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INDEPENDENT AUDITOR’S REPORT

To the Members of CARAVELLA ENTERTAINMENT PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of CARAVELLA ENTERTAINMENT
PRIVATE LIMITED (‘the Company’), which comprise the Standalone Balance Sheet as at 31st March 2020,
the Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standatone
Cash Flow Statement and the Standalone Statement of Changes in Equity for the year then ended, and a

summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013(‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting principtes
generally accepted in India including Indian Accounting Standards (‘ind AS’} specified under Section 133 of
the Act, of the state of affairs (financial position) of the Company as at March 31, 2020, and its loss
(financial performance including other comprehensive income), its cash flows and changes in equity for

the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Emphasis of Matter
We draw attention to Note 13(j) of the standalone financial statements, as regard to the management’s
evaluation of Covid-19 impact on the future performance of the Company. Our opinion is not modified in

respect of this matter.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or errer, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken en the
basis of these standalone financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
~ ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud cr error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstaterment resutting from fraud is higher than for one resulting
from error, as fraud rnay involve collusion, forgery, inten{ional omissions, misrepresentations, or
the override of internal control;
~ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adeguate internal
financial controls system in ptace and the operating effectiveness of such controls;
» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
~ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
canditions may cause the Company to cease to continue as a going concern;
~ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
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information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. Other information does not

include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, owr responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is

obtained at the date of this auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these siandalone financial statements that give a true and fair view of the
state of affairs (financial position), profit or loss {financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting principies
generally accepted in India, including the Ind AS specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the standalone financial statements, the management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to gaing concern and using the going concern basis of accounting unless the management
and the Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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Report on Other Legal and Regulatory Requirements

1. The Company has not paid or provided for any managerial remuneration during the year, Accordingly,
reporting under Section 197(16) of the Act is not applicable.

2. As required by the Companies {Auditor’'s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in terms of Section 143{11} of the Act, we give in the ‘Annexure A’ a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. Further to our comiments in Annexure A, as required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books;

(¢} The standalone financial statements dealt with by this report are in agreement with the books of

account;

{d) In our opinion, the aforesaid standalene financial statements comply with the Ind AS specified

—

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

{e) On the basis of the written representations received from the directors and taken on record by

the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from being

appointed as a director in terms of Section 164 (2) of the Act;

{f) We have also audited the internal financial controls over financiat reporting (IFCoFR) of the
Company as on 31st March, 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 16™ May, 2020

as per ‘Annexure B’ expressed unmodified opinion;

(g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Aucht and Auditors} Ruies, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i)  The Company does not have any pending litigations which weuld impact its financial
position as at 31st March, 2020;
(il}  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31st March, 2020;
(iii)  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company during the year ended 31st March, 2020;
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(iv)  The disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8th November, 2016 to 30th December, 2016,
which are not relevant to these standatone financial statements. Hence, reporting under
this clause is not applicable.

For Amit Desai & Co
Chartered Accountants
ICAI Firm Reg. No.: 130701W

(Amit N. Desai)

Partner
Membership No. 032926

Mumbai: 16" May, 2020
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(i)

(i)

(iii}

(v}

v}

(vi}

(vii)
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Annexure A to the Independent Auditor’s Report of even date to the members of CARAVELLA
ENTERTAINMENT PRIVATE LIMITED, on the standalone financial statements for the year ended 31st
March, 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other recards examined by us in the normal course

of audit, and to the best of our knowledge and belief, we report that:

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i) of the Order

are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3{ii) of the Order are

not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, limited liability
partnerships (LLPs) or ather parties covered in the register maintained under Section 189 of the Act.

Accordingly, the provisions of clause 3(iii)(a), 3(iii}(b}, 3(Hi)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Section 185 of the
Act. Further, the Company is exempt from Section 186; accordingly, the provisions of clause 3(iv) of
the Order relating to Section 186 are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the

provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under Sub-Section {1) of
Section 148 of the Act, in respect of Company’s products/services. Accordingly, the provisions of

clause 3({vi) of the Order are not applicable.

(a) The Company is regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, goods and service
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other material
statutory dues applicable to it. Further, no undisputed amounts payable in respect thereof were
outstanding, at the year end, for a period of more than six months from the date they became

payable,

{b)} There are no dues in respect of income tax, sales tax, goods and service tax, service tax, duty of
customs, duty of excise, value added tax that have not been deposited with the appropriate

authorities on account of any dispute.




(viii)

(ix)

{x)

(xi)

(xii)

(xiii)

{xiv)

(xv)

(xvi)

The Company has no loans or borrowings payable to a financial institution or a bank or Government
and no dues payable to debenture holders during the year. Accordingly, the provisions of clause 3{viii)

of the Order are not applicable.

The Company did not raise any money by way of initial pubtic offer or further public offer {including
debt instruments) and did not have any term loans outstanding during the year. Accordingly, the

provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or

reported during the period covered by our audit.

The Company has not paid or provided for any manageriat remuneration. Accordingly, the provisions

of clause 3 (xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the

Order are not applicabte.

in our opinion, all transactions with the related parties are in compliance with Section 188 of the Act,
where applicable and requisite details have been disctosed in the standalone financial statements, as
required by the applicable Ind AS. Further, in our opinion, the Company is not required to constitute

audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of shares

or fully or partly convertible debentures.

The Company has not entered into any non-cash transactions with directors or persons connected with

them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934.

For Amit Desai & Co

Mumbai: 16™ May, 2020
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Chartered Accountants

{Amit N. Desai)

Partner
Membership No. 032926



Annexure B to the Independent Auditor’'s Report of even date to the members of CARAVELLA
ENTERTAINMENT PRIVATE LIMITED on the standaione financial statements for the year ended 31st
March, 2020

Independent Auditor’s Report on the Internal Financial Controls under Clause (i} of Sub-Section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of CARAVELLA ENTERTAINMENT
PRIVATE LIMITED (‘the Company') as of and for the year ended 31st March, 2020, we have audited the
internal financial controls over financial reporting ('IFCoFR’} of the Company of as of that date.

Management’s Responsibility for Internal Financiat Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the ‘Guidance Note’) issued by the [nstitute of Chartered Accountants of India (‘ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
inctuding adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliabte financial information, as required under the Act.

Auditor’s Responsibility

Our responsibitity is to express an opinion on the Company's IFCoFR based on our audit, We cenducted our
audit in accordance with the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143{10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate IFCoFR was

established and maintained and if such controls operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of 1FCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

owr audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting
A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of

financial reporting and the preparation of standalone financial statements for external purposes in
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accordance with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reftect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of standatone financial statements in
accordance with generaily accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

standalone financial statements.

Inherent Limitations of Internal Financiai Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibitity of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evatuation of the IFCoFR to future periods are subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance

with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in atl material respects, adequate internal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2020, based on the
internal control over financial reporting criteria established by the Company considering the essentiat

components of internal control stated in the Guidance Note over Financial Reporting issued by the ICAl.

For Amit Desai & Co
Chartered Accountants
ICAl Firm’s Reg. No.:

(Amit N. Desai)
Partner
Membership No.: 032926

Mumbai: 16" May, 2020
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Caravella Entertainment Private Limited

Standalone Balance Sheet as at 31st March, 2020

{Amount in Rupecs)

Particulars

Note
No.

As at
31st March, 2020

As at
31st March, 2019

). ASSETS

Non-Current Assets
Financial Assets
Investments

Current Assets
(a) Financial Assets
(i) Cash & Cash Equivalents
{i} Loans
(b) Other Current Assets

TOTAL ASSETS
1. EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity

Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables
- total outstanding dues of micro enterprises and small
enterprises

total outstanding dues of creditors other than micro
enterprises and small enterprises
(b) Other Current Liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying significant accounting policies and notes are an
integral part of these standalone financial statements

10

156,328,438

123,071
90,000,000

118,649 90,241,720

156,250,000

270,615

il 270,615

246,570,158

156,520,615

100,000

(2,293,943 {2,193,943

248,720,000

33,600

10,500 248,764,100

100,000

(1,713,255) (1,613,255},
1

158,120,000

8,870

5000| 158,133,870

246,570,158

156,520,615

As Per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants
ICAIl Firm Regn. No.130710W g

-
friezo
(Amit N. Desai)

Partner
Membership no. 032926

Mumbai : 16th May, 2020

For and on behalf of Board of Directors

{Manoj Jaln)
Director

Goa : 16th May,

DIN : 03102614

A

{Anil Malani)
Director
OIN : 00504804

2020




Caravella Entertainment Private Limited
Standalone Statement of Profit & Loss For The Period En_de_c_l_slst March, 2020

. ; (Amount in Rupees)
Particulars Note Year Ended Year Ended
No. 31st March, 2020 31st March, 2019

Revenue:
Other income
Total Revenue
IEernses:
Finance Costs 11 203,298 2,568
Other Expenses 12 377,390 1,056,604
Total Expenses 580,688 1,059,172
Profit / (Loss) Before Exceptional Items and Tax (580,688} (1,059,172)
Exceptional items -
Profit / (Loss) Before Tax (580,688) (1,059,172)
Tax Expenses

Current Tax

Deferred Tax 5 %
Total Tax Expenses
Profit / {Loss) After Tax for the Year (580,688) {1,059,172)
Other Comprehensive Income
Other Comprehensive Income / (Loss) for the year - &
Total Comprehensive income / (Loss) for the year (580,688) (1,059,172)

Basic & Diluted Earnings Per Share 13(f) (58.07}) (105.92})

(Face Value of Rs.10/- Each)

The accompanying significant accounting policics and notes are an integral
part of these standalone financial statements

As Per Our Report of Even Date
For Amit Desai & Co For and on behalf of Board of Directors

Chartered Accountants \,T&L;
s ;
ICAI Firm Regn. No.130710W ! ﬂ,xié,y/ M
- (Manoj fain) (Anil Malani)
45‘1 \'\M Vg Director Director
— DIN :03102614  DIN : 00504804

(Amit N. Desai)

Partner
Membership no. 032926
Mumbai : 16th May, 2020

Goa : 16th May, 2020




Caravella Entertainment Private Limited

Standalone Statement of Changes in Equity for the Year Ended 31st March, 2020

A) Equity Share Capital

Particulars Amount in Rupees

Balance as at 1st April, 2018 100,000

Changes in Equity Share Capital -

As at 31st March, 2019 100,000

Changes in Equity Share Capita! S

As at 31st March, 2020 100,000

B) Other Equity {Amount in Rupees)
Other
Particulars Retained Earnings | Comprehensive Total

Income

Balance as on 1st April, 2018 (654,083) - {654,083)

Profit / (Loss) for the Year (1,055,172) - {1,059,172)

Balance as on 31st March, 2019 (1,713,255} - (1,713,255)

Balance as on 1st April, 2019 (1,713,255) {1,713,255)

Changes in equity for the Period ended September 30, 2019

Profit/ (Loss) for the year (580,688) - ~ {580,688}

Balance as on 31st March, 2020 (2,293,943) - (2,293,943)

{

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants
{CAl Firm Regn. No.130710W

'l
_/_’q
(Amit N. Desai)

Partner
Membership no. 032926
Mumbai : 16th May, 2020

For and on behalf of Board of Directors

iV
UJE i
\j‘ | A ,p/ W
\ -
(Manoj Jain) (Anil Matani)
Director Director
DIN: 03102614 DIN : 00504804

Goa : 16th May, 2020




Caravella Entertainment Private Limited

Standalone Cash Flow Statement for the Year Ended 31st March, 2020

(Amount in Rupees)

. Year Ended Year Ended
Particulars
No. 31st March, 2020 31st March, 2019
CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Tax {580,688) (1,059,172)
Adjustments For «
Finance Costs 203,298 2,568
Operating Loss Before Working Capital Changes (377,390) (1,056,604}
[Adjustménts For -
Increase/ Decrease from Other current Assets (118,649) -
Trade Payables & Other Liabilities 30,230 (11,730)
Cash Generated From / (Used in) Operations (465,809) (1,068,334)
Less: Taxes Paid (Net of Refund) 5 -
Net Cash Flow Generated From/{used in) Operating Activities (A) (465,809) (1,068,334)
B. |CASH FIOW FROM INVESTING ACTIVITIES

Purchase of Non Current Investment (78,438) (156,250,000)
increase/ Decrease from Long Term Loans and Advances (90,000,000) -
Net Cash Flow from/(used in) Investing Activities (8) (90.078,438) {156,250,000)
CASH FIOW FROM FINANCING ACTIVITES
Finance Costs (203,298) (2,568)
Net Proceeds from Borrowings 90,600,000 (157,550,000)
Net Cash Flow from/(used in) Financing Activities (C) 90,396,703 (157.552,568)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) (147,544) 229,098
Cash & Cash Equivalents as at Beginning of the Period 270,615 41,517
Cash & Cash Equivalents as at the End of the Year 123,071 270,615 |
Reconciliation of cash and cash equivalents as per the cash flow statement
Component of Cash and Cash Fquivalents Includes:
Bank Balances

In Current Accounts 123,071 270,615

2) Figures in bracket indicates cash outflow.

1) The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Ind AS 7 on Statement of Cash Flow .

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAI Firm Regn. No.130710W

s
Kz on
-—f/‘-'-'-'_‘
{Amit N. Desai)
Partner

Membership no. 032926
Mumbai : 16th May, 2020

——.._For and on behalf of Board of Directors

NNME”\ i u} ’NL_,__W

&\ e
{Anil Malani)

Director
DIN : 00504804

(Mano; Jain)
Director
DIN: 03102614

2

m

\9 y
>

Goa : 16th May, 2020




8)

b)

c}

o)

e)

1

Caravella Entertainment Private Limited -

Notes to the Standalone Financlal Statements for the Year Ended 31st March, 2020

Statement 4? Significant Accounting Policies ‘

Company Cherview

Caravella Entertainment Private Limited (Fcrmerly known as Caravela Casino Goa >rivate Limited), incorporated in the year 2010 under the
Companies Azt applicable in India. The Companyis engagedin Gaming Segment. The Companyis subsidiary of Delta Corp Limited;

Basis for Preparation of Financial State ments

Compliance with Ind AS

Tnese financial statements have been preparec in acco-dance with tke Indian Accounting Standards (hereafter referred 0 as the “Ind As”) as
notified by tne Ministry of Corporate Afairs pursuant to Section 133 of Companies Act, 2013 {the “Act”) read with the Compan'es {irdicn
Accounting Standards (Ind AS) Rules, 2C15 as amended and other relevant provisions of the Act and ruies framed there under,

Historical cost convention
Tne financial statements have been prepared on a histcrical cos: basis, except certain financial assets and liabilities which are measurec at fair
values.

Current and Non-Current classification
All assets and liabilities have been fassif e& as current or ncn-current as per the Company’s no:mal operating cycle (twelve months) and other
criteria set out in the Schedue lll to> the Act

Property, Plant and Equipment (including Capital work-in-progress)
There are no items of Property, Plent and Equipment in the Company

Investments in Subsidiary
The Company has accounted for its investrments in subsidiary comdany at cost less impairments, if any.

tnventories
There is no Inventories in the Company

Segment Reporting

Operating segmen:s are reported in a manner consistent with the internai reporting crovided to the chief decision maker. Based on the
“management approach” as defired in Ind AS 108 — Operating Segments, the Chief Operaling Decision Maker {CODM) evaluates the Company’s
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has
been presented along with Business Segments. The Company is Cperating in only one cegment. i.e. Gaming Segment.

Barrowings

Borrowing are initially recognized at net of transaction costs incurred and measured at amortised cost. Borrowings are classified as current liabilities
unless the Company has an unconditional right t> defer the sett'ement ¢f the liability for at least 12 months after the reparting period.

Effective interest method

The effective interest method is a method of calculating the arrortised cost of a debt instrument and of allocating inzerest expenses cver the
relevant period. The effective interest rate is the rate that exactly discounts est‘mated future cash payment (including all fees and points paid ‘or
received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of
the debt instrument, or, where appropriate, a shorter period, to the gross earrying amount on initial recognition.

Revenue Recognition

Effective April 1, 2018, the Company has epplied Ind AS 115: Revenue from Con:racts with Customers wkich establishes a comprehensive
frarrework for determining whetter, how much and when revenue is to be recognised. Irrd AS 115 replaces Ind AS .8 Revenue. There is no impact
cf the adoption cf the standard cn the fnancial statements of the Company.

Revenue from sale of goods is recognised when control of the groducts being sold is transferred to our customer and when there are no onger any
unfulfilled obligations.

trcome from scrvices rendered is recognised nased on agreements/arrongements with the cistomers as the service is serformed and there are ro
unfulfilled obligations.

Interest income is recognized usirg the effective interest rate {(EIR) method.

Dividend income on irvestrments is recognised when the right to receive dividerd is estadlished.
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Notes to the Standalone Financlal Statements for the Year Ended 31st March, 2020

Employee Benefits /
There is no Employee in the Company.
Foreign currency transactions

Transactions denbminated in foreign currencies are recorded at the exchange rate psevailing on the date cf transaction. Monezary assets and
liabisities denominated in foreign currencies at the year-end are restated at the closing rate of exchange prevailing on the reporting date

* Any exchange difference arising on ascount of settlement of foreign currency transactions and restatement ¢f monetary asse:s and liabiities

denominated in fcreign currency is recognized in the Statement of P-ofit and Loss.

- Non-manetary items that are measured in terms of h'storical cest in a foreign currency are recorded usirg the exchange rates at the date of the

transaction. Noa-rronetary items measured at fair value in a foreign currency are translated usirg the exchange rates at the date when the fair
value was measured. The gain orloss arising on trarslaticn of non-monezary items measured at fair value is treated inline with the reccgntion ¢ f
the gain or loss on the change in fair value cf theitem {i.e., trans ation differences on items whose fair value gain ¢r loss is recognized in OCi cr
Statement of Profit and Loss are also recognized in OCtor Statement cf Profit and Loss, respectively)

Assets and liabiities of entities with functional currency other than presentation currency have been translated to the presentation currency using
exchange rates prevailing on the balence sheet date. Statement of profit loss has been translated using weighted average exchange rate.
Traaslaticn adjustments have been repcrted as fereign currency trans ationreserve in the siatement cf changes in equity.

Income Tax

The tax expense for the perioc comprises current and deferred tax. Tax is recognized in Statement of Profit and Lcss, except to the exten: that it
relates to items recognized ‘n the comprehensive income or in equity. | n which case, the tax is also recognized in other corrprehensive income or
equity.

Qurrent Tax
Current tox assets and liabilitics are measured at the amount expected to be recovered from or paid to the taxat'on authorit'es, based on tax rates
and laws that are enacted cr substantively enacted at the Balance sheet date.

Deferred Tax

Deferred tax is reccgnized on temporary diffe-ences arising between the tax bases of assets and liabilities used in the computation of taxable profit
and their carrying amount in the financial statement. Deferred tax assets and liabilities are rreasured using tax rates (and aws) that have been
enacted or substantially enacted by the ond of the reporting period. The carrying amourit of deferred tax liabitities and assets are reviewed at the
end of each reporting period.

Deferred tax assets are recognized for all deductible temporary di‘ferences and unused tax losses, only if, it is probable that future taxaktle amounts
will be available to utilize those temporary d:fferences and losses

Deferred tax assets and liadilizies are offset when there is a legally enforceable right to offset current tax asscts and liabilities and when the
deferred tax balances refate to the same taxation authority. Current tax assets and tax liabilities are ofi set where the Company has a legally
enforceable right to offset and intends either to sett'e cn a net basis, or to realize the asset and sett’e the lizbility simultanecusly

Minimum Alternate Tax {MAT)

Minimum Alternate Tax credit is recognized as deferred tax assct only when and to the extent there is convincing ¢vidence that the Company wil
pay normal income tax during the specified period. Such asset is reviewed at cach Balance Sheet date and the carrying amcunt oi the MAT ¢redit
asset is written down to the extent there is no longer a convincing evidence to the effect that the Company will pay normal incorre tax during the
specified period.

Earnings Per Share

Basic Earnings per Share

Basic earnings per share is calculated by dividing the profit attributable to owners of the compary by the weighted average number of equity shares
outstanding during the financial year. Earrings considered in ascertaining the Company's earnings per share is the net profit for the period.

Diluted earnings per share

For the purpose of calculating diluted earnings per shere, the net orcfit or loss for the period attributable to equty shareholders and the weighted
average number of shares outstarding during the period is adjusted for the effects cf all dilutive potential equity shares.
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Notes to the Standalone Financial Statements for the Year Ended 31st March, 2020

Financial instruments I

[
A financial instrument is any contract that gives rise to a financial asset in one entity and a financial liability cr equity instrument in another entity.

Financial Assets

A. Initial recognition and measurement

a

b

[

{

—

All finascial assets and liabilities are initially recognized at fair value. Transaction costs that are drectly atiributoble to the sequisitian or issue of
financial assets and financial liabilives, which are not at fair value throwgh profit or Yoss, are adjusted to the Fair value on initfal recognition.
Purchase and sale of financial assets are recognized using trade date acccunting.

Subsequent measurement

Financial assets carried at amontized cost (AC)

A financial asset is measured at amortized cost if it is he-d within a business model whose objective is to hold the asset in order to collect
contractual cash flews and the cantractual terms of the financial asset give rise on specified dates 1o ¢cash flows that are solely payments of principa
and interest on the principal amount cutstanding.

Financial assets at fair value through other comprehensive income [FYTOCI)

A firancial asset is measured at FVTQCI if it is held within a business model whose objective is achieved by both collecting cortractual cazh flows
and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solcly payrrents of
principat and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are rreasured at FVTPL.

Impairment of Financial Assets
In accordance with Ind AS 109, the company applies the expected credit loss medel for evaluating impairment of financial assets other than those
mreasured at fair value through prefit and loss [FYTPL),

Expccted credit losses are measured through a lass allowance at an amount equal ta:

The twelve months expected credit losses (expected credit losses that result from those default events on the finoncial ‘nsirument that are possible
with 12 months after the reporting date}; ¢r

Fuli lifetime cxpected credit Josses (expected cradit losses that result from all possible default events over the life ef the financial instrurment)

For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be reccgnizes from initial recognition of the
rece’vables. The Company uses historical defeult rates to determine impairment loss ¢n the portfolio of trade receivables, At every reporting date
thete historical defau't rates are reviewed and changes in the forward looking estimates are analyzed.

For other assets, the Comparty uses 12 menths ECL to provide for impairment loss where there is no significant increase in credit risk. If there is
significant increase in credit risk full lifetime ECL is used.

Financial Liabilities

A, Initial Recognition and measurement
Alt financial liabiities are recognized initially at fzir value and, in the case of loans, net of directly attributab'e transaction costs.

B. Subsequent measurement

a) Financial liabilities at FYTPL

Financial liabilities at FYTPL include financial liabitities held for trading and financial liabilities designated upon initial recogniticn as FYTPL. Financial
liabilities are classified as held for trading if they are incurred for the purpose cf repurchasing in the near term. Gains or lasses on liabilities held for
trading are recognized in the Statement of Profit and Loss.

Financial guarantee contrac:s issued by the Corrpany are those contracts that require a payrment to be made to reimburse the heolder for a loss it
ircurs because the specified debtor fails to make a payment when due in agecrdance with the terms of a debt instrument. Financial guarantee
contracts are recognized initially as a liability et fair value, adjusted for transaction cests that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the amount of lots allowance determined as per impairment requirements of Ind
A5 109 and the amount recognized less cumulative smortization, Amortization is recognized as finance income in the Statement cf Profit and Loss.

For trade anc other payables maturing within ore year from the kalance sheet date, the carrying amounts opprokimate fair value due o the short
term maturity of these instruments.

b Financial tisbilities at amortized cost
After initial recognition, interest-bearing loans are subsequently measured at amortized cost usirg the effective interest rate method.
Where the terms ¢f a finanzial liability is re-negotiated and the Company issues equity instruments to a ¢reditor to extinguish all or part of the

liability {debt for equity swap), a goin or loss is recognized in the Statement of Profit and Loss; measured as a difference between the carrying
amount of the financial lizbility and the fair value of equity instrument issued.
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I
{ii) Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is 2 currently enforceable legal right
to offset the recognized amounms and there is an irtention to sett’e on a net basis, to realize the assets and sett'e the liabi.ities simultanecusly.

Significant management judgments in applying accounting policies and estimation uncertainty

Tne estmates and judgmens used in the preparation of the financial statemerts are continuously eveluated by tne Company and ore based on
historica’ experienze and various other assumptions and factors (including expectations of fuiure eveats) that the Company believes to be
reasonzble under tne existing circurmstances. Difference between actual results and estimates are recognized in the period in which tne results are
kaown/ materakzed.

Tne said estimates are based en the facts and everts, that existed as at the reporting dote, or that oceurred after that date but provide addit.onal
evidence about condit'ons existing on the reporting date.

p t of non-fi ial assets

Assessment is done at each Balance Sheet date to evaluate whether there is 2ny indication that a non-financial asset may ke impaired If ary
irdication exists, the Company cstimates the asset’s recoverable amournt. An asset’s recoverable amount is the higher of an asset’s or Cash
Generating Units {CGU’s) fair value !css costs of disposal and its value in use. 12 is determined for an ind vicual asse:, unless the asset does not
gencrate cash inflows that are largely irdesendent of these from other assets or a groups of assets. Where the carrying amount of on asset or CGU
exceeds its recoverab'e amcunt, the asset is considered impaired and is written down to its recoverab'e amount.

In assessing value n use, the estmated future cosh flows are disccuntec te their present value using pre-tax discount rate that reflects current
market ossessments of the time value of money and the risks specific to the assct. In determining fair value less costs of d'sposal, recent market
transac:ions are takeninto account, if no such transac:ions can be identificd, an appropriate valuation mcdel is used.

Recoverability of trade receivable

Judgments are required in assessing the recoverability of overdue trade reccivables and determining whetker a provision against those receivables
is required. Factors considered include the credit roting of the counterparty, the amount and tirring of anticipated future payments and any
passible actions that canbe taken tomitigate the risk of nonpaymert.

Provisions and Contingent Liabilities

Provisions are recognized whnen the Company has a present legal or constructive ob'igation 2s a resul: of past events, it is probable that an outflow
cf resources will be required to sett'e the obligation and the amount can be reliakly estimated.

if the cifect cf the time value of money is material, provisions arc discounted using a current pre-tox rate that reflects, when appropriate, tae risks
specific to the lizbility. When d'scountir g is used, the increase in the provision cue to the passage ¢f time is recognized as a finance cost.

Contingen: Liabllities are disclosed in respect of possible obligations that arise from past even:s but their existence will be confrmed by the
occurrence or nonoccurrence of ane or more uacertain future events not wholly within the control of the Company or where any present
obligation cannot be measured in terms of future outflew of resources or where a reliable estimate cf the obligation cannot be made.

Impairment of financial assets

The impairment provisions for financial assets a2re based on assumptions about risk of default and expected cash ‘ss rates. The Company uses
judgment in making these assumptions ard selecting the inputs to the impairment calculation, based on Company’s past history, existing market
cond tions aswell as forward looking estimates at the end of each reporting period.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial instrumenzs (where active market quotes ore not available) and non-
financial assets. This involves develoging estimates and assumptions consistent with how market participants would price the instrumert.
Management bascs its assumptions on observable data as far as possible but this is not always avoilable. n that case manzgement uses the best

irformation aveilatle. Estimated fair values may vary from the actual prices that weuld be achieved in an arm’s length transaction at the reporting
date.

Recent Accounting Pronouncements

The company does not have operating leases heace Ind AS 116 is not applicable to the cempany for the current year. Ministry of Corporate Affairs
{"MCA") notifies new standard or amendrrents to the existing standards. There is no such notification which would have been applicable from 1st
April, 2020.
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Notes to the Standalone [inancial Stetement for the Yeor Ended 315t March, 2020

(Amount s Repees)

1l .
Current Year Previous Year | FoctVeluelinfis s at (O
Investment (Non Current) N N unless stated
L = otherwise] 31.03.2020 31.03.2019
Investment e Subs.diacy Cempany measured at Cost, Unquated Equity Shaes, Fully pad up
Detin Nepal Private Limaed 2,500,000 2,500,000 NPR100 156,328,438 156,250,000
[Tcza) I 156,325,438 | 156,250,000
[Amount in Rupees)
=t March, 2020 | 31st March, 2019 |
Particulars
Bock Value Book Valie
Aggregaze Amount of Quoted In/esemerts 5 <
Aggregaze Amount of Urquoted Investmerts 196,328 437.50 156 250 000.00
~ggrega:e Provision for Dmmirwution 11 the va ue cflazestmerts —
" {Amount is Rupees}
As At
Cash and Cash Equivalents —
L . 31.03.2020 31.03.2019
alance w th Banks
la Current Accounts 123.071 270,615
Tctal 123071 270.615
{Amaunt 11 Rupees)
Loans As at As at
31.03.2020 31.03.2019
Unsecured Considered Gocd i ]
Loans and Acvances 1o Others 90,000,000 «
[Tat 90,000,000 =
_ {Amount in upees)
Other Current Assets As at L=t
31.03.2020 31.03.2019
[Adavnce TOS paid 118649 2
ctal 118629 -
(Amount in Rupees)
A As at 31st March, 2620 at 31sr March, 201
Equity Share Capital: J z
_S_Sl_eﬁ__ No. Rs, No. Rs.
Authorised:
Equuy Shares of Rs.10/- Each 10,000 100,000 10,00 102.000
Total 100,000 109.000
Yssued Subseribed And Eully P3id-Up:
£quity Shares of Rs. 10/- Each 10,000 100,000 10,000 100,000
| Tetal 200,000 | 100,000
o) Recondliation of the Equity Shares at the Beginning and at the End of the Reporting Period (Amount in Rupces)
A3 ot 315t March, 2020 1 “AS ot 31sr March, 2019 ]
|Pasticulars Equity shares | T Equity shares 1
No. Rs. No. Rs.
At the Beginnmg of the period 10,000 10,000 100.0¢0 100.000
Issued During the peried = 4 s =2
Bougnt Back During the period . - E 2
[Qutstanding 3t the End cf the period 10,000 10,000 | 130.000 | 100,000 |

b) Terms/Rights attached to Equity Shares

The Campany has only one class of Equity Shéres having a par value of Rs.10/- per share. Each holder cf Equity Shares is entrled to one vcte per shar2. In the event of liquication of the Company, the holders of
Equaty Shares will be entitled to receive remaintng assers of the Company, after disteibution cf all preferent al amounts. The distnbution will be in proportion to the number ¢f Equity Shares held by the

shareho'ders,

<) Detants of Equity Sharehalders Holding More Than S % Shares in the Company

(Amount in Rupees)

im

4

* 027

At 31st March, 2020 As at 31st Mardh, 2019
Particul. No. of Sh
mhouies ° udd““ % of llobding No. of Shares Held % of Hoalding
Detta Corp Limited - Holding company 10,000 100.00 10,000 100.00
{Amount in Rupees)
As At
Other Equil
quity 31.03.2020 31.03.2008

Surplus / (Ceficit) as per Statement cf Profit and (¢ss

Opening Batanze {1.713,255) {634,083)
(=) Net Profi/{Nat Loss) For the Current year (580688} (1.059.172)
Total 12.253,543] (1.713.255)|

(Amouat in Rupces)
5 Ay At
Borrowings
31.03.2020 31.03.2019
Unsecured Borrowings
Repayment on Demand and interest free
From Holding Company 238,720,000 158,220,000
Total 238,720,000 158.130,000 |
P—— T T
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{Amount in Rypees)

s Trade Payables LX)
31.03.2020 31.03.2019
Micro ond Smell Enterprizes . =
Others 23,600 8.870
Tetal 33,600 8.870

Detals of dues 15 Mizro and Small Enterprises as defined under the MSMED Act, 2006.

The Company has sent latters t> suppliers to confirm wnether they are covered uader the NMicra, Small and Mediu.m Enterprisas Develcpment Act, 2008 as wall as whether they have file cequirad memorandym

w ththe prescribed asthorties. Based on the ¢ccnfirmation rece ved, if any, the dezail of outstarding ave as under:

{Amount in Rupces)

Particulors AS ot
31.03.2020 31.03.2019
The principal amount remamning unpoid at the end cf the periad -
The interest amount remainingunpaid at the end of the period = =
The amount cf interest Faid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount ¢f the
P mace to the supplier beyond the appointed day during the period = T
The amount ¢f interest due and payatle for the period cf defoy in moking payment (which have been psid but beyond the
d day during the perod) but w thout adding the interest specified under the MSMED Act, 2006 = <
The amount ¢f interest az¢rued and remaining unpaid at the end cf each accounting period = -
The amount ¢f further interest remaining due and payatle even in the succeeding peniods, urtil such dzte when the interest
dLes as a00ve are actudly paid to the smell enterprise for the purpose of d saliowonce as a deduztitle expenditure under +
[Section 23 of the MSMIO Act, 2006
{Amount i Rupecs)
10 Other Current Liabilities Lo
31.03.2020 31.03.2019
Duties & Taxes Payatle 10,500 50c0
[ictal 10,500 5 0CO
(Amount in Rupees)
11 [Finance Costs Year Ended Year Ended
31.03.2020 31.03.2019
Interest Expenses - 208
Cther Borrowing Costs 203,258 2380
Total 203.258 2 568
— -t
(Amount i1 Aupces)
12 [Other Enpenses Yeer Ended Year Cnded
31.03.2020 31.03.2019
|Pavment to Auditors
- Audit Fees 55,495 43,6:0
- Other Services 231420 61,124
- Qut of Pocket Expences - 699
286.925 105,432
Fil ng Fees 2872 4,047
Lcgo) & Professioral Fees 85,091 924,624
Rates and Taxes 25C0 2 5C0
Total 377.350 1,056,604
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Note 13: Other Notes to the Finandal Statemems
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Finanela) Statement For the Year End. Mat

a Intye opinon ¢! tae Diectors tnere were 10 £ONT WgEAT 1ag.1es as at 1he valante sheet cate

b  Scgmer Disefosures

$r.ce 1here is Only one segment in wn'(n CCMaany 1s 0Perating, segrieat repart g As requred vacer tae l=d AS 108 01 “0pe* a1 1g Seg™ent” 15 not adakcad e,

¢ Var.ous Ded 1 anc Crec.t ba‘aces asc sud;ect 1o (oA

BT OAS/IECONT HatON ANE Canseeent Ad usimens, Faay. Tac CoT0any § of 19¢ vew that recone @t 95{sh # Ay,

arsing 0u: of final setement 0f ALOuITS w21 t1ese DA“LEs S 70! ke 10 Have Any Materal impacl an the acosnts Tae Cusrert Assets, Loat 8 Acvaxes 3%e statec at1ve
DAANIE ShECT ALINE AT OUAIS WNLH A°C aT ‘cast "o 7ab € 10 ondinary coune ¢f business

d  Tae NrtWertnof e Company -s compete.y £/0600, Nawever, t1e Masagerent has confsmec 10 9°0v e 11 1.42103  SudPCH D 14¢ Co ba g

Informat-on in accordance win tae resuicereats ¢ 17d.an Acountag Staseare 24 an Related Party Dstosu:cs.
{A) Retated Dart €3 21€ 12anSCL.01S W 13 116N du’ NBEE YCI* A5 10ent fie Oy t1e AMAnagemeatase gveadciw.

{3 kora ~
DetaCaro Limsed (OCL)

i iy €O~

De tn Nepa! Prvate Lim ted (DNPLI - County « Nera Ownershwp 183% {W.# (. 30 08 2018)

NG
Dircetar

{ i) Xy Man,
Mr. Sunil Na'r ($9) -

Mr. Manojlan (M- Drectar

Freedom Regsiry Umtce {FRL)

(B) Detalls of transactions carried out with Related Parties .

coatrolcirect y.OC incirect y.

{Amount In Rupees)

Enterprizes over which individuaty
mentloned In (i) above exeschkes
Partlculars of Transactions Halding Company LT significant Influence or conool dkrectly Tocet
orinditecly
2015-20 201819 2005 20 201819 201520 2018.19 2015-20 2018.19
lUnsecured Loan Tiken /{Gien] ~
DL 90.600.000 | 157.550.000 - - - - 90.600,000 11 7.% 50,000
DNPL = {90,000.0C0) - - - 190,000,000) =
e j s
90,600,000 |  157.550.000 | - (90.009,000) 2 = - 600,00 157,550,000
[Frofmsional Fees —
an - . 7950 5500 2.550 5500 |
ocel s WS S e - B . %0t s i 2550 5,300 |
Investment
NP 28.438 1£6.210.000 - 78,438 146.280.0¢0
rocl: - = - i T 73438 1S£,250,000 -5 s vas | 156250,000
[Cosing Batance os on
WUnsecuied Loan Tiken
DcL 248,720,000 | 158,120,000 . . 248,720,000
| T = = ~345,720,000 e T T = — |- 248,720,000 | 158,120,000
Ghen
E:L . - 90,000,000 - - 90,000,000
[rotal: =T D > . 50,000,000 3 T e 00,000,000 5
Transactions ae ¢f non-monetay consicer
f Eatnings Per Share;
{Amount iy Repeesh
Faduswsy 2019.2% 201819
Vet Loss Afer Tax {530,688)
N smeratar Usee for Ca‘cu ating Earn 1gs Per Shae {580,628}/
Ve gMCE Average Nseber of EGu Ty Shares Usee as Denominatar for Ca'culating Basc & D utec Earnings Per 10,200 2600
Share
Basic anc Duwtea Earnings Per Shae {5807) O30
[Norunat Value Peckooty Siace 10 00 1008

€ Lguidky Risk

Paydent GO 6.1y £ 3% MAFAGEr CAt 1M pics A1 NG suH:0Cn! cath A10 MArkCLAb'S 30CL 2 1ICs A%C tAC ava aBilty 0 fuad.ag 1h-0ugn an adcqLate amMCunt Of coms Tted
cred tfacilt.C5 10 nCCt 0DIEN 095 wHCA duC 344 13 € 6%C out markct post.ons Dul 10 INC gy = ¢ natu e of tac uaderying busincsscs, COmpPaIyYI1Casury YA astcud. ry
n fusding by mantainiag avatadi 1y uaces commed crect aes. Matagement Ror10rs “0'l ng f0LLAtts ¢ the COmEany’s 4GUCLY POS LON {COMDFSIG 1€ LIS AWD
borrow.ng 1aciiiy €5 Delow] a8 Cash AnG Cash equvalerts 0N 1% Das:s af expecizd cash fows

Maturity Profile of Finandal Liabitties 3 on:

{A=0um 3 Ryores)

Maturities of Finandal Usbilities

st March, 2020

0to & year AioSyears 5years & above
Borowings 243,720,000 - -
Trace Payades 33400
248,753,600 .
Matui tes of Finandal Uablities March 31, 2019
010 1year LtoSyears Syearss above
Bo-rowings 158,120,000 - E
Trade Payadcs 8E£70
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h Fair Value Disclosures
(Amount in Rupees)
March 31, 2020 March 31, 2019
Categories of Financial Instruments: FVTPL FVTOCI Amortised Cost FVTPL FVTOCI Amortised Cost
[Financial Assets
Investment - - 156,328,438 - - 156,250,000
Cash and Cash Equivalents - - 123,071 - - 270,615
E - 156,451,509 - - 156,520,615
|Financial liabilities
Borrowings - - 248,720,000 = - 158,120,000
Trade Payables - 33,600 - - 8,870
- - 248,753,600 - 158,128,870
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i Thareis no Faditty forIncome Taxas Comaany nas inturred Icsses Burng Currediyea- and Prev.ous Year
L

Deferree incaeme tax assers have not pees recogn-ied on unusec Taxicsses of RS 22-19 Lakas as at 31st Maron, 2020 (3tst Marcn
2019 - Rs. 15.39 Lukhs) a5 s probabic that future taxab e arof Ewill be nol ava lab'e AgMMEt wWh (R the un.3eC tax I03scs €31 bE

L1lizec in 1he foreseeabre {ufure

[ae loowing tad'e 0ov.des getals of Z Ix 21 3)stMarch, 2020 {Bs. 11 Lakhs)
. Business Loss
vear As 3t Asat
3MstMarch, 2020 31st March, 2019

2021 033 0.:53
2022 030 040
023 196 1%
023 039 : 0.08
RC25 034 0.8
5L DseaLent yeas 13 €8 1287
[Total 2219 1639 |

Caphol Risk Manogement,

TAC COMEANY N313GES 15 €23 13. 10 €15L7C 111 T will B ADIC 10 0Tt NUC A5 GOING 1OMEC™ WN'C make™.2:mg 1AC FCturn 10 3LARChO'GCrs Though 1%¢ 031 m 2a191 cf 19¢ gent
270 equ ty ba'ance. The tapat struciire of 19¢ COmPany 10ns sis of AT €edY {201 Ow AES AS £C1a1€6 1 notes b a~d offset by Cash & Lash EGuva eatsl ant 1ol ecu-ty of the

Compary,

Ine Company €18FmNES 19€ a0 un Of €aD 13l YeQuiree 04 the Dass of a1IUa” as wel 35 1043 1e°M 0DEMATME P1ans A1 otner strateg ¢ 1vest—ent 2'aas. The funcing
11 €30 1Ai 11°0€107¢ 01 11C DS 3 O T012° ICOT 13 CQu 1Y raT 0 And ~atu* ty prof'c

FOQu “CArEATs arC Gt 11 0ugY JONg-1erM A1¢ 3ho t-1e7 ™ DOrrow ags. Tng Co—oaay ~o
of e overall cebt portio o of 1he Compaty

= {F3. 11 Lskns)
Bartkulars 3181 Warch, 2020 March 31,2019
The capltal components cf the Company are as ghen below:
Total Equity (2.293,942) (1.613.255}
Snar Term Borrowings 248,720,000 1£8,120.000
Texal Debe 248,720,000 18,120,000
Cash & Cash EQuivyents 123.0%) 220618
Net Debe 248596,929 1£7.849.335
Debt Equity Ratio {11331y {£7.83)

! QuhecRhby
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