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Independent Auditor's Report

To the Members of Gaussian Networks Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Gaussian Networks Private Limited
(the Company'), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act)) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS') specified under section
133 of the Act, of the state of affairs of the Company as at 31 March 2020, and its profit (including
other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI') together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Walker Chandiok & Co LLP

Gaussian Networks Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's Report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reascnable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Page 2 of §

Chartered Accountants



Walker Chandiok & Co LLP

Gaussian Networks Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

9.  As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are alsa responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such contrals;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation;

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. Based on our audit we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not
applicable.

12, As required by the Companies (Auditar's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A a statement
on the matters specified in paragraphs 3 and 4 of the Order.

13. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our
audit, we report, to the extent applicable, that:

a}  we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
financial statements;
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Walker Chandiok & Co LLP

Gaussian Networks Private Limited
Independent Auditor’'s Report on the Audit of the Financial Statements

b)

c)

d)

e)

f)

9)

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account

in our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act; .

on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2020 from
being appointed as a director in terms of section 164(2) of the Act;

we have also audited the internal financial controls with reference to financial statements of
the Company as on 31 March 2020 in conjunction with our audit of the financial statements
of the Company for the year ended on that date and our report dated 18 May 2020 as per
Annexure B expressed unmaodified opinion; and

with respect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us

i. the Company does not have any pending litigation which would impact its financial
position as at 31 March 2020; '

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2020;

ili. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2020; and

iv. the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016,
which are not relevant to these financial statements. Hence, reporting under this clause
is not applicable. :

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/N500013

Q%H\

Khushroo B® Panthaky

Partner

Membership No:042423

UDIN:20042423AAAACO0O7839

Place: Mumbai
Date: 18 May 2020
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Gaussian Networks Private Limited
Independent Auditor's Report on the Audit of the Financial Statements

Annexure A to the Independent Auditor’s Report of even date to the members of Gaussian Networks
Private Limited, on the financial statements for the year ended 31 March 2020

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(iy (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i) (¢) of the Order are not applicable.

(ii) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

(iii)  The Company has not granted any loan, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)}(b) and
3(iii)(c) of the Order are not applicable.

{iv) In your opinion, the Company has complied with the provisions of Sections 185 and 186
of the Act in respect of loans, investments, guarantees and security.

(v} In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(viiY(a) Undisputed statutory dues including provident fund, employees’ state insurance, , sales-
tax, service tax, duty of customs, duty of excise, value added tax, goods and service tax
(GST), cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities, though in case of equalization levy and
income-tax there have been significant delays in a large number of cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a
period of more than six months from the date they become payable.

(b) There are no dues in respect of income-tax, goods and service tax, that have not been
deposited with the appropriate authorities on account of any dispute.

(viii)  The Company has no loans or borrowings payable to a financial institution or a bank or

government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.
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Gaussian Networks Private Limited
Independent Auditor's Report on the Audit of the Financial Statements

Annexure A (Contd)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidnhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the company is not required to
constitute audit committee under Section 177 of the Act.

During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act.

The company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:20042423AAAACOT7839

Place: Mumbai
Date: 18 May 2020
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Gaussian Networks Private Limited
Independent Auditor’s Report on the Audit of the Financial Statements

Annexure B to the Independent Auditor's Report of even date to the members of Gaussian Networks Private
Limited on the financial statements for the year ended 31 March 2020

Independent Auditor’s Report on the internal financial controls with reference to the financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Gaussian Networks Private Limited (‘the
Company’) as at and for the year ended 31 March 2020, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note’) issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
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Gaussian Networks Private Limited
Independent Auditor's Report on the Audit of the Financial Statements

Annexure B (Contd)

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2020,
based on the internal control over financial reporting criteria established by the company considering
the essential components of internal control stated in Guidance Note over Financial Reporting issued
by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/N500013

SV~

Khushroo B. Panthaky
Partner

Membership No:042423
UDIN:20042423AAAACO7839

Place: Mumbai
Date: 18 May 2020
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Gaussian Networks Private Limited
Balance Sheet as at 31 March, 2020

(Rs. In Lakhs)
Note As at As at
i No, 31 March, 2020 31 March, 2019 -
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 2(i) 271.25 144 .47
{b) Other intangible Assets 2(ii) 824,70 2.74
{¢) Intangible Assets under Development 144,93
(d) Financial Asset
{i) Investments 3 1,859.58 552.65
{ii) Other Financial Assets 4 84.18 62.15
(e) ODeferred Tax Assets (Net) 14 50.69 23.14
{f) Other Non-Current Assets 5 0.98 14.11
Total Non current Assets 3,236.31 799.26
Current Assets
(a) Financial Assets
(1) Investments 6 1,129.19 914,87
(i) Cash and Cash Equivalents 7 2,903.44 2,035.95
(iii) Loans 8 . 41.40
(iv) Other Financial Asset 9 336.23 254.55
(b) Other Cusrent Asset 10 77.69 148.22
Total Current Assets 4,446.55 3,394.99
TOTAL ASSETS 7,682.86 4,194.25
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 11 3.60 3.60
{b} Other Equity 12 3,360.47 1,219.59
Total Equity 3,364,07 1,223.19
Non-Current Liabllities
(a}  Provisions 13 107,35 4796
(b)  Other Financial Liabilities 15 72.65 :
Total Non-Current Liabllitles 180.00 47.96
Current Liabillties
(a) Financial Liabilities
(i) Trade Payables 16
Due to Micro & Small Enterprises . .
Due to Others 16.29 125.73
(ii) Other Financial Liabilitles 17 3,211.63 2,155.64
(b) Other Current Liabilities 18 614,15 55251
(c) Provisions 19 72.55 34.94
(d} Current Tax Liabllitias (Net) 20 224.17 54.78
Total Current Liabilities 4,138.79 2,923.10
Total Liabflitles 4,318.79 2,971.06
TOTAL EQUITY AND LIABILITIES 7,682.86 4,194,25

The accompanyling significant accounting policies and notes are an integral part of these financial statements.

As per Our Report of Even Date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Ne.001076N/N500013

For and on behalf of Board

Lt
<
Wi Auann? :
i
' | 2
Khushroo B, Panthaky Ashish Kapadia Hardik Dhebar
Partner % 5 Director Director
Membership No: 042423 ", pe DIN: 02011632 DIN; 0004112
Place: Mumbai Place: Goa

Date: 18 May, 2020 Date: 18 May, 2020




Gaussian Networks Private Limited
Statement of Profit and Loss for the year ended 31 March, 2020

Place: Goa
Date: 18 May, 2020

Place: Mumbai
Date: 18 May, 2020

{Rs.in Lakhs)
Particulars Note For Year Ended For Year Ended
No. 31 March, 2020 31 March, 2019

Revenue:
Revenue from Operations 21 13,164.56 10,946.02
Other Income ¥4 53.13 215.64
Tatal Income 13,217.69 11,161.66
Expenses:
Employee benefits expenses 23 1,438.69 1,154.38
Finance cost 24 36.69 16.87
Depreciation and Amortization Expense 2i+il) 313.38 54,31
Other Expenses 25 7.436,46 7,517.24
Total Expenses 9,225.22 8,742,80
Profit Before Exceptional items and tax 3,992.47 2,418.86
Exceptional item 36 . 427.05
Profit Before Tax 3,992.47 2,845.91
Tax Expenses 29
- Current Tax 1,051.03 871.53
- Earlier Year Tax Adjustment {4.77} 9.34
-Deferred Tax (credit) (27.62) (27.25)
Total Tax Expenses 1,018.64 853.62
Profit for the year from continuing operation 2,973,83 1,992.29
(Loss) from discontinued operation 36 . {597.73)
Tax expenses of discontinued aperation 174,06
{Loss) from Discontinued Operation (after tax) - (423.67)
Profit for the year 2,973.83 1,568.62
Other comprehensive Income :
items that will not be reclassified subsequently to the statement of
Profit and Loss
{a) Remeasurements of the defined benefit obligations 26 0.8 (5.13)
(a) Fair value of Equity Instrument (138.85}) -
(b} Income tax relating to above items (0,21} 149
Total Other comprehensive Income for the year (138.21) [3.64)
Total comprehensive Income for the year 2,835.62 1,564.98
Earning per Equity shares {for continuing operation}{Nominal Value of
Rs.10/- each)
Basic & Diluted 28 8,260.63 5,543.15
Earning per Equity shares (for discontinued operation){Nominal Value of
Rs.10/- each)
Basic & Diluted 28 - (1,176 86)
Earning per Equity shares (for discontinued & continued
aperation){Nominal Value of Rs.10/- each)
Basic & Diluted 28 8,260.63 4,357.29

The accompanying significant accounting policies and notes are an integral part of these financial statements,

A5 per Our Report of Even Date

For Walker Chandiok & Co LLP For and on behalf of Board

Chartered Accauntants ,

Fitm Registration No,001076N/N500013 I e Y

/ } 70, 5 : ] £ '(\“\.
(s gl ¥

KRushroo B. Patthiaky il ! ) 2] Ashish Kapadia Hardik Dhebar

Pattner \ ; Director Director

Membership No: 042423 DIN: 02011632 DIN' 00046112




Gaussian Networks Private Limited
Cash Flow Slll.mbt for the Year Ended 31 March, 2020
{ {Rs. In Lakhs)
Particulars Yaar Endod Yaar Ended
31 March, 2020 31 March, 2019
A, ASH FLOW FROM OPERATING ACTIVITIES
Hat profit before tax from continued operation (a) 3992.47 284591
et Loss before tax from discontinued operation (b) (597.73)
Liet profit before tax from continugd and discontinued operation (a+b] 3,992.47 2,24318
dd/ (Deduct)
faprecianan and Amortization 31338 5714
hain on sale of Fantasy business {427.05}
roceeds from sale of currentinvestments (27.50) {193.95)
nlar@il on others 36.69
nteredt Income (7.98) |555)
hange in falr value of financial assets at fair value through profit or loss (17.65) {16.14)
Prepaid rent on security deposit 192
Dpacating Profit before working capital changes 429333 1,663 23
"hangat in working capital
Jectedse in other current liabitities 61.64 93.20
eciedsa in current provisions 8.1 2253
iecieass in non current provisions 60.24 1695
incressal/ Decrease in other current assels 70.53 {142.37)
Increase) inother current financial dssets (81.69) (72.38)
Increase) in other Non Cufrent Financial Asset (M.a1) [33.29)
ncrease in other financial liabilities 990.75 709.00
Increate)) Decrease in other non curcent assets 1313 (415)
niceaie/ (Decraase) in trade payables nos.aq | . 34.12
ash Goneratad from Qperations 5,307.19 o 2.286.84
ase PAd {896.04) (849.28)
at Cash flow gonarated from operaling activitios (A 4anas 143756
i, CASH FLOW FROM INVESTING ACTIVITIES
wrelivse of property, plant and equipment {1,208.97) {161 45)
Purchate)/Pracesdy (rom sale ol investments {169.16) 3,95515
ntérast Received 1.55 105
nvestmant in Equity Shares {1.445.78) 100
sant to related party 41.40 {4 38)
ut cash lNow generated from / |used in) investing activities (B} [2780.86) | 379137
4 ASH FLOW FROM FINANCING ACTIVITIES
ivideno paid to company's sharehalders {including DDT) (694 40) 15,228.39)
¢440 Liabiliry Payment (68.29)
mgtastonothers b (0.00} | ) Lt
Mot Cash Flow [Usod In) Financing Adtivitios [C} (762.70) . {5.2208.39)
neraato in cash and cash equivalents [A+B+C) 867 49 054
Cavh and cash equivalents as at beginning of the year 2,035.95 2,035.41
Cath and Cash Equivalents as at End of the Year 2903.4a 2,035.9%
Moty . =
) 12 above Cash Flow Statement has been preparad as per Ind AS-7 on Cash Flaw Statement. T
) a0 12 March, 2019, the Company sold its Fantasy League Business to Halaplay Technologies Private Limited ("HTPL®} for a consideration of
+ 500!akhs Thaconsiderationfor the same has been received by way of 10.320 equity shares in HTPL There it no other transaction dunng
o year.
The accompanying signiticant accounting policies and notes are an integral part of these (inancial statements,
1 per Our Repart of Even Date
or Walkar Chandiok & CollP Far and on bahall of Goard
Charteoed Accountants : . & (S
« Regi o ~
1 ﬂeglfua::onuo 107 !{,{,/{n;unj \.\\'\. 53
- i
nushirod 8 Panthaky * AshishKapadia Hardik Dhabhar
arenes Director Directar
Membersinp No: 042422 DIN: 02011632 DIN: 00046112
ta¢a: Mumbai Place: Goa
Date: 18 May, 2020 Date: 18 May, 2020




Gausslan Networks Private Limited

Notes to financlal statements for the year ended 31 March, 2020

2 (i} Propesty , Plant & Equipmant

[Rs. in Lakhs]

Furnituro & Offi utar &
Partleulan u{n' ure i = Vehicle semp n,r Right 1o use Total
Fixturas Equipmants Arcessorios

Grens Block

Asat 1 April. 2008 1619 70.82 . 200.38 . 287.39
Additions 063 - 3932 59.95
Ohiposals . B [0,54) ' 10.57) {1.11)
At at 31 March, 2019 16.19 90.91 . 239.13 146.23

As at1 April, 2019 16.18 T Y i 230.13 512 38333
Additions 266 22.84 2653 194.95 247 08
Dkposals — = = :

As at 31 Merch , 2020 16.19 93.57 22.94 265.66| 198.07 596,43

efymulgfe orgeintl

As at 1 April, 2018 425 2231 . 122.41 ' 148.97
Dapreclation For The Year 3.00 13.86 . 36.09 5295
Adjustments {007} - (0.09) 10,181
As at 31 March, 2019 7.25 36.10 - 158.4) . . 201.76
Agat1April, 2019 ) 7.25 36.10 158.41 - 201.96
Deptreciation For The Year 3.01 16.04 181 a2,44 (¥ 12342
Adjustments . g

As nt 31 March, 2020 1026 92.14 1.81 200.85 60.12 125.18
[As st 31 March, 2019 8.94 54.81 80.72 144.47 |
[as at 31 March , 2020 5.93 41.43 21.13 64.81 137,95 2!'1.25j

[ii) Qihet fntargidble Asaty
(fs, in Lakhs)
Saftwate Dasign Computar
leub Soltw Total

Partleulars & Dcvlloprﬂant Soltware afe Flﬂ‘liv Software

GLoss Plock

Asat 1 April, 2018 187,69 473 - . 192.42

Additfons 10150 101.50

Dipotals g 1101 50)| {101.50)

As at 31 March, 2019 187.69 4.73 - 192.42

AsatdApril, 2019 o 187.69 473 . 19202

Addhiiony 1,011 92 1,011.92

Dnipoialy .

As at 31 March , 2020 187.69 4.73 1,001.92 1,204.34

Ateumvisiad Ameaisatign

Asat 1 April, 2018 187.69 0.61 . . 168.30

Amoniiatior for (ke yedr 1.38 . 341 4.79

Adjustments i - {11 (3.41}

As at 31 March, 2019 187.49 1.89 . 189.68

As a1 April 2019 187.69 199 . 189.68

Amonisation for the year 137 188.59 18936

Adjustments s 4

As at 31 March , 2020 187 63 3.36 188.59 . 379.64

Net Block

As at 31 March, 2019 . 2,74 - 2.74

At at 3 March, 2020 . 1.37 823,33 - 824.70




Gaussian Notworks Private Limited

Statemant of changas In agquity for the year ended 31 Mareh, 2020

A)  Equity Share Capital

{Rs.in Lakhg)

Particulars _ Amaount
Walhr<e ac at L Anri, 2018 o 3.60
Changes in Equily Share Capita .
At at 31 March, 2019 3,60
Changes im Equity Shate Capita '
A3 at 31 March, 2020 3.60

B} Othar Equity o (R In Labhs)

Reserve and Surplus Othse
Particulors Camprohensive Total
! Securitins Premium | Retainad Esmings i

Balance 3son 1 Aprl, 2016 - 233 80 464808 Gesl| a8l
Remeasurment of defined banalit ebligations . (364} e {i{d}
Divldend paid 14,336.92} {4,336 92)
Dividend disitibution tax (891.47) {891.47)
Profit for the year " . 1,568.62 1,568.62
@alance as at 31 March, 2019 . 23ge0 | 988.31 [7.32) 1,219.59
Remeasurment of delined benelit obligations = i {13821} (130.21)
Dividend paid (576 .00) (576.00)|
Dividend distribution tax (118 40) (118.40}
Profit for the year 2,973 83 297383
Tramsition Adjustment on account of ind AS 116 (0.34) . {0.34)
Balance as at 31 March, 2020 238.80 3,267.40 [185,73) 3,360.47

As per Our Report of Even Date

For Walkes Chandiok & Co LLP
Chartered Accountants
Flim Registration Ho. X1 0761/ RE00013 /

- g
Khushroo B, Panthaky
Partner

Membership No: 042423

Place: Mumbai
Dale; 18 1oy, 2020

For and on behalf of Board

Ashish Kapadia
Director
LN 02011632

PMace: Goa
Date: 1Bty 2020

Hardik Dhabar
Qireclor
DIN: 00046112
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Gaussian Networks Private Limited
Notes to financial statements for tha year endad 31 March, 2020

Forelgn currency transactions

Forelgn currency transactions and balances

i. Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated
in foreign currencies at the year-end are restated at the closing rate of exchange prevailing on the reporting date.

ii. Any exchange difference arising on account of settlement of foreign currency ions and ‘of monetary and liabilities d d in foreign
in the Statement of Profit and Loss.

currency is recog

iif. Non-monetary items that are measured in terms of historical cost In a foreign currency are recorded using the exchange rates at the date of the transaction. Non-
monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was measured. The gain or loss
arising on ion of non. y items at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e,,
translation differences on items whose fair value gain or lossis d in Other C ive Income or of Profit and Loss are also recognized in Other
Comprehensive Income or Statement of Profit and Loss, respectively).

Income tax
The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent that it relates to items
recognised in the comprehensive income or In equity. In which case, the tax is also recognised in other comprehensive Income or equity.

Current Tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation autharitles, based on tax rates and laws that are

enacted or substantively enacted at the Balance sheet date, The tax liabilities are presented as net of advance tax for that particular assessment year.

Deferred Tax

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities used in the computation of taxable profit and their carrying
amount in the financial statement. Deferred tax assets and liabilities are measured using tax rates {and laws) that have been enacted or substantially enacted by the
end of the reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.

Deferred tax assets are d for all deductibl porary differences and unused tax losses, only if, it is probable that future taxable amounts will be available to
utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate
to the same taxation authority. Current tax assets and tax liabilities are off set where the Company has a legally enforceable right to offset and intends either to settle
on a net basis, or to realize the asset and settle the liability simultaneously.

Minimum Alternate Tax (MAT)
Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay normal income

tax during the specified period. Such asset Is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent there

s no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified period.

Earning Per Share

Basic Earnings per Shai
Basic earnings per share are calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity shares outstanding
during the Finandial Year. Earnings considered in ascertaining the Company's earnings per share are the net profit for the periad.

Diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit or loss for the period to equity
shares outstanding during the period is adjusted for the effects of all dilutive potental equity shares.

s and the weighted average number of

Financlal Instruments
A financial instrument s any contract that gives rise to a financial asset in one entity and a finandfal Iiability or equity instrument in ancther entity.

Financial Assets

A. Initial recognition and measurement
Al finandial assets and liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets are
r d using trade dats i

B. Subsequent measurement
For purposes of subsequent measurement, financial assets are classified In following categories:

a) Financial assets carrled at amortised cost [AC)
A financial asset is measured at amortised cost if it is held within a business model whose objective s to hold the asset In order to collect contractual cash flows and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

b) Financlal assets at falr value through other comprehensive income (FVTOCI)
A financial asset Is measured at FVTOCI if it is held within a business model whose objective is achieved by both callecting contractual cash flows and selling financial
assets and the contractual terms of the finandial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

) Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

c in subsidiary and It
The Company has accounted for Its investments in subsidiary and associate companles at cost less impairment if any.

D. Other Equity Investments
All other equity and mutual fund investments are measured at falr value, with value changes recognised in Statement of Profit and Loss, except for those equity
investments for which the Company has elected an irrevocable option ta present the value changes in ‘Other Comprehensive Income’.

E. Impalrment of Financial Assets
In accordance with Ind AS 109, the Company applies the expected credit loss model for evaluating impairment of financial assets other than those measured at fair

value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

The twelve months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible with 12 months.
after the reporting date); or

Full lifetime expected credit losses {expected credit losses that result fram all possible default events over the life of the financial instrument).

For trade recelvables Company applies “simplified approach’ which requires expected lifetime losses to be from initial i of the i The
Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are
reviewed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If there is significant increase in
credit risk full lifetime ECL is used.
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Gaussian Networks Private Limited
Notes to financlal statements for the year ended 31 March, 2020
Financlal Liabllities
Initfal Recognition and measurement
All financial liabilities are recognised Initially at fair value and, in the case of loans, net of directly attributable transaction costs.

. Subsequent measurement

Financial llabilities at FVTPL
Financial liabilities at FVTPL include financial liabilities held for trading and financial liablilities designated upon Initial recognition as FVTPL. Financial liabilities are
assified as held for trading if they are Incurred for the purpose of repurchasing in the near term. Galns or losses en liabilities held for trading are recognised in the
Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate falr value due to the short term maturity of
these Instruments.

Financlal liabilities at amortised cost

After initial recognition, interest-bearing loans are subsequently measured at amortised cost using the effective interest rate method.

Where the terms of a financial liability is re-negatiated and the Company issues equity instruments to a creditor to extinguish all or part of the liability (debt for equity
swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a difference between the carrying amount of the financial liability and the fair value
of equity instrument Issued.

Offsetting financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the Iiabilities simultaneously.

Leases

The Company's lease asset classes primarily consist of leases for land and bulldings. The Company assesses whether a contract contalns a lease, at Inception of a
contract. Acontract s, or cantains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (*ROU") and a corresponding lease liability for all lease arrangements in which
it Is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases, For these short-term and low value |eases, the Company
[ the lease p: it ating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabllities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are Initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made al or DrTOf to the
commencement date of the lease plus any initial direct costs less any lease i . They are s. d at cost less and
impairment losses, if any and adjusted for any remeasurement of the lease liability.

Right-of-use assets are d from th date on astraight-line basl the shorter of the lease term and useful life of the underlying asset.
Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount [i.e. the higher of the fair value | t to sell and the value-i ) is ined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the amount is the Cash
Generating Unit (CGU) to which the asset belongs.

The lease liability is initially d cost at the p value of the future lease pay The leas it using the interest rate
implicit in the lease o, If not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease lfabilities are r&measured
‘with a corresponding adjustment to the related right of use asset if the Company changes its if whether it will exercis i

ora ter P!

The lease liability is remeasured by ing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the
lease payments made and remeasuring the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.
The company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of profit and
loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to 2ero and there is a further reduction in the
measurement of the |ease liability, the Company any ining amount of th in of profit and loss.

Lease liability and ROU asset have been separately presented under heads "Other Financial Liabilities" and "Praperty, Plant and Equipment" respectively and lease
payments have been classified as financing cash flows.

First-Time Application of Ind AS 16 Leases

Effective April 1, 2018, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the modified
retrospective method and has taken the cumuFative ad]u!!m!nt to retained earnings, on the date of initial application. Consequently, the Company recorded the lease
liability at the present value of the lease it d at the | borrowing rate and the right of use asset at its carrying amount as if the standard had
been applied since the commencement date of the lease, but discounted at the Company's incremental borrowing rate at the date of initial application. Comparatives
as at and for the year ended March 31, 2019 have not been retrospectively adjusted and therefore will continue to be reported under the accounting policies included
as part of our Financial Statement for year ended March 31, 2013.

On transition, the adoption of the new standard resulted in recognition of 'Right of Use" asset of Rs. 3.12 lakhs and a lease Iiability of Rs. 3.59 lakhs. The cumulative
effect of applying the standard, amounting to Rs. 0.34 lakhs was debited to retained earnings, net of taxes. The effect of this adoption Is insignificant on the profit
before tax, profit for the period and earnings per share. Ind AS 116 will result in an increase in cash inflows from operating activities and an increase in cash outflows
from financing activities on account of lease payments.

A The following Is the summary of practical expedients elected on initial application:
1. Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.
2. Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application.

3. Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

4. Used hindsight in determining the lease term where the contract contains options to extend or terminate the lease.

5. Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to contracts that were
previously identified as leases under Ind AS 17.

B. The weighted average incremental borrowing rate applied to lease liabilities as at 1 April, 2019 15 12.63%.

€. The difference between the lease obligation recorded as of 31 March, 2019 under Ind AS 17 disclosed under Note 32 of financial statements forming part of 2019
Financial Statement and the value of the lease liability as of 1 April , 2019 is primarily on accaunt of inclusion of extension and termination options reasonably certain to

be ised, in ing the | bility in with Ind AS 116 and discounting the lease liabilities to the present value under Ind AS 116.
D. Signil dg in applying ing policies and uncertainty
Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of
such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it s
reasonably certaln that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any

leasehold imp! over the lease term, costs relating to the termination of the lease and the importance of the underiying asset to
Company’s operations taking into account the location of the asset and the avallability of suitable al The lease term in future periods Is reassessed
to ensure that the lease term reflects the current economic circumstances.
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Gaussian Networks Private Limited
Notes to financial statements for the year ended 31 March, 2020

Jud, in applying policles and

The estimates and used In the prepi of the financial are by the Company and are based on historical experience
and various other assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the existing drcumstances.

Diffe b actual results and estii arer d in the periad in which the results are known/ materlalized.
The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence about
conditions existing on the reporting date.

Impalrment of non-financlal assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-financlal asset may be impaired. If any indication exists, the
Company estimates the asset's recoverable amount. An asset’s recoverable amount is the higher of an asset's or Cash Generating Units (CGU's) fair value less costs of
disposal and its value In use. It is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or a groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is cansidered impaired and is written down toits
recoverable amount.

In assessing value In use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects current market assassments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account, if no such
transactions can be identified, an appropriate valuation model is used.

Recoverability of trade recelvable

Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is required. Factors
considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions that can be taken to mitigate
the risk of non-payment.

Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the abligation and the be reliably

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or where any present obligation cannot be measured in terms of
future outflow of resources or where a reliable estimate of the obligation cannot be made.

Fair value measuremant
Management uses valuation techniques to determine the fair value of financial instruments (where active market quotes are not available) and non-financial assets.

This involves | timates and i with how market participants would price the instrument. Management bases its assumptions on

observable data as far as possible but thisis not always available. In that case B uses the best ion available. d fair values may vary from the

actual prices that would be achleved in an arm’s length transaction at the reporting date.

Depreciation / amortisation and useful lives of property, plant and equipment / intangible assets
Property, plant and equi] are depreci; aver the d useful lives of the assets, after taking in to account their estimated residual value. Management

reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during any reporting
period. The useful lives and residual values are based on the Company's historical experience with similar assets and take into account anticipated technological

changes. The depreciation for future periods is adjusted if there are significant changes from previous estimates.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company uses Judgement in making
these assumptions and selecting the inputs to the impairment calculation, based on Company’s past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Defined benefit obligation (DBO)
Management's estimate of the DBO Ts based on a number of critical underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation

of future salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of
such option Is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is

reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any

leasehold impi over the lease term, costs relating to the termination of the lease and the importance of the underlying asset to
Company's operations taking into account the location of the asset and the ility of suitable ives. The lease term in future periods Is reassessed
to ensure that the | 'm reflects th t ic cir
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Gaussian Networks Private Limited

Notes to financlal statements for the perlod ended 31 March, 2020

Investments- Non Current

{ Rs. In Lakhs)

Particulars

Face

Nos.

As at

Value Per share (Rs.)

31 March, 2020

31 March, 2019

31 March, 2020

31 March, 2019

In equlity at cost {unquoted
fully pald up)
a) Subsidlary

(i) Mind Sports League Private Limited

b) Assoclate
(i) Halaplay Technologies Private Limited*

d at (Falr value

In equity

through OCI)

€) Other
(1} Halaplay Technologies Private Limited*®

100

100

41,370

5,26,500

10,320]

1,859.58

52.65

500.00

recognised as fair value through other comprehensive income.

Other Financlal Asset- Non Current

Total

{ Rs. In Lakhs)

Particulars

|31 March, 2020 |

As at

[ 31 March, 2018 |

Unsecured - Considered good

Security deposit 84.18 62.15
Total 84.18 62.15
Other Non Current Assets (Rs. In Lakhs)
Particulars At
31 March, 2020 31 March, 2019
Unsecured - Considered good
Advances other than capital advances
- Prepald Expense 098 14.11
Total 0.98 14.11
Investments - Current (Rs. In Lakhs)
No. of units As at

Particulars,

31 March, 2020

31 March,2019

31 March, 2020

31 March, 2019

Investment measured at falr value through profit and loss

Investment in Mutual fund {Quoted}

HDFC Liquid Fund Direct Plan - Growth option 28,904.48 24,872.11 1,129.19 914.87
Total 1,129.19 914.87
Cash and Cash Equivalents {Rs. In Lakhs)
Particulars Ll
31 March, 2020 31 March,2019
Balance with Banks
in Current Accounts. 2,903.44 2,035.95
Total 2,903.44 2,035.95
Loans (Rs. In Lakhs)
Particulars rat
31 March, 2020 31 March,201%
Unsecured - Considered good
Loan to Related Party
Mind Sports League Private Limited 2 41.40
Total = 41.40
Other Financlal Assets- Current (Rs. In Lakhs)
Particulars At
31 March, 2020 31 March,2019
n. red, good unls stated
Security deposit 0.48 145
Receivable from Payment gateway 305.50 229.39
Others Recelvables from Related Party 30.25 4.40
Others Recelvables - 19.31
Total 336.23 254.55
Other Current Assats (Rs. In Lakhs)
Particulars Asat
31 March, 2020 31 March,2019
Advances other than capital advances
{i) Advance to suppliers 29.78 59.43
(il) Prepaid expense 47.91 88.79
Total 77.69 148,22

St ;{\?'
D AcCO
e

g

52.65

1,859.58 552.
*During the year there has been a change in the contractual terms with the entity Whereby It cessed to be associate. During the year the investment In this entity has been classified and
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Gaussian Networks Private Limited

Notes te financial statements for the period ended 31 March, 2020

As at 31 March, 2020 As at 31 March, 2019
Particulars
No. Rs. In Lakhs No. Rs. In Lakhs
Authorised Shares:
Equity Shares of Rs.10/- Each 1,00,000 10.00] 40,000 4.00
Tatal 1,00,000 10.00) 40,000 4.00|
Issued, Subscribed And Fully Pald-Up: .
Equity Shares of Rs. 10/- each 36,000 3.60 36,000 360
Total 36,000 3.60 36,000 3.60
Reconcillation of the Sharas at the Beginning and at the and of the reporting year
As at 31 March, 2020 As at 31 March, 2019 I
Equity Sh =
ik i No. Rs. In Lakhs No. s In Lakhs
Atthe Beginning of the Year 36,000 3.60 36,000 3,60
Issued during the year = - - -
Outstanding at the end of the year 36,000 3.60 36,000 3.60

Tarms/Rights Attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each halder of equity share is entitled to one vote per share. The Company
declares and pays dividends In Indian Rupees . The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting.

No equity shares have been issued by the company without payment being received in cash during the period of five years immediately preceding reporting date.

Details of Equity Shareholders Holding More Than 5 % shares In Company

Particulars As at 31 March, 2020 As at 31 March, 2019
Nos. [ %ofHolding Nos. % of Holding
Delta Corp Limited (Holding 35,999 | 99.99 35,999 | 99.99
Dividend

The Company declares and pays dividends in Indian Rupees. The final dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting. Dividends pald during the year ended 31 March, 2020 include an amount of Nil-(2019 : 12,047/} per equity share towards Interim
dividend. The Directers have recommended, subject to approval of the shareholders at the ensuing Annual General Meeting, a final Dividend for the Year Ended on 2020
: Nil (2019 : 1600/- per share as on 6th April 2019). Total dividend including interim dividend for the financial year 2020 is Nil (2019 : 13,647/-).

OTHER EQUITY (Rs. In Lakhs)
As at

Parti

anioikrs 31 March, 2020 31 March,2019
Securities Premium Reserve
Opening Balance 238.80 238.80
Add : Addition during the year = -
Closing Balance 238.80 233.80
QOther Comprehensive Income
Opening Balance (7.52) {3.88)
(+) Movement in OCI (Net) (138.21) {3.64)
Closing Balance (145.73) {7.52)
Retained earnings
Opening Balance 988.31 4,648.08
(#) Net Profit for the Current year 2,973.83 1,568.62
(#) Transition Reserve (0.34) -

() Dividends. (576.00) (4,336.92)
{-) Dividend distribution tax (118.40)

Closing Balance 3,267.40
Total 3,360.47 1,219.59

Nature and purpose of reserve:
Securitles Premlum : Securities Premium is used to record the premium on issue of shares. This reserve can be utilized in accordance with the provisions of the Companies

Act, 2013,




Gaussian Networks Private Limited
Notes to financlal statements for the perlod ended 31 March, 2020

13 Prowvislons- non current

(Rs. In Lakhs)

Particulars Aeat
31 March, 2020 31 March,2019
- Gratuity (Refer Note No. 26) 107.35 47.96
Total 107.35 47.96
Deferred Tax Assats (Net)
1 Particulars st
31 March, 2020 31 March,201%
Daferred Tax Labilities:
Property, Plant and Equipments 473 1.82
Leases 0.02 -
Falr Value gain on financial investment through Profit or Loss account 4.44 =
1] 9.19 1.82
Deferred Tax Asset:
Fair Value loss on financial investment through Profit or Loss account - 7.01
Provision for Employee Benefits 3295 17.95
Disallowance under section 40 (a)(ia) 26.93 &
(8) 59.88 24.96
Net Deferred Tax Liabilities/{Assets) (A-B) (50.69) (23.14)
15 _Other Financial non Current
As at

Particulars

31 March, 2020

31 March,2019

(a) Lease Liability (Refer Note No. 33) 72.65 -
Total 72,65 -
16 Trade Payables {Rs. In Lakhs}
Particulars Asat
31 March, 2020 31 March,2019
Dueto-
Micro and Small Enterprise - -
Others 16.29 125.73
Total 16.29 125.73
Details of dues to Micro and Small Enterprises (Rs. In Lakhs)
Asat

Partlculars

31 March, 2020

31 March,2019

The principal amount remaining unpaid at the end of the year
The interest amount remaining unpaid at the end of the year

payment made to the supplier beyond the appointed day during the year

the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006

 The amount of interest accrued and remaining unpald at the end of each accounting year

expenditure under section 23 of the MSMED Act 2006

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amount of the|

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond

The amount of further interest remaining due and payable even In the succeeding years, until such date when the|
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible|

Dues to micro and small enterprises have been determined to the extent such parties have been identified on the basis of information available with the Company.

{Rs. In Lakhs)

17 _Other Financial -Current
As at

PAeUias 31 March, 2020 31 March,2019
(a)  Deposit from customers (Customer wallet balance) 2,603.20 1,516.99
(6)  Employee Benefits 23399 117.17
{e)  Provisions for expenses 309.21 521.48

(d) Lease Liability { Refer Note No. 33) 65.22 -

{e)  Others payable 0.01 =
Total 3,211,63 2,155.64
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Gaussian Networks Private Limited

Notas to financlal statements for the period ended 31 March, 2020
Other Current Liabllities

[Rs. In Lakhs)
P——

Particulars

As at

31 March, 2020

31 March,2019

Particulars

(a)  Duties & Taxes 614.15 552.51
Total 614.15 552.51
Provision-Current (Rs. In Lakhs)
As at
Particul
e 31 March, 2020 31 March,2019
Provision for Employee Benefits
(a) Leave Encashment (Refer Note No. 26) 23.40 13.63
{b) Corporate social responsibility- payables 49.15 20.81
Total 72.55 34.44
Current Tax Uabllitles (Nat) (Rs. In Lakhs)
Asat

31 March, 2020

31 March,2019

Provision for Taxation (Net of Advance Tax Rs. 1487.88 Lakhs, 2019: Rs. 642.68 Lakhs)

224.17

54.78

Total

224.17

54.78
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Gaussian Netwarks Private Limited

Hotes to financial statements for the period ended 31 March, 2020

26 Employee Benelits ;

Buel deyconiegn f the Pigag,

The Company has sarious schemes for employee benelns such a5 Provident Fund, Graluiy and Leave Encashment The Company's defined contnibution plans aie Pravident
Fund {in case of certan employees) The Company has no further obligauon beyond making the contubulions to such plans

A ) Delined Benelils Plan

The Campany's dehned benelit plans include Gratuity {Untunded). The gratuty plan 15 governed by the Payment of Gratudy Act. 1972 underl wihich an emplovee who has

completed five yeats of service 15 entilied Lo specific benelits The level of cenelts provided depends on the mamber's length of service and salary al retirement age

8. Principalactuarial assumptions used:

Gratuity [ Unlunded)

Pantleulary
31 March, 2020 31 March, 2019
Duscount Rate fper annum} 643% 1%
Salary escalation rate 1.50% 7.50%
Rate of Employee Turnover 15.00% 15.00%
Moitality Rate Ouring Employmeat Indian Assured Livas lnrhanMsurede:s“‘-
Mortatty {2006.08) Morlabity | 2006-08)
Expected Rate of retutn on PR Assets (per annum) NA NA
C. Expenses recognised in Statement of Profitand Loss
1ty In i akhs)
Fareutars Gratuity {Unfunded)]
31 March. 2020 31 March, 2019
Current Service Cost 1819 1310
Netnteresy 349 1.98
21.68 15.08

YThe cutrent sarvice cost 3nd tha net inlerest expenses tor the year are included in the 'Employee benefits expenses’ line ilem in the statement of profit and 1055 account.

D Expenies Recagnired in the Other Comprehensive Income {OCH) for Cureent year

{15, fn Lakhy)

Gratury (L Alune

|Panticutars " 31 March, 2020 31 March, 2019
Actuandl [Gams)/Losses on Obligahion For the vear - Oue to changes in financial assumptions 538 260
Actuacish [Gains)fLosses on Obligation For the year - Due to experience adjustment (6 23) 25
Hel {Income)/Expense For the Perwad Recognired in OCt {0.85) 513

The remeasurement of the net defined benélit liability 15 included 1n other comprehensie ncome

€. Movements In the present value of delined henetit obligatinn are as (ollows:

bv g B'ene-ni.s Ol;I‘al-l.D-n 3t the hrgmmng'ailhe year
interesl cost

curtent service cast

Lubity Tranglerad InfAcquisaion

Genehit paid directly by Emplover

Aztganal [Gans)Logses on obligation: Due to change in Financial assumption
Aciuatig) Losses on obhigatlon. Due to Expetience

et LiabiityRecogmized in the Balance Sheel includingDiscontinued Dperat <~y
Less: Liability Transiesrad with Discontinued Operations
et Liability Resognriaidin the Balance Sheel

(A
31 March, 2010 31 March, 2019

4301 2587

3ay 198

1419 1310

50 75 193
11224

538 260

621 253

107 35 4801

0.05

107 35 472

F. Cash Flow Projection : From the Emplayer

(At In Lakh)

Projected Benelits Payable in Fulure Years From ihe Date ol Reponi

31March, 2020

1st Fallowlng Year

20d Follawing Year

Ird Follawing Year

Ath Falloving Year
SthFollovsing Year

Sum of Years 6 To 10
Sum of Years 11 and above

The Pian typically to expose the Company 1o acluanial sk such a8 Interest Risk, Longevity Risk and Salary Risk
3)Interest Risk: A decrease n the bond interest rate vall micrease the plan liabiay.

9.73
1019
1146
1263
1241
47.58

767

263
414
459
557
649

28.49

_32.09

bl Longevay Risk: The present value of the delined benelit plan liability 15 calculated by relerence to the best esumate of the mortality of plan partiipants both duting and

alter thew employment. An increase in the [de expectancy of the plan participants will increase the plan's liabilty,

<) Salary Risk: Tha present value of the defined plan habdily & calculated by relecence 1o the future salanies of plan participants. As such. an mceease i the salary of the plan‘s

participants will ncrease the plan’s liabilny.
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Gaussian Networks Private Limited

Notes to financial statements for (he period ended 3t March, 2020
G. Sensitivity Analysls
(Rs. in Lakhs)

m{‘n{iﬂd Banoin;ﬁdirvlllivhzu-m—r;\':;_ﬂmﬁr I)-ale_;ﬂ_ﬂvntm#ng 31 March 2020 31 March, 2019

Projected Benelit Obhgaticnon Current Atumptiony SR | 47,96
Impact of +1%Change in Rate of Discounting (6 38) (293)
Impact of -1% Change in Rate of Discounting 117 3
tmpaet of +1% Change in Rateof Satary Increase 102 325
Iinpace of -1% Change in Rate of Salary Ingrease 16.3d) 12.95)
tmpact of #1%Change in Rate of Employee Turnovar (2.50) (0.86)
Impact of <17 Change in Hate &f Emploved Tuinover 158 0.89

The above senstivity analyses are dased on change m an assumption while holding all other assumptions constant. n practice, this 1s unbikely to oceur, and changes in some
of the assumptions may ba cotrelated. When calculaung tha sensdivity of the delined benafnt obligation to significan) actuarial astumptions the same method (presant vaiue
of the delined benefit obligation calculated with the projected unit credit méthod at the end of the reposting period) has been applied as when calculating the defined
Benclit liabilny recognised In the balance sheet

The estimates of future salary increases, considered in actuaceab valuation, 1ake account of intlation, senionty. promotion and othes relevant factors, such as supply and
demand in the employment market.

H. Delined ¢antribution plans

The Company 3lso has cetain defined conlribution plans The contnibutions are made lo registered provident tund and Labour Wellyre Fund administered by the
overnment The obkgation of the Company & limited to the amount contributed and it has na further cantractual nor any canstructive obl ganon. The expanse recognised
during the year 1ovsards defined contnbution plans are 3¢ follows:

Charge to the Statement of Profil and Loss based on canteibutions:
(R in Lakin)

Panticulars L ) T 31 maren, 2020 31 March, 2019
Employer's conlribution 1o Regional Pravident Fund Office 3540 20 43
Employer's contribution lo Labour Welfare Fund 037 0728
1. Leave obligations

The leave obligations covar the Company's llability for accrved leave

The amount of the provision ¢l Rs 23 40 lakhs ( previous year Rs 1363 Lakhs as per note 19) 15 presented as current. since the Cornpany does nol have an unconddionat
tight 1o delet seitlement lor any of rhese obhgations

{Rs. m Lakhi)

Partiwlin o ) o 3 March, 2085, |

Cutrant Sarvice Lost 4213

Toval Eeponies [ (Income) necognized in the Staten of Prodit and Loss o A42.13
fi jon n dance with the s of Indian Acc g Scandard 24 on Related Party

st of related parties

Holding Company

Deflta Corp Limited

Subyidia
Mind Sports League Private imred {uplo 23 July 2019)
Gaussian Onkine Skill and Gaming Private Limited (upto 30 Sepiember, 2018)

Falliny 5
Gaussian Online Skill and Gamiag Private Linited (from 1 Octobes 2018B)
Dehin Cruise and Entertamment Private Limaed (formably known as Gaussian Saftware Provale Limited )

Aspixiste o Haldieg Comparg
Halaplay Technologes Privale Limted.( uplo 11 Aprd, 2019)

Key Managemant Personnels (KMP);

Mr Jaydeyv Mody - Chalrman of Holding Company

Mr Hardik Dhebar - Graup ¢FQ & Director (Diractar lrom 17 July 2018)
pAr Ashush Xapadia - Direciot {irom 17 Juty 2018)

Relatives of Key Management Personnels (KMP);
Ms. Aditi Mody {ADM) « Daughter of Chawman
Ms 2i1a hiody - Wite of Chanman

Ms, Anjali Mody - Daughter of Chairman

{wl) Enterprises over which persans mentioned in [v) & (vi) above exercise signilicant influence or control directly or indirectly with whom company has transactions.

Goan Faotball Club Services Private Limited
AZ8 8 Partners}




Gaussian Networks Private Limited

Notes to financial statements for the period ended 31 March, 2020

[B) Details of transactions carrled out with related parties in the ordinary course of business
[Rs. In Lakhs)

Nature of Transactions Holding Company / Individual / Enterprises Over Total
Subsidlaries / Associate  |which such Individuals/KMPs
or their Relatives Exercises
Significant Influence or
Control
2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
Loan given during the year
Mind sports League Private Limited 0.00 41,40 . - 41.40
Total : - 41.40 41,40
Loan received back during the year
Mind sports League Private Limited 41,40 41.40 . 41.40 41.40
Total 41.40 41.40 - - 41.40 41.40
Interest Received
Mind sports League Private Limited 1.55 1.05 1.55 1.05
Total : 1.55 1.05 - 1.55 1.05
Sale of Services/Assets/ Investment
Delta Corp Limited 1.00 1.00
Total: . 1.00 - 1.00
Purchase of Services/Asset/Investment
Delta Corp Limited 2.824.72 1,228.23 . 2,824.72 1,228.23
Goan Football Club services . 183.33 80.00 183.33 80.00
AZB & Partners 9.28 17.55 9,28 17.55
Total : 2,824.72 1,228.23 192.61 97.55 3,017.33 1,325.78
Dividend Paid
Delta Corp Limited 576.00 4,336,92 - . 576.00 4,336,92
Total : 576.00 4,336.92 . . 576,00 4,336.,92
Reimbursement of Expenses
Delta Corp Limited 50.75 . 50.75
Gaussian Online skill Gaming Private Limited - 4.38 . 4138
Halaplay Technologies Private Limited - 19.31 . 19.31
Total : 50.75 23.69 - - 50.75 23.69
Closing balances
Other Receivables
Delta Corp Limited 25.84 : . 25.84 .
Gaussian Online Skill Gaming Private Limited 4.40 4,40 4.40 4.40
Halaplay Technologies Private Limited - 19.31 19.31
Total : 30.29 23.71 . 30.24 23.71
Trade Payable
Delta Corp Limited . 120,99 120,99
Total : . 120.99 . 120.99
Loans
Mind sports League Private Limited . 41,40 4 41.40
Total : . 41.40 . 41.40
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Gaussian Netwarks Private Limited

Holes to finandal slatements for the period ended 31 March, 2020

304a) Credit Rk
Credet erik anises from the pessibility that the coynier padly may not be able to settle their obhigations as agreed. Ta manage this, the Company perodically assesses hinancial relabdiy of
cuslomers and other caunter partas, taking iala account the linantal condaien, qurcenl ecanomic trands, and analysis of histonca| bad debis and ageing of Financil assels Indrvidual rad

hmits are set and periodically reviewed o the basis of such informatian,

The Compiny considers the probabilty of default upan indal recognition of 8134t and whether there has bean a signdicant increase in creda rak on as angoing basis thiough esch reperting
year romess\mﬂhuthm is a ugmificant inceease in credn nsk (ke Campany compares Lhe rak of default occurring an asset as at the reporting daze with the risk of defaul as at the date

ol mitialy 1 and supportrve fanvarding koaking informatian such as:

i) Actuslor erpecied ;i(m!u:;n\ adverse changes in business,

if] Actual or expected si <hanges in the op gresults of the Y.

i) Financial or economic condlmns that are expected to cause a signficant change lo the countarparty’s sbildy Lo meet 03 obligations,

) The Company does not have significant exposure to the eredit rmk o3 there are no Lrade recervables at the year end because of As butiness model

(b) Other Price Righy

<}

The campany B e4posed o price risk arising from mutual fund

PMutual Fund Prlce Sensltivity analysis:
The sensitivity analysis below have been determmed based an the siposute 1o mulgaifund prce nshsat the endof the reporting petiod

15 Certain of the company s rautoal fund invesiments are held for strateglc rathet than trading purposes

{A3 in Lakhs}

fevapstntént Ansdunt | Change in mujus!

Impact on proft before

Impact on prolit

cash and cash equivatents and total equiy of the campany (Refar Nole No 7 and Note Mo, 12 respectiely),

Parteulars raeasured at FVIPL fund Price tax for the year increase |before tax for the year
by 5% decranye by 5%

A5 3t 3131 March 2020 - 112918 = 648 156 46]

&s at 3431 March 2019 914 87 as 74 (4%.74]

Caplual Ritk Managemant

The company manages it capilal 1o ensure that it will be sbie (o continue 35 going concern while maximusing the return to the stakeNokdery The capital structure of \he company consists of

Particulars 31 Maich, 2020 3L March, 2019
Total equity 3,364 07 122319
Batiowings -

Fotel Debt . .
“ash and cash equivalents - s 2903 44 1_013"93“
[liet Debt S i 12,903 44} (2.035.95)

Unhedged Forelgn currency (FCJ exposure:

The Campany doed nel have srgnifkant exppsuce 10 the risk of change in foreign currency as the Company 1s hot having any receivable and payable i (oreign currency

Hauldity sk

Prodént kquidiy risk managerment implies mantaining sufficient cash and marketable securties and the availabity of fuading (hrough an ad squate amount of cormmitied credil facilities (o
meet oblgitions when dua and 1o close out marhel posdiont Due Lo the dynamic nature of the underkying businesses. Company treasury maintans Hexibikty in funding by mainlaining

availabilty und=r committed cradat ines Managemeal monnors roling forecasts of the Company’s lquidily postion

(s bn Ladbe)

31 March, 2020
|Maturites of Anandal Uabliives _ S
o _ Uptolyaa 1105 years 5ycatsh above
Trade Pavables 1629
Qther Financial Liabildies gy - ot 3.211 63
S LU oo SNORL
s, (R o Labli)
Matuilles of finangal Usbilities T L
o Upto 1 year Elo3years Syeils& ahove
Trade Payables 12573
Other Finantiat babikties 215564
Total I 2,281.37 o s
Daetaliy .:l(m:ullleinddll\gspmﬂl.h_l_i[!(L‘."Hmullﬂ.ll!r - (Rs. intakha)
[Pans s e B ) - T wmuaaen | w Mateh, 2013
[Iallr.s)nﬂ reyuiced 1o be 1pent i ger Seclinn 113 cf the S't [ I’i H‘l'hﬂ
duting the yex on: i =
Particulars - L
S . o In Cash* _Yettobe Incurred Total
i} Construction fAcquarson of any Assets = e
v} Purpose other than (i} above ) S __O_J_'i_ 4915 49 33
rotal R . I T 49,15 133
[CINLTLEEY)
2014-19
Parculars
In Cash* Yet 1o be Incutred Total
1) Construclion fAcqunrtian of any Assets
u) Purpose cither than [} above R 100 1994 40.91
fotal e o R ] _neo] 19.94 Ao
* Represents sctual outfiow during the year s
() Azlated Party Liansactans celsting 1o Corporate Social Responsibility; tefer nota no 27
[d) Ansount spent dutlng the yeat un: (Hy. In Lakha)
Fartgutan 31 March, 1020 31 Maich, 2019
Opening Pravision w081 oar
Sddnnn dunng the yesr 4934 4094
Utised duning the year - ) | oo 21.00
|losing Provis i s o




Gaussian Networks Private Limited

Hotes 10 financis! statemants for the pariod ended 31 March, 2020

33 Lese Expanies
Tha Company’s iease assel classes pnmanly connst of leates for land and buildings. The fesse prood for These contracts varies from

3
LAY

1 to % years, in cenam cases, manly c2lsting 1o rent of (pares of) bulldings. wih axtension optlons. The Right-ol.use stsets and

Leasa hisbildles a3 diiciosed below, do act includs shor tern and low value Jeases. In genaral, as usual wath (eagac, the Company's

obligations under Ay lanses are ¢pcured By 1he lesser's Ulie ta of tlegal ownershp of the leased assets

A Right-of-Use Assets
The mavernent in Righl-of -use assats has been disclosed in Note 2(1)

B Lease Lishilities
Movement in Lease Lishilties o | April 2019:

{Rsin Lakhy)

Particutars 31 Merch, 2020
Balance as at 1 April 2019 359
Adddions on accoundt of Hew Leases 185.08
Accretion of Interest 1751
Payments made (88 29)
Farly Yermmation of Lasse

(Change on account of Remeasur ement &
balance as a1 31 March 2020 _ o G 137.87
Corromt T o522
tion-cutrent o 7265
Belance 23 ot 31 March 2020 B 137.47

C Rent expanses recorded 1or shon term leases is Rs. 61 47 Lakhs for the vear ended 31 March, 2020

O Tha tolal cash aut flows lor lesres are R 129 76 Lakhs in tha vear, including the paymants relating to short term and low value

feases,
€. Tha table below pravidss detais regarding the contractua! matyritias of lease habildies as at 31 March 2020 on an undistounted
basis:

N A, 10 Lakhsd
Particulars LS

31 March, 2020 31 #arch, 2019
Lest than one year 1327 1415
Onetothree years 7710 .
Pagment 1o Auditen
Other Erpenditure in Note 25 includes Audace's Rarranetstion in teiptet of; ARl dsktn)
) Year ended Year endad
paruiac 3 Maech. 2020 | 31 Mareh, 2013
Audi Fees 7.00 T s
Relmbursement of out of potket Expanse 00
Total o oo .20
Fatr walue distowure
The catrying valua i same a) the farr vaive o financalinsleuments by categones a5 at 31 Maich, 2020
and 31 March 2019 15 bs Fotlows | '
(A1 in et}

Partoulars 3§ Mardy, 2020 31 Mardh, 2089
Aoandal Assels
Amortised Cost o
investment " 55265
Cash and Bank Balances 290344 203595
fign Currant Financisl Asyeds 3318 62.13
Sacurity Oeposit 0.48 148
Recelvabla from gataway 30550 22939
Others Racaivables from Related Party 30.25 1931
Loan to Aelsted Pamias 4140
FVTOCI .
Invetment 1.859 58 -
FYipL
Invesiments i Liquid Furd Li23.19 914 87
Fatal Assels - 5,312.62 3,857.10
Fnandal Uabililies
Ameortrad Cost ;
Trade Payablas 16.29 125.12
Other Financal Liabalines 321183 2,13584
Talal tiabilitlas 322792 2.201.37 |




Gaussian Netwarks Private Limited
Notes to financlal statements for the period ended 31 March, 2020

b) Eair Value Hicrarchy and Methed of valuation
Excepl as detailed in the following table, the Company considers that the catrying amounts of financial instruments recognised in the financial
statements approximate thelr fair values.
Leve! 1 : Quoted prices (unadjusted) in active markets for identical assets and liabilities.
Leval 2: Input other than quoted prices included within level 1 that are observable for the assets or liabllity, either directly {i.e as prices) or
indirectly (i e derived fram prices)
Level 3: Inpuls for the assats or Kabilities that are not based on observable market data{unobservable inputs)
The following table presents [air value of assets and liabilities measured at fair value on recurring basis as of 31 March , 2020

Financial Assets _7 _— (R, In Lakhe)

3 31 March, 2020
Particulars e o

3 Carrying Value Level 1 Level 2 Level3 Total

IMeasured at FVTPL
- Investment in Mutual Fund 1,02919 1,125.19 . 1,129.19
Measured at FYTOCI
-~ Investments In Equity tnstrument 1,859.58 . . 1,856.58 1,859.58

(Rs. In Lakhs)

3 March, 2019

Panticulars

| Canying Value |  Levell | Level2 Level3 Tota)
Measured at FYTPL
- Investment in Mutual Fund 914 .87 914 87 s 914.87
Measured at FYTOC)
- Investments in Equity Instrument

¢) Fair value measurements using signifitant unobservable inputs {Level 3)

The following table prasents the change in value of equity inctument in level 3items ) (fs.In Lakhis)

Particulars JaarEaded,
o | 31March, 2020 | 31 Mas

5pa:\nr;;1 Balance o o .

Addition on account of reclassification 500.00

Additona Investment 1,498 44

i.hange in Fair Value {138 86}

Saly of Investrnent R

Closing Balance 1,859.58

16 Discontinued operation and exceptional itemn
a) Exceptional tem .
On 12 March, 2019, company sold its Fantasy League Business to Halaplay Technologies Private Limited {"HTPL") for 2 consideration of Rs. 500
lakhs against which the company has received 10,320 equity shares of face value Rs 100 each Gain on sale which is difference between the sale
consideration and net assets transferred is presented as an exceptional item
bb) Discontinued Operation

Loss during the year related to the Fantasy league business is presented s discontinued operation Analysis of Financial information relating to the

discontinued operation for the period to the date of disposal is set out below:

The Financlal performance and cash flow information presented are from 1 April, 2018 to 12 March, 2019:

Financial Perfarmance M = o - <.ru In Lakhs)
Description - e 31 March, 2020 Bi.-Marc'h,nzoﬂ
Revanue . 165.26
Expense . ~ (76299)
Loss before income tax ) T (597.73)
Income tax gxpeinie ] 174.08
Loss from Discontinued Operation 1423.67)
Cash Flow R4 1n Lakba)
Net Cash Flow from operating activities = . {350.40]
Net Cash [outflow) from investing activities . {102 60}
Net cash (low from linancing activities . .
et cash used in discontinued aperition _ . (453.00}




Gaussian Networks Private Limited
Notes to financial statements for the year onded 31 March, 2020

37 Capital commitment X
Estimated amount of contract remaining to be executed on capital account and not provided for in respect of capital assets {
Net of advances paid)
{Rs. In Lakhs)

Particulars ~ 31 March, 2020 31 March, 2019
Commitment on account of Acquisition of shares of a private limited company as per
share hoider ageasment

55.05

38 Disclosure under Ind As - 115 Revenue from contracts with customers
Disaggregate revenue information:

Set out below is the disaggregation of the Company's revenue from contracts with customers and reconciliation 1o profit and
loss account:

al Type of sorvicos [Rs. In Lakiw)
Particulars 31 March, 2020 | 31 March, 2013
Online Gaming
- Continued Business 13,164 4% 10,946.02
- Discontinued Business 165 26
Tota) from with 13,164.56 11,111.28

Gaographical market

India 13,164 &4 11,111.28
Outside India
Total revenue from contract with customer 13,164.56 11,111.28

Timing of Ravenuse recognition

Hevenue recognised at a point in time 13,164.56 11,111.28

Aevenue recognised over time

Total revanue from cantract with customer 13,164.56 11,111.28
b} Contract balances (Rs. [n Lakhs)

Particulars 31 March, 2020 31 March, 2019

Contract Liabilities (Customer wallet balance) 2,603.20 151699

¢} The company does not have any trade receivable or unbilled revenues are presented net of impairment in the Balance Sheet In
2020, Pravision for expected credit loss recognised on trade receivable was Nil { P.Y. Nil),

d) Significant changes In contract asset and contract liability during the poriod are as follows:
|Rs. In Lakhs)

Particulars 31March, 2020 | 31 March, 2019
Movement in Contract Liabikties (Customer wallet batance)

Contract Liabilities at the beginning of the year 1516.99 1,204.20
Increase due to cash received and decrease as a resuit of changes in the measure of

progress, ¢change in estimate 1,086.21 31278
Contract liabilities at 31 March 2020 2,603.20 1,516.99
Information about Company's perf ance obligati.

Lompany's performance obligation is immediately satisfied, when user plays on its enline portal. Payment against performance
b “gation is deducted from customer wallet balance as and when the performance obligation i¢ satisfied,

As per Our Report of Even Date
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