

Place: Mumbai
Date: 18 May 2020
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Daman Hospitality Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure A to the Independent Auditor’s Report of even date to the members of Daman Hospitality Private
Limited, on the financial statements for the year ended 31 March 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The title deeds of all the immovable properties {(which are included under the head
‘Property, plant and equipment’) are held in the name of the Company.

(i) In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

(iii} The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and
3(iii)(c) of the Order are not applicable.

(iv) In our opinion, the Company has complied with the provisions of Section 186 in respect of loans.
Further, in our opinion, the Company has not entered into any transaction covered under
Section 185 and Section 186 of the Act in respect of investments, guarantees and security.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(viia) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, goods and service tax (“GST"), cess and other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they become payable.

This space has been intentionally left blank,
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Daman Hospitality Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure A (Contd)

(viii)

(x)

(xi)

(xii)

(xiii)

(xiv)

(b) The dues outstanding in respect of income-tax, sales-tax, service-tax, duty of customs,

duty of excise and value added tax on account of any dispute, are as follows:

Statement of Disputed Dues

Name of | Nature of | Amount (¥) | Amount Period to Forum where

the dues paid which the dispute is

statute under amount pending

Protest (%) relates

Income Income Rs. 11.75 Nil AY 2013-2014 | Assistant

Tax Act, Tax Lakhs Commissioner

1961 of Income Tax
~ Ahmedabad

The Company has not defaulted in repayment of loans or borrowings to any financial institution
or bank or government. The Company has defaulted in repayment of dues to debenture-
holders during the year, which is detailed below:

Particulars Amount of default as | Period of default
on 31 March 2020 (¥)

Debentures —~ Interest on 15% Fully Rs. 1,5650.57 Lakhs From April, 2010

Convertible Debentures — Series A Onwards

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of
the Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS. Further, in our opinion, the company is not
required to constitute audit committee under Section 177 of the Act.

During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

A MDIg,
(,Y\’_,,,\ﬂ!’t’

This space has been intentionally left blank
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Daman Hospitality Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure A (Contd)

(xv) In our opinion, the company has not entered into any non - cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

(xvi)  The company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

For Walker Chandiok & Co LLP
Firm's Registration No:001076N/N500013 .

%A‘r\

4 4

Khushroo B. Panthaky
Partner

Membership No:042423
UDIN:20042423AAAACN5104

Place: Mumbai
Date: 18 May 2020
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Daman Hospitality Private Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

Annexure B to the Independent Auditor’s Report of even date to the members of Daman Hospitality Private
Limited on the financial statements for the year ended 31 March 2020

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Daman Hospitality Private Limited (‘the
Company’) as at and for the year ended 31 March 2020, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note’) issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
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Daman Hospitality Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure B (Contd)

that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2020,
based on the criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/N500013

@ﬂc\

' «
Khushroo B. Panthaky
Partner
Membership N0:042423

UDIN:20042423AAAACNS5104

Place: Mumbai
Date: 18 May 2020
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Daman Hospltality Private Limited
Balance Sheet As At 31st March, 2020
(R4, In Lakhs)
Non-Currant Assets
{8} Properly, Plant and Equipment 21 36,763 .86 38,194,14
{b]  Capital Work-in-Progress 30.41 2000
{¢)  Otherintangible Assets 22 0.13 057
{d] Financial Assets
{i) Invesiments 3 025 0.25
(i) Other Financial Assets 4 90.29 332.59
(&) Deferred Tax Assels {Nel) s 1,364.77 1,820.78
(f)  Tax Assels (Net) 6 163.52 173.16
(8) Other Non-Current Assels 7 6.52 3593
Total Non Current Assets 38,419.74 40,587.42
Current Assets
(3] Inventories & 3154 - 4.77
(b} Financlal Assets
(i) Trade Receivables 9 2251 3.19
(ii) Cash and Cash Equivalents 10 11.32 66.28
[iii) Bank Balances Other Than Cash and Cash Equivalents 11 119.48 1.83
{iv} Loans 12 200,00 -
(v) Olher Financial Assels 13 189 09 19.08
{e)  Olhec Current Assels 14 1,497.00 1,506,13
Total Current Assets 2,043.34 1,601.28
TOTAL ASSETS 40,463.08 42,188.70
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 15 3,935,15 3,935.15
(b) Other Equity 16 34.854.77 36,458.92
38,769.92 40,394.07
Llabilities .
Non-Current Liabilitles
(a} Provisions 17 10.00 7.34
Total Non Current Liabilities 10.00 7.34
Current Liabilities
{a) Financial Liabilities
(i) Trade Payables 18
- 1otal oulslanding dues of micro enterprises and
small enterprises .
- total outstanding dues of creditors other than micro
enterprises and small enterprises 24.51 47.36
{ii} Other Financiat Liabilities 19 ' 1,624.79 1,718.16
{b} Other Cusrent Liabilities 20 10.07 18.02
{c} Provisions g 21 3.79 3.78
Tota! Current Liabllities 1,663.16 1,787.29
Total Liabilitles 1,673.16 1,794.63
TOTAL EQUITY AND LIABILITIES 40,463.08 42,188.70
The accompanying Significant Accounting Policies and notes are an integral part of these Financial Statements.

As Per Our Report of Even Date

For Walker Chandlok & Co. LLP For and on behalf of the Board
Chartered Accountants 1 L
Firm Registration No, 001076N/N500013 i . Al LA 8
o g(k L] atv\ Al A
¢ c/a PRGNS A
Kh(rIfToa 8. Panthaky Pragnesh Shah Sharukh Ghyara
Parlner Whole-time Direclor Diraclor
Membership No. 042423 DiN: 06942988 DIN: 08294377
L I
H el |
== - t_:}
Hardik Chandra
Company Secretary Hardik Dhebar
ACS5 No. A57863 Group CFO

Place : Mumbat Place - Mumbai
Date : 18th May, 2020 Date : 18th May, 2020




Revenue from Operations
Other Income

Tatal Income

Expenses:

E mployee Benefits Expense

Finance Costs

Depreciation and Amortisation Expense
Other Expenses

Total Expenses

Loss Before Tax

Tax Expense:

- Current Tax

- Deferred Tax Charge

- Prior Year Tax Adjustment
Total Tax Expenses

Loss After Tax

Other comprehensive Income
Loss
Income tax relating to above items

Total Comprehensive Loss for the Year

- Basic & Diluted

(i} ltems that will not be reclassified subsequently to the statement of Profit and
Remeasuremant benefits of defined benefit plans

Total Other Comprehensive Loss for the year

Earnings per equity share {(Nominal value of Rs.10/- Each)

Daman Hospitallty Private Limited
Statement of Profit and Loss For The Year Ended 31st March, 2020

(Rs. in Lakhs)

The accompanying Significant Accounting Policies and notes are ar.i

As Per Our Report of Even Date

For Walker Chandiok & Co. LLP
Chartered Accountants

Firm Registration No. 001076N/NS00013

l

Khushroo B. Panthaky
Partner
Membership No. 042423

Place : Mumbai
Date : 18th May, 2020

Whole-time Director
DIN: 06942988

VO Y
Hardik Chandra
Company Secretary
ACS5 No. A57863
Place : Mumbai
Date : 18th May, 2020

DIN: 08294377

Group CFO

22 1,487.48 1,533.19
23 108.99 209.80
1,596.47 1,742.99
24 85.93 90.77
25 77.44
2 1,424.30 1,466.17
26 137.80 299.25
1,648.03 1,933.63
{51.56) (190.64)
5
{466.22) {346.42)
{0.68)
(466.90) {346.42)
(518.46) (537.06)
28 (1) {0.90) {0.60)
37 0.21 0.16
(0.69) (0.44)
{519.15} (537.50)
30
(1.35) (1.40)
{
1t of these Financial Statements. )
For and on behalf of the Board
P
LN = ) -
6_ 6’3 .\ll:f_k 'U}_\tv {’/\ ’r' i
VT v
Pragnesh Shah Sharukh Ghyara




DQaman Hespitality Private Limited

Cash Flow Statement for the Year Ended 315t March, 2020

A |CASH FLOW FROM OPERATING ACTIVITIES

Loss Belone Tax
[Adjusments For:

Depreciation and Amortisat ar [ eperg

Finance Costs

Inlerest income on tax Relund

Interest (ncome

Interest Income on ICD
Loss on Sale of Praperty, Plam & Lguipment / CWIP
“rolit on sale of Mutual Funds

(Hent income arising on fair valuation of security depasits
Pravision for doubtiul advances

lprovi-.un Written Dack

Surdry Ualance Written back

Operating Profit Before Working Capital Changes

| Adjustmints For

Inceewse in Irade Receivables

Decesase in toventones

Inerease in Other Financial Asscts

Boceease in Other Current Assets
(lincrease)lecrease in Loans and Advances & Other Assels
(beercane in Other Liabilities

(Intresse in Provisions
]Dﬂrca',c in frade Payables & Other Liabi tey

Cash Generated [rom Operations

Taxes Paid (Net of Refund)
Het Cash generated from Operating Activities {A)
CASH FLOW FAOM INVESTING ACTIVITIES
Furchate of Property Plant and Equipment
Fracoed from sale of Property Plant and Equipment
Loans given during the year
Redemption of Long Term F xid Deposits
fvestmaents in Fixed Depasit
Gain an Mutual Fund
lnvestmaent in Mutual Funds
interest Received
Mol Cash generated from/(used in) Investing Activities (B}

C. 3

Mepaymeat of Capital Contributian

Fepaymet of Long Term Borrowings

Procoeds lcom Short Term Borrowings

flepayment of Short Term Borrowings

Inetist Paid

Het Cash generated used in Financing Activities (€}
Ouetizise in Cash and Cash Equivalents(a « 8 - €)
Cash and Cash Coquivalents As At Beglnaing of the 1ear

Cash and Cash Equivalents As At End of the Year

I Cash and Cash Eguivalont [Refer Note 10)

L

by 1he Institute ol Chartered Accountants of ndia

2) Figuresn bracket indicata Cash Outflow

As Per Our Repart of Even Bite
For Walker Chandiok & Co. (LP
Chartered Accountants

Firm ﬂufwtr.nlun Na (010 .'1.tmiuam 3

Khushroo 8. Panthaky
Partner
Membership No 042423

Place Mumbai
Date : 18th May, 2020

[Rs. 0 Lakig)
[ HavaUssi aaren -
(5156 (19064
1,424 30 1,466 17
77.44
16.47)
[25.78) {39.74)
119.02)
934 728
(13.22) {54.15]
[75.07]
1541
[28.51)
(L1387
1,289.62 1,191.28
11932 (248}
0.81 628
12:65) 17.38)
S.12 12.26
102.64) 276
(64 85} {189.60]
270 1.38
115.03) 172.30
1.185.96 EITE )
0.32) 15 60)
117553 706.52
111 94) [554.5),
9.02 19.01
(200,00} |
26394
(152 (183
1322
S87.72
a5 72 184.44
{185.50) 45875
(1,085 00)
1738
180 0 |
(1,411 95)
1G.64)
11.085.00 ,23951))
154 97) {34,601
86 28 100.92
11,32 56,25 |

The above Cash Flow Statement has been prepared under the Indirect Method as set sut « rd £S5 7 onstatement of Cash F aw 15!

For and on behal of the Board

Pragnesh Shah
Whole time Directar
N 06922988

L - \ . :
Hardik Chandra
Company Secrotary
ACS No, ASTRE]
Place Mumbai
Date : 18th May, 20

Sharukh Ghyara

DIN 082541/7

Hardik Dhabar
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1.

Daman Hospitality Private Limited
Notes to the financial statements for the Year Ended 31 March, 2020
Statement of Significant Accounting Policies
Company Overview

Daman Hospitality Private Limited, incorporated in the year 2007 under the provision of the Companies
Act, 1956 applicable in India. The Company is in the business of hotels, resorts, recreation centers,
banquets halls, conference hall, convention halls, business centers, restaurants, beauty parlor.

a) Basis for preparation of standalone financial statements

i) Compliance with Ind AS
These financial statements (“financial statements”) have been prepared in accordance with
the Indian Accounting Standards (hereafter referred to as the “Ind AS”) as notified by the
Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 (the “Act”) read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant
provisions of the Act and rules framed thereunder.

i) Historical cost convention
The financial statements have been prepared on a historical cost basis, except certain
financial assets and liabilities which are measured at fair values.

11} Rounding of Amounts
All the amounts disclosed in the financial statements and notes are presented in Indian rupees
have been rounded off to the nearest lakhs as per the requirement of Schedule I, unless
* otherwise states. The amount ‘0’ denotes amount less than Rs. one thousand.

iv) Current and Non-Current classification
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle (twelve months) and other criteria set out in the Schedule Il to the Act

b) Property, plant and equipment (including Capital work-in-progress)

Property, plant and equipment are stated at cost less accumulated depreciation and impairment
losses, if any. Cost includes purchase price and expenditures directly attributable to bringing them
into working condition for its intended use. Freehold land and capital work in progress are carried at
cost, less accumulated impairment losses, if any.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognized when replaced. All other repairs and
maintenance expenses are charged to the Statement of Profit and Loss during the reporting period in
which they are incurred.

Depreciation on property, plant and equipment is provided under the straight line method over the
useful lives of assets as prescribed in Schedule Il to the Act, and management believes that useful life
of assets are same as those prescribed in Schedule 1l to the Act.

The residual values are not more than 5% of the original cost of the asset. The assets residual values
and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Gain or losses arising from derecognisation of property, plant and equipment are measured as
difference between the net disposal proceeds and the carrying amount of the assets and are
recognized in the Statement of Profit and Loss when the asset is derecognized.




<)

d)

£)

Daman Hospitality Private Limited

Notes to the financial statements for the Year Ended 31 March, 2020

Intangible assets

Intangible Assets with finite useful lives that are acquired separately are stated at acquisition cost,
net of recoverable taxes, trade discount and rebate less accumulated amortization and accumulated
impairment losses, if any. Such cost includes purchase price and any expenditure directly attributable
to bringing the asset to its working condition for the intended use.

Subsequent cost are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal, Gains or losses arising from derecognition of an intangible asset, measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in statement of profit and loss when the asset is derecognized.

Intangible assets are amortized over the period of 3 years on a straight line basis from date they are
available for use. The estimated useful life of an identifiable intangible asset is based on number of
factors including the effect of obsolescence, demand, competition and other economic factors and
level of maintenance expenditures required to obtain the expected future cash flows from the assets.

Inventories

i) Consumables, stores and spares are valued at lower of cost computed on weighted average
basis or net realisable value after providing cost of obsolescence, if any. The cost of
inventories comprises cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. Net realisable value is estimated selling price in ordinary
course of business less the estimated cost necessary to make the sale.

Investment
The Company does not have investment other than the investment in Saraswat Bank.

Borrowings

Borrowings are initially recognized at net of transaction costs incurred and measured at amortised cost
using effective interest method. Borrowings are classified as current liabilities unless the Company has
an unconditional right to defer the settlement of the liability for at least 12 months after the
reporting period.

Effective interest method:

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest expenses over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payment (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the gross
carrying amount on initial recognition.

Revenue from Sale of Service: Revenue from sale of services is recognized as and when the services
agreed are rendered, net of discount to the customers and amount collected on behalf of third parties
such as service tax, Goods and Service tax, luxury tax.

Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment
has been established (provided that 1t is probabte that the economic benefits will flow to the
Group and the amount of income can be measured reliably).




Daman Hospitality Private Limited

Notes to the financial statements for the Year Ended 31 March, 2020 -
Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the company.and the amount of income can be measured reliably. Interest income is
accrued on a timely basis, by reference to the amortised cost and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

h) Employee Benefits

Short-term employee benefits

The amount of short term employee benefits expected to be paid in exchange for the services
rendered by employees are recognized as an expense during the period when the employees render
the services.

Post-employment benefits

Defined benefit plan

The liability recognized in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds
that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the defined benefit obligation. This
cost is included in employee benefit expense in the Statement of Profit and Loss. .

Remeasurement gains and losses arising from experience adjustments and changes in actuaral
assumptions are recognized in the period in which they occur, directly in other comprehensive income
and

is not reclassified to profit or loss. They are included in retained earnings in the statement of changes
in equity and in the balance sheet. Defined benefit costs are categorized as follows:

service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

net interest expense; and

remeasurement

The company presents the first two components of defined benefit costs in Statement of Profit and
Loss in the line item ‘Employee benefits expenses’. Curtailment gains and losses are accounted for as
past service costs.

Defined Contribution Plan

Payments to defined contribution benefit plans are recognized as an expense in the Statement of
Profit and Loss during the period in which employee renders related service.

Shares Based Payments Arrangements

Equity-settied share-based payments to employees and others providing similar services are measured
at the fair value of the equity instruments at the grant date. Details regarding the determination of
the fair value of equity-settled share-based transactions are set out in Note No. 51 to these financials
statement.
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Daman Hospitality Private Limited

Notes to the financial statements for the Year Ended 31 March, 2020

The fair value determined at the grant date of the equity-settled share-based payments is expensed
on a straight-line basis over the vesting period, based on the company's estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each reporting period,
the company revises its estimate of the number of equity instruments expected to vest. The impact of
the revision of the original estimates, if any, is recognised in Statement of Profit and Loss such that
the cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-
settled employee benefits reserve.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation
of diluted earnings per share.

Foreign currency transactions and balances

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on
the date of transaction. Monetary assets and liabilities denominated in foreign currencies at the
year-end are restated at the closing rate of exchange prevailing on the reporting date.

Any exchange difference arising on account of settlement of foreign currency transactions and
restatement of monetary assets and liabilities denominated in foreign currency is recognized in
the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
recorded using the exchange rates at the date of the transaction. Non-monetary items measured
at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was measured. The gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of the gain or loss on the change in fair value of
the item (i.e., translation differences on items whose fair value gain or loss is recognized in other
comprehensive income or Statement of Profit and Loss are also recognized in other comprehensive
income or Statement of Profit and Loss, respectively).

Income Tax

The tax expense for the period comprises current and deferred tax. Tax is recognized in Statement of
Profit and Loss, except to the extent that it relates to jtems recognized in the other comprehensive
income or in equity. In which case, the tax is also recognized in other comprehensive income or
equity.

Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at
the Balance sheet date. The tax liabilities in presented as net of advance tax for that particular
assessment year.

Deferred Tax

Deferred tax is recognized on temporary differences arising between the tax bases of assets and
liabilities used in the computation of taxable profit and their carrying amount in the financial
statement. Deferred tax assets and liabilities are measured using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period. The carrying amount of deferred
tax liabilities and assets are reviewed at the end of each reporting period.

Deferred tax assets are recognized for all deductible temporary differences and unused tax losses,
only if, it is probable that future taxable amounts will be available to utilize those temporary
differences and losses




Daman Hospitality Private Limited

Notes to the financial statements for the Year Ended 31 March, 2020
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority,
Current tax assets and tax liabilities are off set where the Company has a legally enforceable right to
offset and intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax credit is recognized as deferred tax asset only when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. Such
asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is
written down to the extent there is no longer a convincing evidence to the effect that the Company
will pay normal income tax during the specified period.

Earnings Per Share

Basic Earnings per Share ‘

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by
the weighted average number of equity shares outstanding during the financial year. Earnings
considered in ascertaining the Company’s earnings per share is the net profit for the year,

Diluted earnings per share

For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during the
year is adjusted for the effects of all dilutive potential equity shares.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset in one entity and a financial
liability or equity instrument in another entity.

l. Financial Assets

i) Initial recognition and measurement
All financial assets and liabilities are initiatly recognized at fair value. Transaction costs that are
directly attnbutable to the acquisition or issue of financial assets and financial liabitities, which
are not at fair value through profit or loss, are adjusted to the fair value on initial recognition.
Purchase and sale of financial assets are recognised using trade date accounting.

ii) Subsequent measurement

a) Financial assets carried at amortised cost {(AC)
A financial asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is measured at FVTOCI if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

c) Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FYTPL,




Daman Hospitality Private Limited

Notes to the financial statements for the Year Ended 31 March, 2020

iii) Other Equity Investments

iv)

1))
)

if)

a)

All other equity and mutual fund investments are measured at fair value, with value changes
recognised in Statement of Profit and Loss, except for those equity investments for which the
Company has elected an irrevocable option to present the value changes in ‘Other Comprehensive
Income’.

Impairment of Financial Assets

In accordance with Ind AS 109, the company applies the expected credit loss model for evaluating
impairment of financial assets other than those measured at fair value through profit and loss
(FVYTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:
+ The twelve months expected credit losses (expected credit losses that result from those
default events on the financial instrument that are possible with 12 months after the reporting
date); or

» Full lifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument)

For trade Receivables Company applies ‘simplified approach’ which requires expected lifetime
losses to be recognises from initial recognition of the receivables. The Company uses historical
default rates to determine impairment loss on the portfolio of trade receivables. At every
reporting date these historical default rates are reviewed and changes in the forward looking
estimates are analysed.

For other assets, the Company uses 12 months Expected Credit Loss model (ECL) to provide for
impairment loss where there is no significant increase in credit risk. If there is significant
increase in credit risk full lifetime ECL is used.

Financial Liabilities

Initial recognition and measurement
All financial liabilities are recognized initially at fair value and, in the case of loans, net of
directly attnibutable transaction costs.

Subsequent measurement

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities
designated upon initial recognition as FVTPL. Financial liabilities are classified as held for trading
if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities
held for trading are recognized in the Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment
to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make
a payment when due in accordance with the terms of a debt instrument. Financial guararntee
contracts are recognized initially as a liability at fair value, adjusted for transaction costs that
are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured
at the higher of the amount of loss allowance determined as per impairment requirements of Ind
AS 10% and the amount recognized less cumulative amortization. Amortization is recognized as
finance income in the Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short term maturity of these instruments.




Daman Hospitality Private Limited

Notes to the financlal statements for the Year Ended 31 March, 2020
b) Financial liabilities at amortised cost
After initial recognition, interest-bearing loans are subsequently measured at amortised cost
using the effective interest rate method.

Where the terms of a financial liability is re-negotiated and the Company issues equity
instruments to a creditor to extinguish all or part of the tability (debt for equity swap), a gain or
loss is recognized in the Statement of Profit and Loss; measured as a difference between the
carrying amount of the financial liability and the fair value of equity instrument issued.

i) Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

n) Significant management judgments in applying accounting policies and estimation uncertainty

The estimates and judgments used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under
the existing circumstances. Difference between actual results and estimates are recognized in the
period in which the results are known/ materialized.

The said estimates are based on the facts and events, that existed as at the reporting date, or that
occurred after that date but provide additional evidence about conditions existing on the reporting
date.

Impairment of non-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-
financial asset may be impaired. If any indication exists, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating
Units (CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset. In determining fair value less costs of disposal, recent market transactions
are taken into account, if no such transactions can be identified, an appropriate valuation modet is
used.

Depreciation / amortisation and useful lives of property, plant and equipment / intangible assets
Property, plant and equipment are depreciated over the estimated useful lives of the assets, after
taking in to account their estimated residual value. Management reviews the estimated useful lives
and residual values of the assets annually in order to determine the amount of depreciation to be
recorded during any reporting period. The useful tives and residual values are based on the Company’s
historical experience with similar assets and take into account anticipated technological changes. The
depreciation for future periods is adjusted if there are significant changes from previous estimates.

Recoverability of trade receivables

Judgments are required in assessing the recoverability of overdue trade receivables and determining
whether a provision against those receivables is required. Factors considered include the credit rating
of the counterparty, the amount and timing of anticipated future payments and any possible actions
that can be taken to mitigate the risk of non-payment.




Daman Hospitality Private Limited

Notes to the financial statements for the Year Ended 31 March, 2020
Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recogmzed as a finance cost,

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but
their existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Company or where any present obligation cannot be
measured in terms of future outflow of resources or where a reliable estimate of the obligation cannot
be made.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reporting period.

Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as
standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined
benefit expenses.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where
active market quotes are not available) and non-financial assets. This involves developing estimates
and assumptions consistent with how market participants would price the instrument. Management
bases its assumptions on observable data as far as possible but this is not always available. In that case
management uses the best information available. Estimated fair values may vary from the actual
prices that would be achieved in an arm’s length transaction at the reporting date.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and
thereby assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised. In evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of the lease
and the importance of the underlying asset to Company’s operations taking into account the location
of the underlying asset and the availability of suitable alternatives. The lease term in future periods is
reassessed to ensure that the lease term reflects the current economic circumstances.

The company doesn't have any assets on lease and therefore IND AS 116 does not have any impact on
the financials statements of the company.
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Daman Hospitality Private Limited
Notes to Financial Statements for the Period Ended 315t March, 2020

3 Investments - Non Current
(R1. in Lakhs)
particul ANost :l“t As at As at
culars s 3 S @
. 315t March, 2020 | 31st March, 201
315¢ March, 2020 | 315t March, 2019 | 0 < it March, 2013
Investmant Measured st Fair Value Through Other
Comprehansive income
Unquoted fully paid Equity Shares
The Saraswat Co-op. Bank Limited of Rs. 10/- each 2,500 2.500 025 0.25
Total 2,500 2,500 0.25 025
— {Rs. in Lakha)
. As at As at
Particulars

Aggregate Amount of Unquoted Investments

4 Other Financiols Assets - Non Current

3I1st March, 2020

315t March, 2019

0325

Particulars

a) Fixed Deposit **

025

{Rs. in Lakhs)

As at
315t March, 2020

As at
314t March, 2019

Total

53.70 196.53
b Interest Accrued on Fixed De posits 3658 136.06
) 50.28 32259

“* Represent Fixed Deposit given against Bank Guaranttee given by the Company to Custamns lor import of hotel equipments & furniture
under Export Promotion Guarantee Scheme amounting to Rs. Nit (P Y, Rs 89.63 lakhs). The company expects that the amount of revenue

required to waive these liability would be achieved.

5 Defarred Tax - Assets (not)

{Rs. in Lakhs)

As at

As at

Particulars

Particul
Rl 311t March, 2020 | 315t March, 2019
Daforred Tax Liability: )
Property, Plant and Equipments {3.408 87) (3,593.10)
{(A) {3.408 87) (3.593.10)
Defarrad Tax Assots:
Gratuity and Leave Encashment 3.15 2.87
Carryforward Losses 4,770.49 5.421.01
18) 4,773.64 5.423.88
Hot Deferred Tax Assots (A-B) 1,364.77 1,830.78
=
i . [Rs. in Lakhs)
As at As at

31st March, 2020

315t March, 2019

{Credit)/ charge In statement of Profit and Loss 466.22 346.42
(Credit)/ charge in sratement ol Othar Comprebensive Income {0.21) [0.16)
Total Daferred Tax 466,01 346.26

Refer Note : 37 for detail Disclosure

Note: The Company has recognized deferred tax assets on carried forwarded losses based on the reasonable certainity of future taxable
profit which is sufficient to offset the carried forward losses on which deferred tax assets has been crearted.




TAX ASSETS (NET) - Non Current

[Rs. I Laklys)

Particulars As at GICS
311t March, 2020 | 31st March, 2019
Incomn Tax Receivable 163.52 173.16
Tatal 163.52 173.16
Otheor Non Current Assets
{Rs. In Lakhs)
. As at As at
Padticulars 318t March, 2020 | 315t March, 2019
) Capitel Advances 1
Unsecured Considered good 29.16
Unsecured Considered doubtful 170.95 165,67
170.95 194.83
Less: Provision for Ooubtful Advances (170.95) {165.67)
- 29.16
{b) Prepaid Expenses 6.52 1.02
<] Other Advances
Unsecured Considered good 0.00 575
Unsecured Considered doubtful 1150 5.75
11.50 11.50
Less: Provision for Doubtful Advances {11.50} {5.75)
0,00 5.75
Total 6.52 3593
Invantorias
{Rs. in Lakhs)
Parsticulars Bis]at By

31st March, 2020

31st March, 2019

Stores and Spares

394

477

Total

3.94

4.77




Daman Hospltality Private Umlited
Notes ta Mnanal ol Statements v the Peilod Ended 3at Maich, 1030

13

Trade Recolvables

Atat EURT)

Partlculars
var 31st March, 2020 | 3Lt March, 2019

Trada Rerolvables

Umecured Considered good W5l 319
Unsecurad Considarad doubeful 328 328
1579 647

Lesy Provision tor doubtiul dabts (328) 3 28;
'fau!'_ S o — —— —m _‘“ 31" —

Cash and Cash Equivalents

. lir Lakhi)
Particulais Arat Asal
It March, 2020 | 31st March, 2019
4 Cash on Hand p— - 040 =
{+] Balances wath 8anks in Current Accounts 1092 54 840
Tresl - - ) 32| ssaa|

Bank Balances Othet Than Cash and Cath Equlvalents

Particulars e

315t March, 2020 | 31st March, 2019
(s} Other Bank Balanca” 119 48 163
Tatal_ — = _— = __19as 181

" Mrprasens Jind Deposit gren pgainyt Bank Guarantter ghien by the Company 1o Customs for import of hotel equipments & funure under Caport Promolson Guarantee

Schema amounting to Rs. 69 83 lakhs [P Y As NIL lakhs), Tha company espacts that the amount ol revanus required 1o warve thesa hiability would be achieved

Loans
- = ) (s i Lakbia)
AL As at
Particul
artieulare 31st March, 2020 | 31t March, 2019
11 Intar - Corporate Deposnt 200 00
fotal o o 200.00 1

Other Finandal Assets - Curcant
[ I Lakhey

A at As at

Particulais
318t Macch, 2020 | 31st March, 2019

[WUnsarued, (ons-&e-r-«d Good Unless Othenvise Stated)

Othar Receivables - Relatad Party 1424 o7a
Sty deposit 695 696
lised Deposit® 26 70 -
Intiinil Accruad on Fined Deposits 12217 152
Intaiunt Accrued on ICD 1902

Total o . Wwosl  1e0m

“ Reprasent Fiond Deposit given agsinst Bank Guaranttee grvan by ths Compin 10 Customs for import of hotel saupimants & fuem it ig wm Export Promotion Guaraites

Schame amounting coRs 12 80 lakhs {P¥ B¢ NW Lokhs), The company expacts that the amount of ravenye required to warve these liakilty would ba achwved

Othes Current Assety
{Radn tabin)

At Abal

Particulars
21st March, 2020 | 313t March, 2019

Advunce other thin Capeal Advancqs

Unsecured, Conadared good 2084 5285
Uniecurad, Consdered Cradit impired 749 311
28.33 55 96

Less: Allowances for ey pacted ceadit loss (743 1311
2084 205

Aa'ascer wih Statutory Authortws™ 1,448 30 1,848 30
L I\ll‘-l‘n-\u: e - 27 86 498
Tatal o 1497.00 1,506 13

“Represent deposits wrh Bombry High Court as a securty for petrtion for winding up hied by the Dabanturas hoiders of the company




Daman Hotpliality Private Limited
Hotes to Financtal Siatemants for the Perfod Ended 113t March, 2020

15 Equitly Share Caplisd

L]

As al It March, 1030 AS 8t IT8t Masch, 1019
Equily Share Caplldl Humber Ry, in Likbr Number Tis. in Labis
|Auingrised
Yoling cliss of Equity Shares of Rs 10 sach 58,499,995 §.850.00 v 58,499,995 5,850 00
Non Voting Clasa & Equity Shares of Rs 10 each 1,500,000 150.00 1,500,600 150.90
50 tion VYoting Claxs B Equity Shares of Rs 1 each 50 000 30 a.an
Total 40,000,043 600660 60,000,045 6.000.00
Fully Pat Ly

Yating :lass of Equity Shares of Rs 10 each 30,401,918 1,840.19 38,401,919 3.840,19
Non Valing Class & Equity Shares of R 10 sach 949,620 24.98 949,620 94.96
Mon Y=ting Class B Equity Shares of R 1 each ] 0.00 28 @.00
Talyd 19,350, %66 3,935.13 19,351,546 3,935.15
Py il | the st a1 the oyt oy fler g of thee rmporting yeas

oarticulars A4 of 304t March, 2020 As al 115t March, 2019

Ho Ry bn Lakhs Ha. R In Lakhs

Kruity $harat

41 the Beginniag of the Year 9,357 585 1935.18 39,351,566 391515
fsed During the Year .

Baiight Sack Duning the Year .
Jutstancng st the End of the raw 19,151 564 391518 19 351, %4 3.935 15

Termu/Rights Atiached to Equity $hares

The Company has three clesses of equity shares:

&) Voulng Faurty Share<:

Each wating equity thare han a oar valua of 8210 per share. Esth iharsholder 15 ehgible [er ene vote per share, Shares are transfarrable for one holder o andther
with tha content of vett of the hareholdere Oivdends will ba @ a0d dutnbuted equally among all the sharcholders. Tha voting equity shares have & fight W
equal Allocation w the datibeiica of muiplics aket of the Campany oo 1z hiquidation.

B) Mon Voling Class A Equity Shares (NVCAE Sharei):

Each ben Voting Class A Equity Shares has a per value of Rs 10 ench, These sre non woting and non particpeling shares. Thay are entited 10 20% of dividends of the
Corngany, and if holders therect own less than 19,060,000 NYCAE shares. then those shares will be antitled to thewr pro-rata portion af that 20% of the dividends of the
Campany.

€) Han Voting Class B Equity Shares (NVCBE Shares):
Each MNon Yoting Class B Equity Shares has 6 pas value of Re 3 each. Thasa ara non woling and non participsting thares The holder of NYCBE sharas shatl only clam to

vecelvy prorata with other NVCBE shares an agreegata amouat of distribution aqued 1o Rs. 4 90 Lokhs which shall be dllocable betwean all NYCBE shares

Details of Shareholders lolding More Than 7 Shares In The Company

Voting Clats Equity Sher As at 314t March, 2020 As at 3t March, J01§
g Ca1i Equity Shares No of Shares % of Holding Ho.of Shares % of Holding

Oelts Coro Limuted - Holding Company 17.747 905 98 104 1%,433.706 9717
s avege Haldings Limited - - 1.214,19% 8 03%
37,747,905 98 30%| 17,747.905 98.30%

As ar 314 Maich, 1010 At ol 31 Masch, 2010

Ity $|
Hon Voting Class A Equlty Sharas Ho.wf Sharws % of Holdira Mo of Shares | % of Holding

Deits Corp Limited - Hotding Cempany A4 775 47,891 152,545 N, Gt
(Mo avege rictdangs Lnied 73 720 20.82
% B 5 Invesunents AG Walleranu 50.000 5274 50.000 § 27y
Anjutu Aigaa Dunnald 100,600 10.53% 100.000 10 93¢
Wwrcel Hobes 50,000 AN $0 000 5.274
M Fggar rhddam $0,000 S.274 50.000 .27
704,775 74.1% 676, sk T71.21%

Eiar T March, 1000 | As At 3111 arch, 2019

Hon V. 1a1 B ty Sh
” Voling Claw B Equlty Shares Ho.of Shares % of Holding No.of Sharai | % of Holding
{Delta Corp Limited - Molding Campany ] W71
J 10.79%

Share reserved for Issuo under Fully Convertible Debeniures, & terms of Fully Corwertlble
1) Shases retarved for Kiue under Fully Convertible Debenturas:
Fully Convertible Debenturas Series D, will be conarted 1nto 98 wking equity shares of Rs 10 esch.

{l) Terms of Fully Converiible Osbonlures:

Particulars Serkes D - 0% Fully Consmrtibin

Unsscured Debanturey
F ocm walign (s 1]
tiamber of debantures igued [T
Arnguit of debentuwras issued i.051.610
Fatwof intacest kL]
Matufily dete The Zerms O Tully Converiily

Cebeatura thell be conviried iniof
Class of Equity Shares on
SOfvnian notice receivad by the
debaniarehalden to that slfec

EeT—— rermy Thets  dehaniluies would b
orvarted ino 98 Yoting Uaxx ol

Equiry thares of Rs. 10 each,

The compmny has not rsued any equity shares withaut payment bewg racarvad in cath during the five years immtediately preceeding 11sr warn




Daman Hospitality Private Limited
Notes to Financial Statements for the Period Ended 31st March, 2020
16 Other Equity

(Rs. in Lakhs)

Particulars il As at

31st March, 2020 31st March, 2019
a) Securities Premium
Opening Balance 12,731.37 12,731.37
Addition/ (Deletion) during the year - .
Closing Balance 12,731.37 12,731.37
b) Capital Contribution
Opening Balance 32,510.45 207.12
Addition/ (Deletion) during the year {1,085.00) 32,303.33
Closing Balance 31,425.45 32,510.45
¢} Equity Component of Compound Financial intruments
Opening Balance 192.92 192.92
Addition/ (Deletion) during the year .
Closing Balance 192.92 192.92
d) Other Comprehensive Income
Opening Balance 41.00 4.44
(+) : Movement in OCl (Net) during the year (0.69) (0.44)
Closing Balance . 3.3 4.00
e} Retained Earning
Opening Balance (8,979.82) (8,442.76)
{+} : Net Loss For the Current Year (518.46) (537.06)
Closing Balance (9,498.28) (8,979.82)
Total 34,854.77 36,458.92

Other Equity Note:

Securities Premium : Security Premium Account is used to record the premium on issue of shares. This reserve is utilised in
accordance with the provisions of the campanies Act, 2013.

Retained Eamings : The amount that can be distributed by the company as dividends to its equity sahreholders.

Capital Contribution : The capital contribution has been created as per the requirement of Indian Accounting Standards on
guarantee charges, Amount of Rs. 32,303.33 Lakh is on account of classification of short term borrowings from Delta Corp
limited to other equity as contribution from paret company. In the current year the company has repaid Rs. 1,085 Lakh
from the above capital contribution. This amount will have preference over equity shares at tthe time of liquidation of the
company.

Equity Component of Compound Financials nstrument : This pertains to the equity portion of the compound financials
instruments. The company has D Series fully convertible debentures. The amount is the face value of debentures which

shall be converted into equity shares on conversion natice.

Other Comprenesive Income: The amount includes re-measurement of the defined benefit obligations.




Daman Hospitatity Private Limited
Notes to Financial Statements for the Period Ended 31st March, 2020

17

20

21

Provision - Non Current

(B3 In Lakhs)

As at

Particulars Jist March, 2020

As at
31st March, 2019

Gratuity (Refer Note 28) 10.00

7.4

10.00

Total

7.34

Trade Payabies

{Rs. in Lakhs}

As at

Particulars
ar a 31st March, 2020

2} total cutstanding dues of micro enterprises and small enterprises
b) total cutstanding dues of related party

<) total outstanding dues of creditors other than micro enterprises and small enterprises 24.51
[ Total . —

- = —

24.51

As at
31st March, 2019

47.36

47.36

(A5 in Lakhg)

As at

talls of d i Medi i
Detalls of due to Micro, Small and Medium Enterprises 315t March, 2020

As at
315t March, 2019

The Principal amount remaining unpaid at the end of the year

'Thc Interest amount semaining unpaic at the end of the year

The amount of lnterest paid by the buyer in terns of section 16 of the MEMED Act 2008 alang with the
amount of the payment made to the supplier beyond the appointed day during the year

0.66

The amount of interest due and pay‘able for the perind of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under
the MSMED Act, 2006

The amount of inlerest accrued and remaining unpaid at the end of each accounting year

The amount of furiher interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actuaily paid to the small entemprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

Dues to micra and small enterpirses have been determined to the extent such parties have been indentified on the basls of information available with

the Company

Other Financials Liabilities - Current

(Rs. in Lakhs)
. As at As at
Particul
Lol 31st March, 2020 | 31st March, 2019
Interest Accrued and Dug on FCD 1,550.57 1,950.57
Employees Benefits 6.21 8.45
Others Payable" 6.72 19.41
Capital Vendor 376 1.00
Prodsion for Expenies 57.53 138.73
Total B 1,624.79 1,718 .16
“* flepresent retention payable to vendor
Other Current Liabilities
[R5, i Lakhs)
i As at As at
P !
amicufarg 3ist March, 2020 | 31st March, 2019
Duties and Taxes 10.07 18.02
Taotal 10.07 18.02

Provisions - Current

. As at
Particulars

fcular: 315t March, 2020
Leave Encashment (Refes Note 28) o I 179
Total 579

(Rs.__in Lakhs)

As at I

J1st March, 2019

3.75
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Notes to Financial Statements for the Period Ended 31st March, 2020
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23

24

n Hospitality Private Limited

Revenue From Opearations

{Rs. in Lakhs)

Particulars Year Ended Year Ended
31st March, 2020 | 31st March, 2019
sale of Service 1,755.23 1,809.16
1,755.23 1,809.16
Less: Goods & Service Yax (GST) (267.75) (275 97)
Total 1,487.48 1,533.19
OTHER INCOME
(Rs. in Lakhs)
. Year Ended Year Ended
ey 31st March, 2020 | 31st March, 2019
Interest Income on Amortised Cost :
Fixed Deposit with Bank 25.18 39.76
Other Nan Operating Income.
Rent Income 75.07
Interest Income on Tax Refund 6.47
Income Tax Refund 0.54
Gain on Investment 13.22 54.15
Interest Income on ICD 19.02 :
Insurance Claim Received - 36.34
Provision written back 28.51
Sundry Balance written back 14.87 .
Misecellaneous Income 1.18 4.48
Total 108.99 209.80
Employee Benefit Expenses
(Rs. In Lakhs)
| barticulars Year Ended Year Ended
31st March, 2020 | 31st March, 2019
[4] Salaries and Incentives 78.99 78.41
(b} Cantribution to Provident fund (Refer Note 28) 4,31 4,22
() Gratuity {Refer Note 28) 1.75 1.89
(d) Leave encashment 0.05 0.61
[_[el Staff Welfare Expanzes 0.83 5.64 |
Total 85.93 90.77
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26

Finance Cost

(Rs. in Lakhs)
particulars Year Ended Year Ended

31st March, 2020 | 31st March, 2019

Interest Expenses on Term Loan 5
Interest on Fully Convertible Debenture Series'A”
Interest Other than Term Loan 0.64
Other Finance Charges 76.80
Total - 77.44
Other Expenses

{Rs. in Lakhs)

| Year Ended Year Ended

Al gl 315t March, 2020 | 31stMarch, 2019
Payment to Auditors (Refer Note 45) 4.19 3.20
Advirtisement Expenses 4.49
Legal and Professional Fees 62,50 156.79
Loss on Sale of Property, Plant & Equipment 9.34 7.28
Water Charges 0.3 0.32
Insurance 19.76 17,99
Provision for Doubtful Debts 0.14
Repair and Maintenance
- Buildings 361 24.94
- Machinery 1.80 10.69
- Others 0.40 526
Guest Supplies & Amenities 0.01
Hates and taxes 11,17 11.50
Travelling Expenses Q.16 0.22
Bank Charges 1.77 34.79
Peinting & Stationery 0.36 0.02
Outsource Manpower Services 626 21.44
Provision for doubtful advances 15.41 -
Miscellaneous Expenses 0.76 0.67
Total 137.80 299.25

""\N—-'T"'x\

z\ MUMBA




Daman Hospitality Private Limited
Notes to Financial Statements for the Year Ended 31st March, 2020

27 Contingent Liabilities and Cammitments

(Rs. in Lakhs)

Particulars . L
31st March, 2020 I1st Mar, 2019
{i} Contingent liabilities
{3} Claims against the Company’s Disputed Liabilities not Acknowledged as Debts
- Claims against the Company not acknowledged as Debts -Custom liability [Reler Note 1) 89.63 89.63
+ The CIT {Appeals) has ruled in favour of the Company, against which Income Tax Department has filed an
appeal with Income Tax Appellate Tribunal (ITAT) and the Company has filed 3 memorandum of cross objection,
Pertaining to financial year 2008-09 (Refer Note 2) y 1,086.68
Other money for which the Company is contingently liable (Refer Note 3) 1,162 19 1,162.19
- Outstanding Liability of Tax Deducted at Source as per Traces Website 11.75 11.75
1,263.57 2,350.25

Note 1 Represent Bank Guarantee given by the Company to Customs {favouring the President of India) for import of hotel equipments & furniture under Export Promotion
Guarantee Scheme amounting to Rs, 89.63 Lakh The Company expecls that the amount of tevenue required to warve these liability would be acheived.

Note 2 Reprasents Income Tax Demand pertaining to Anancial year 2008-09, The Company had preferred an appeal against the said assessment order in fr

ont of CIT{Appeals).

The CIT {Appeals) has tuled in favour of the Company, against which Income Tax Department has filed an appeal with Income Tax Appellate Tribunal (ITAT) and the Company

has filed a memaorandum of cross objection, against which ITAT bas rulad in favour of the Company.

Note 3 Belng the additional interest {Connected with compulsorily convertible debentures) unrecognised on account af dispute has been shown as contingent liability. The
Matter is disputed before Han'ble Bormbay High Caurl. The Company has been legally advised that consequent upon the action of the investors, including winding up petition

of the Company, they are no langer entitiled for such interest.

(Rs, in Lakhs)
(i) Capital Commitments Asat As at
31st March, 2020 31st Mar, 2019

- Estimated amount of contracts remaining to be executed on capital account and not provided for (Net of Advances)

12.51 28.39
- Estimated amount of contracts remazining to be executed on goods other than capital account and not

provided 4.34
12.51 32.73




Daman Hospltality Privata Limited
Notes ta Financial Statemants for tha Yaar Endod 31st March, 2020

28 Employee Banefits :
Briet description of 1he Plans:
The Comparny bas various schemes for employee benefits such as Provident Fund, Gratuity and Leave Encashment The Company’s defined contribution plans are Provident Fund
lin case of certain employees). The Company has no further obligation beyond makin|; the cantributions o such plans,
A. Definad Benefit Plans
The Company’s defined banefit plans include Gratuity {unfunded), The gratuity plan is govered by the Payment of Gratuity Act,1972 under which an employee who has completed
five years of service Is entitiled to specific benefits. The level of berefits provided depends on the member's ength of service and salary at retirement age.
1. Principal actuarial assumptions used:

Gulnii‘l‘y [Unfunded]

foitality Rate During Employment

Particuiars As at As at

31st March, 2020 31st Mar, 2019
Discount Rate {per an_nu;) o 6.1a% T.09%
Salary escalation rate 1.50% 7.50%
Hate of Employee Turnover 15.00% 15.00%

Indian Assured Lives
Weoitality {2006-08)

Indlan Assured Lives
Mortality  (2006-08)

Ultimate Uinmate

E_xpgl:‘lm_ Rate of return oo Plan Assals Ipd:_l'__e_mnum] N NA MA
li. Expanses recognisad in Statamant of Profit and Loss

|#s. in Lakhs)

Gratuity [Unfunded]
Partjcular As at As at
313t March, 2020 315t Mar, 2019

Current Service Cost 1.23 1.44
Netinterest 052 ] _0.45
[Toral Exponsos / [income) recognlzed in the Statemant of Profit And Loss® e 1.75 1.83|

*The current service cost and the nat interest expenses for the year are included in the ‘Employee benefits expenses’ line item in the statement of profitand loss account.

1. Expenses Recognized in the Other Comprehansive Income {oq)
|Rs. in Lakhs)

I - Gratuity [Unfunded)
2019-20 201819

Actuarial {(Gains)/Losses on Obiligation For the Year - Due to changes in financial assumptions 0.44 0.33
Actunrial (Gains)/Losses on Obligation For the Year - Due to experience adjustment L 0.48 027
Met (Income)/Espense For the Period Recognizad in 001 050 0.60
The remeasurement of the net defined benefit liabliity is included in other comprehensive incomea

iv. Movements in the present value of definad banofit obligation are as follows:

(R4 in Lakhs)

[Particular 201920 201819 |
[afined Benelit Obligation at the beginning of the year 734 598
Lurrent Service Cost 123 1.44
et interest Cost 052 0.45
Actuarial (Gains)/Losses on Obligation For the Year - Due to changes in financial assumptions 044 033
Actuarial {Gains)/Losses on Obligation For the Year - Due to experience adjustment 0.47 0.27
Nt (Liability}/Asset Transfer Qut . {1.13)
(Eenefit Paid Directly by the Employer) -
(2afined Benefit Oulipation at the end of the yesr ~ o 10 00 734




Daman Hosgitality Private Limited
Notes to Financial Statements for the Year Ended 3 ist March, 2020

v. Cash flow projection: From the Employar

{Rs. in Lakhs)
|Particutar 201920 2018-19
|Projected Benefits Payable in Future Years From the Date of Reporting
1st Following Year 1.42 1.06
2nd Following Year 129 0.99
3rdd Following Year 113 091
4th Following Year 1.08 0.83
5th Following Year 098 076
Surm of Years 6 To 10 377 292
|5um of ears £1and above 541 427

Tha Plan typleally 10 25pese the Company 1o acturlal sk such 35 nlerest Risk, Longevity Ritk and Salary Risk
a) Interest Risk : A decrease In the bond intarest rate will increse the plan labitity

b} Longevity Risk ; The prasant value of defined benefit plan Kabillity b calculated by raference 1o the best estimate of he mertality of plan participants both during and 3fter their

ermployement. An increase in the [ife exp y ol the plan particlp will inerease the plan's liability.

¢} Salary Risk : The presant value of the defined plan liabikity is calcutated by refereace 1o the future salaries of plan partic pants. As such, an increase in the salary of the plan's

participants will incr@ase the plan's liability,

vi. Sonsltivity Anatysis

[Rs. in Lakhs)
Prejactod Banafits Payable in #uture Years From tho Date of Hoparting 2019-20 2018-19
Projected Benefit Obligation on Current Assumptions 10.00 734
Dalta Effect of +1% Change in Rate of Discounting (051) {0.36)
Delta Effect of -1% Change in Rate of Discounting 057 041
Gelra Effect of +1% Change in Rate of Salary increase 056 0.40
Dalta Effect of -1% Change in Rate of Salary Increase {051) {0.36)
Dalta Effect of +1% Change in Rate of Employee Turnover (0.04) {0.01)
Deita Elfect of -1% Change in Rate of Empk Turnover 008 a0l

The above senuitivity analyses are based on change in an assumption while holding all other assumptions constant, tn practice, this is unlikely to accur, and chargas in some of the
assumptions may. be correlated. When calculating the sensilivity of the defined benefit obligation to significant actuarial assumptions the sama method {peesznt value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit Yiability

recognised in the balance sheet

The estimatas of funure salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors,

the emptoyment market.
B. Defined contribution plans

such as supply and demand in

The Company afso has cartain defined contiibution plans, The coniiributions are made (o mgistesed provident fund administered by the govemment The obligation of the
Company is limitad to the amount contributed and it has no further contractual nor any camiruciive obligation. The expense récognised durkig the pericd towatds defined

cantribiution plans are as toliows:
Charga to the Statement of Profit and Loss based on contributions:

(Rs. in Lakhy)
[Panticulan | 2019-20 | 201819 |
|Employer’s cantribution to Regional 7 Fund Office | 431 | 4.22]

C. Loave obligations
The leava obligations cover the Company’s liability for earned leave.

The amount of the provision of Rs. 3.79 lakhs (31st March, 2019 Rs 375 lakhs) is presented as current, since the Company does not have an unconditonal right to defer

settlement for any of these obligations

{Rs. in Lakhs)
Panticulars
Loave Encail
2019-20 2015-19
Curfent Service Cost 045 61
Total Exponses recegnised in the Staterant of Profit And Loss A5 0.61]
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29 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures

{i) Halding Company
Delta Corp Limited
(i} Eollows Subsidiasias

li¥) Koy Management Personnels (KMP):
* Mr. Jaydev Mody - Chairman of the Holding Company

(iv} Relatives of Key Managorlal Personnals
Mrs. 2ia Mody (ZM) - Wife of Chairman

(v

s Delta Pleasure Cruise Company Privale Limited (DPCCPL}
e Deltin Nepal Private Limited (DNPL)
* Highstreet Cruises and Entertainment Private Limited {HCEPL)

® Mr. Pragnesh Shah - Whole:lime Director {w e.f 30th August, 2018)

* Mr. sharukh Ghyara - Directer {w.a.f 26th February, 2019)

* Mr. Hardik Dhebar - Group CFO

© Mrs. Brinda Parekh -Company Secretary { upto 30th August, 2019)
¢ Mr.Hardik Chandra-Company Secretary {w.e.f. 01st November, 2019)

Enterprise ,over which Key M

of KMP

AZ8 & Partners (AZB)
Freedom Registry Limited (FRL)

significant influence.

(Rs. In Lakhs)

Details of transactions carried out with related parties inthe ordinary course of business.
Individual / Enterprises Over
Holding Company Fellow Subsidiaries which {wh Individuels/KMPs or Total
Natura of Transactions thair Relatlves Exercises
significant Influence or Control
2019-20 2018-19 2015-20 201829 2019-20 2018-19 1019-20 201819

Ravenue Share Income
Delta Corp Limted 1,987.48 1.530.50 1.687.48 1,530.50
Total: 1487.48 1,530.50 - B 1.487 48 1.530.50
Sale of invantory/Property, Plant & Equipment
Delta Corp Limited 1064 10.64
Deftin Nepal Private Limited . 358 10.70 3.55 1079
Highitrest Crulses and Entertainment Private Limitad . 10.54 . 1054
Total: 10.64 . 335 2134 - 14,19 21.24
loan Taken
Delta Corp Limited . 180.00 180.00
Total : . 180,00 B - - I50.00
Loan Repaid
Cells Corp Limited 1,085.00 1,411.95 1,085.00 1011 85
Total: 1,085.00 1.411.95 - = B 1,085,00 1.811.9%
Seculity Daposit Rafunded
Delta oo Limited 300.00 300.00
Total: 300.00 . - . - 300.00
Legal & Prafessional Foes
AZB & Pariners 55.67 2r.04 55.67 28.04
Freedom Regivry Limited [FAL) - 0.15 . . 0.15 -
M 1 - - = 55.82 28.04 55.82 28.04
Reimbursement of Expenses
Dalta Corp Limited 3.94 3.94
Total: . 3.4 - . 0.15 015 3,94
Uabilities Taken Over by DCL
Delta Corp Limited 1.48 1.48
Total : . 1.48 . . - 148
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(s, In Lakhs)

Details of balances outstanding with related parties
Individual / Enterprises Over
which such Individuals/KMPs
Holding Company Follow Subsidiaries or their Relatives Exarcises Total
. Significant Influence or
Nature of Transactions
Contiol
Yeoar Ended Year Ended Yoar Ended Yoar Ended
31stMacch, | 31stMarch, | 325t March, | 31st March, | 31stMarch, | 31stMarch, | 31st March, | 31st March,
2020 2019 2020 2019 2020 2019 2020 2019
QOutstanding as o 311t March
Loan Payable
Dalta Coip Limited (Refsr note below) -
Total : B ]
Trade Payablas
Delta Corp Limited
Total: L - = - - - -
Cther Payable
AZB & Pariners 764 764
Total: 7.614 - 7.64
Other Roceivables
AZB & Partners . 3.89 - 3.89
Deltin Nepal Private Limited - 14 24 10.70 14.24 10.70
Delta Corp Limited 22.51 3.19 2251 3.19
Total: 22.51 3.19 14.24 10.70 - 3.89 36.75 17.78
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Earning Por Sharas (EPS)

Earnings Per Share is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of equity shares outstanding during the year Numbers used for
calculating basic and diluted earnings per equity share are as stated below:

[R5 In Lakhs unluss stated otharwiso)

Particulars - T As at As at

B - e _|_31st March, 2020 355t Mar,2019
Loss after tax o (518 46) (537.06}
Waighted Average Number of Equsty “hares used as Denominatar lar Calculating
Batic Earnings per share (nos.) i ) — — | 384m 38402
Eainings Per Share - Basic and Uiluted E:lr:ﬂr:g per Share [in Rs.) = - (135) (1.40)
Face value par shore o R — = o 10 00 Lq&

The Company has a nat loss in the bocks of accounts thus. the affect of weighted average potential equity shares would be anti-dilutive,

Unhedged Foreign Currency {FC) exposure
The Company does not have significant exposure to the risk of change in foreign currecny as the Company is not having any receivable and pavyable in foreign currency.

Credit Risk
Credit risk arises from the possibility that the counter party may nor be able to settle their obligations as agreed, To manage this, the Company periodically assesses financial reliability of
customers and other counter parties, taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of financial assets individual risk limits
are set and periodically reviewed on the basis of such information

The Company considers the probability of default upon initial reccgnition of swset and whethar these has been 5 significant increase in credit risk on an ongoing basis through each reparting
pericd. To assess whether thera is 3 significant increase in cradit figk the Company compares the risk of default occurring on asset as at the reporting date with the risk of default as at the date
of initial recaunition, it considers reasonablz and st ippartive forward ing:

king information such as:

i) Actual or expected significant adverse changes in business,

i) Actual or expected significant changes in the operating results of the counterparty,

iii) Financfal or economic conditions that are expected to cause a significant change to the counterparty’s ability 1o meet its obligations

The Company measures the expected credit loss of trade receivables and loan from individual customers based on historical trend, Industry practices and the business environment in which the
entily cpeiates, Loss rates are based on aclual credit loss experience and past trends. Based on the historical dara, loss on collection of recaivable is not material hence no additional provision is
corgidenad

Trade Recaivables:

The ageing of ade receivables and axpecled credit loss analysis on @ rade receivables is giver in bietow ralile (Rs. in Lakhs}
Particulars . I 0-60 days | 61-180days |  181-365 days abova 368 days ___Total

A« at 31st March, 2020 {Gross) 2251 | . 328 2579
A at 31st March, 2019 (Gross) | 315 0.40 248 6.47

The expected ¢redit loss analysis on these irade receivables is given in below table:
{Re, in Lakhs)

Particulars Amount |
As at 1st April, 2018 314
Provision for doubtful debrs 0.14
Hod debts &
At at 31st March, 2019 328
Presision for doubtful debis .
Bad debts .
As at 31st Marek, 2020 3.28
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Capital Risk Management

a) The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The capital structure of the Company consists of net debt (bérrowings as detailed in notes 17, 20 and 22 offset by
cash and bank balances) and total equity of the Company.

The Company determines the amount of capital required on the basis of annual as well as long term operating plans and other strategic investment plans. The
funding requirements are met through long-term and short-term barrowings. The company monitors the capital structure on the basis of total debt to equity
ratio and maturity profile of the overall debt portfolio of the Company.
The capital components of the Company are as given below:

(Rs. in Lakhs)

As at

Particulars As at As at

31st March, 2020 31st Mar,2019
Total Equity 38,789.92 40,394.07
Barrowings . .
Total Debt . -
Cash and Bank Balances 11.32 66.28
Net Debt (11.32) (66.28)
Debt Equity ratio (0.00) {0.00)
Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due and to close out market positions, Due to the dynamic nature of the underlying businesses, Company
treasury maintains flexibility in funding by maintaining availability under committed credit lines. Management monitors rolling forecasts of the Company’s

liquidity position (comprising the undrawn borrowing facilitics below) and cash and cash equivalents on the basis of expected cash flows.

B Rs. in Lakhs
Maturities of Financial Liabilities LS at3ist March, 2020
Upto 1 year 1toSyears S years & above
Trade Payahles 24.51 . .
Other Financial Liabilities {Current + Non Current} 1,624.79 . .
1,649.30
Rs. in Lakhs
Maturities of Financial Liabitities i L3 ISENArc 010
) Upto 1year 1to 5years 5 years & above
Trade Payables 47.36 . .
Other Financial Liabilities [Current + Non Current) 1,718.16 -
1,765.52 . «

Interest Rate Risk 8 Sensitivity Analysis
Interest rate risk is the risk that the fair value of future cash Aows of the financial instruments will fluctuate because of chanrges in market interest rates, In

order to optimize the company’s position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a

comprehensive corporate interest rate risk management by balancing the propartion of fixed rate and floating rate financial instruments in its total portfolic.
The company doesn't have any borrowings at floating rate interest and therefore, there is no risk associated with the interest rate fluctuation.

Other price risks

There is no outstanding investment in the mutual funds in current as well as in previous year
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37 Tax Expenses

a)

(R%. In Lukhs}
N A § | As at As at
Amount recognised in profit or loss 315t March, 2020 | 315t Mar,2019
Income tax
Inrespect of the cusrent year
tn respect of prior years 0 ES
0.68 -
Deferred tax
In respect of the current year 466.22 34642
Total income tax expense recognised 466.90 346.42
b) |Amount recognised in other comprehenslve income
Deferred tax
Remeasurement of defined benefit obligation (0.21) {0.16)
Total income tax/{Credit) rec 1 in other comprehensive Income {0.21) {0.16}
c) Theincome tax sxpense far the year can be reconciled to the accounting profit as follows: {R%, [n Lakhs)
. As at As at
Particulars 315t March, 2020 | 315t Mar,2019
Pralit before tax {51 56) {190.64)
Income tax expense calculated @ 22 88% (2019 @ 26%) (11 80) {49.57}
Effect of expenses that are not deductible in delermining taxable profit 0.11
Effect of enpenses that are deductible (213) (280 50)
Effect of change in tax Rate on Deferred Tax Assets 219 69 .
Effect of set-off of previous period brought forward business Ioss 62681
Deferred Tax on Created in Current Year Loss 260.46 43.57
Income tax expense recognised in profil or loss account 466.22 346.42
d) Deferred tax balances [Rs. In Lakhz)
Particulars . Asat
31st March, 2020 | 31st Mar,2019
Deferred tax assets (Net) 477364 5,42388
Deferred tax lisbitities (Net} (3.4¢:8.87) {3.593.10)
Net Deferred tax assets 1,364,77 1,830.78

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of
assets and liabilities and their respective tax bases and unutilized business loss and depreciation carry-forwards and tax credits Deferred tax
assets are recognized to the extent that it is probable that future taxable income will be available against which the deductible tempeorary
differences, unused tax losses, depreciation carry-forwards and unused tax credits could be utilized
Deferred tax assets have not been recognised on accumulated losses of Rs. 2,629.04 lakh as at 31st March, 2020 as it is probable that future
taxable profit will be not available against which the unused tax losses can be utilized in the loreseeable future.

The details of expiration of unused tax lossed are as follows:

Movement of tax expense during the year ended 315t March, 2020

[Rs. In Lakhs)

Recognised in

Recognised in

other

Particulars Opening balance| statement of i Closing balance
3 comprehensive
profit and loss .

income
Deferred tax (liabilities)/assets in relation to:
Property, Plant and Equipments {3,593.10) 184 23 {3,408 87)
Carry forward Losses 5,421.01 (650.52) . 4,770.49
| Provision for Empioyee Benefits 287 007 021 3.15 |
Total 1.830.78 {456.21) 0.21 1,364.78
Movement of tax expense during the year ended 313t March, 2019 {Rs, In Lakhs]

Recognised in

Recognised in

oth
Particulars Opealng baiance| statement of er . Closing balance
; comprehensive
profit and loss
__Income

Deferred tax jliabilities)/assets in relation to:

Property, Plant and Equipments (3,873.60) 280.50 {3,593.10)
Carry forward Losses 6,047 82 (626.81) - 5,421.01
| Pravision for Employee Benefits 2.82 {0 11) 1.16 287
Total — 2,177.04 {346.42) 0.16 1.830.78
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38 Fair Value Disdosures

4 Eatesorles of Ainanelal Invtrumenty o {As i Lahtvg)
Ay at 10t Mareh, 2020 As at 315t Myaich, 2019
Particular AVTPL IO Amoitised Cout FVTPL TOQ Amortised Cost
Financlal Assets
nvestmenis . . Q.25 . 025
nvestmani n Fred Deposn - 80.40 . 196 53
Accrued interest theron . . 36.58 - . 136,08
Cash and Bank Balances . 1132 - . 66.28
Bank Balances Other Than Cash . . ]
and Cash Equivalents £1558 18
Loans - - 20000 .
Trade Receivables . 2251 . . 3,19
Other Recewablas . v 1424 . . 10,70
In(erefl Accrued on Fined 12217 . ) 152
Deposits
Incerest Aecicied o tater 1902
Corporate Depost
Securty Depasa 6,96 . . 6.86
- - 63293 o | . 423.22
Finonclaf fiabillties
Trade Payables . . 2451 . 47,36
Other Financial Liabilities . . 1.62479 . . 1.718.16
1.649.30 - . 1,765.52

LA Mies ard of Valuditon
Except a5 detaded in the tollowing table. the Company considers that Lhe carrying amounts of financialinsiruments recognised in the financial statements
approximate thair fir values.
Levall: Quoted preces {unadyusted) in active markets for dentica) assets and habilitias
Level 2: Inpin other than quoted pries included within level 1 that are Obsarvable for the assets or labiny, enher directly {i e as prices) or indirectly
[r.e derived fram prices)
Level 3:Inputs for tha asseis or habilties that are nal based an observabie matket data {unobservahle inputs)
The following table pragents fair value of assets and habiltiet measurgd 8t {air wvalie on recurang basis av of March 31, 2019

ifis. In Lakhs)
Financial Assets A 21 3198 Mageh, 2010 ]
Canylig Value Level 1 Level 2 Level 3

Fioandlal Siiets
|Measures at FvTOCI 025
|tvvestmant in Equity Instruments

p.u ssured st FVEPL - - .

it March, 10
Finandlal Assets A4 at 31st March, 2019

Canying Value levsl Level 2 Leveal 3
Flrangig] &
Measured at FVTOCI 025
Iiusestrment in €quny Instruments
(Measures a1 FVIFL

Payment to Auditors
Other Expanditure n Nots 30 includes Audrter s Remuneration in respect of

(R in Laklys)
Asat Asat
AT 31t March, 2020 | 315t March, 2019 .
it Faey 400 300
Mermburasment of Gul of Packet 019 020
Expenidi
Total 419 3.0

Details about delault in paymant af FCO Interest
Thete is a defaukt in payment of Interest Lo FCO-A hokers since Apni2010. FCD-A 13 s4cured against Immovable Property at Daman. Detarls of dafauf sre as
LI

As at

Pardculars
313t March, 2020 313t March, 2019
+15% Series ' A Debentures 1,550 57 1.550.57

Due to COVID-19 pandermc and the consequent lock dawn anneunced by the Government of India, the operations of the Company have been suspended
since the third week of March, 2020 Forunately, Daman, where Lhe Company's operations are located, have already been decisred by the Government as
the Green Zones (Covid-19 free) wih effect fram 1 May, 2020.The Government has also been announcing phased Idting of le<k down and the gener

expecations are that normaicy could be gradually restared during the financial yeas ending 31st March, 2021 The management has akso evalusied the
possible impact of this pandemx o the business operations and the financial position of the Company and based an rts iitial assessmeal of the cutrent
ndicators of Ihe future economic conditions, belmves 1hat there is no signrficant wmpact on the hinancual sesults of the Company, as at and for the yesr ended
315t March, 2020, The management has assessed that the financial statemeants for the vear ending 31 March, 2021 may not have any material advarse
VMEACT on the net worth ¢f the Company. Further, the Company s debt free and does a0l have neglipble outstanding lubires and obligatian, The
management will cantinue ta monrar any materal changes 10 ts COVID-19 impact assessment. resufting from tha future economic condrtrons and future
uncertainty, of any.
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42 Revenue from contracts with customers

b)

<)

da}

e)

Disaggregate revenue information

Sel out below is the disaggregation of the Group's revenue from contracts with customers and reconciliation to prolit and loss account

Type of services

Hospahy

Total revenun

{Ru. In Lakhe

As at 31st March, 2020 As at 31st March, 2019
1.487 4R 1,533 19
1.487.48 1,53318

{Rs. In Lakhs)

Caographical markat
Particulars

As at 31st March, 2026

As at 31st March, 2019

India 1,487 48 153319
Quiside India 2 ~
Total revanue from coritact with customer 1,487 48 1,533 19

(R, In Lakhs)

Timing of Revenue recagnition
I Particulars

As at 31st March, 2020

As at 31st March, 2019

Revenue Recognsed at a pont in ume
Revenue Recognsed aver time

1,487 48

1.533.19

Tatal revanug from contract with customar

1,487 a8

1.533.19

Conlract balances

(Rs_In Lakhs)

Particulars

As at 31st Macch, 2020

As at 31st March, 2019

Trade Recervable
Conbract Liabilitias

29

319

Tiade receivable and unbilled revenues are presented net of imparment m the Balance Sheet In 2020, Provision for expected crednt loss recognised on Curcent trade

receivable is MIL (P Y Rs 3.18Lakh)

Significant changes in contract asset” and contract liabihity ™ during the period are as follows:

{Rs In Lakhs)

Movement in Contract Assats

As at 31st March, 2020

As at 3tst March, 2019

Contract assels al the beginning of the year
Transfers from contract assets recognised at the beginning of the period to receivables and increase/ {decreass)
asa rasult of chardes in the measue ol progress

Conlract assets at 31 March 2019

Movement in Contract Liabilities

As at 31st March, 2020

(RS In Lakhs)

As at 31st March, 2019

eulmate

Conlract Liabilties at the beginming of Ihe year 4 90
Increase due to cash receved and decrease as a resut of changes in the measure of pragress, change in -
Changes due 1o teclassication from delerred income {4,600

Centract llabilities at 31 March 2020
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