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: INDEPENDENT AUDITOR’S REPORT

To the Members of DAMAN ENTERTAINMENT PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion -

We have audited the accompanying financial statements of DAMAN ENTERTAINMENT PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2019, and the statement of
profit and loss (including Other Comprehensive Income), the cash flow statement and the statement of
changes in equity for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid z;inancial statements give the information required by the Companies Act, 2013(“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs (financial position) of the Company as at March 3,
2019, and loss (financial performance including other comprehensive income), changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibil"ities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our op




Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financtal statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and
fair view of the state of affairs (financial position), profit/loss and other comprehensive income
(financial performance), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (‘Ind AS")
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company gnd for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

.




Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit.

We also:

>

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope ancf"timing of the audit and significant audit findings, including any significant deficiencies in

internal controt that we identify during our audit.




-

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From thé matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

.
»

Report on Other Legal and Regulatory Requirements

1. The Company has not paid or provided any managerial remuneration during the year. Accordingly,
reporting under Section 197(16) of the Act is not applicable,

2. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. Asrequired by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b} In our opinien, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss(including other comprehensive income),
the statement of changes in equity and the cash flow statement dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

(&) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Apnexure B”;

;
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{g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(iy  The Company does not have any pending litigations which would impact its financiat
position;

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(ifi)  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

(iv)  The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016 to 30
December 2016 have not been made in these financial statements since they do not
pertain to the financial year ended 31 March 2019.

For Amit Desai & Co
Chartered Accountants
ICAI Firm Reg. No.: 130701wW

N
(Amit N, Dasay 7

_ Partner
Membership No. 032926

Mumbai: 6 April, 2019



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of DAMAN ENTERTAINMENT PRIVATE
LIMITED or;' the financial statements for the year ended 31% March, 2019]

(i)
(a} The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets i.e. property, plant and equipments,

(b) Dﬁring the year, the fixed assets of the Company have been physically verified by the
management and as informed, no material discrepancies were noticed on such verification. In
our opinion, the frequency of verification is reasonable having regard to the size of the
Company and the nature of its assets,

{(¢) There are no immovable properties owned by the Company, hence the provisions of clause
3(i)(c) of the Order are not applicable to the Company.
(i) The Company does not have any inventories and hence provisions of clause 3(i) of the Order are
not applicable to the Company.

(i) The Company has granted unsecured loan to a company covered in the register maintained under
Section 189 of the Act; and with respect to the same:

{a) in our opinion that the terms and conditions of the interest free unsecured loan granted by
the Company to one party covered in the register maintained under Section 189 of the Act,
(balance outstanding as on 31* March, 2019 is Rs. Nil) was prejudicial to the Company's
interest.

(b) the schedule of repayment of principal and interest (where applicable) has been stipulated

. wherein the principal and interest amounts are repayable on demand and since the

repayment of such loans has not been demanded, in our opinion, repayment of the
principal and interest amount is regular;

(c) there is no overdue amount in respect of a loan granted to such company.
(iv)  In our opinion, the Company has complied with the provisions of Section 185 of the Act. Further

the Company is exempt from Section 186, accordingly, the provisions of clause 3(iv) of the Order
relating to Section 186 is not applicable.




v)

(vi)

(vii)

(viii)

(ix)

(x)

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act and the
rules framed there under. Accordingly, the provisions of clause 3(v) of the Order are not appticable
to the Company.

The Central Government of India has not prescribed the maintenance of cost records under Sub-
Section (1) of Section 148 of the Act, in respect of Company’s products/services. Accordingly, the
provisions of clause 3(vi} of the Order are not applicable to the Company.

(a) The Company is regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, goods and service
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other material
statutory dues applicable to it.

And
According to the information and explanations given to us, no undisputed amounts payable in
respect of including provident fund, employees’ state insurance, income tax, sales tax, goods
ang service tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other material statutory dues applicable to it, were outstanding, at the year end, for a period
of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues with respect to
income tax, sales tax, goods and service tax, service tax, duty of customs, duty of excise,

value added tax which have not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial institutions, banks, and
Government or debenture holders during the year; hence the provisions of clause 3(viii) of the
Order are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Hence the provisions of clause 3(ix) of
the Order are not applicable te the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or any fraud on the Company by its officers or employees, noticed or reported during
the yéar, nor have we been informed of any such instance by the management.




(i)

(xii)

(xiii)

{xiv)

(xv}

{xvi)

The Company has not paid or provided any managerial remuneration; hence the provisions of
clause 3 (xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of
the Order are not applicable to the Company.

As per-the information and explanation given to us, all transactions entered into by the Company
with the related parties are in compliance with 188 of Act, where applicable and the details have
been disclosed in the financial statements etc., as required by the applicable Ind AS. Section 177
of the Act is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Therefore, the provisions of clause
3(xiv} of the Order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons connected
with him. Therefore, the provisions of clause 3(xv) of the Order are not applicable to the
Company.

Based on the information and explanation given to us the Company is not required to be registered
under Section 45-1A of the Reserve Bank of India Act, 1934.

For Amit Desai & Co

Chartered Accountants
ICAl Firm Registration No. 130710W

(Amit N. Desai)
Partner
Membership No. 032926

Mumbai: 6™ April, 2019



Annexure B to the Independent Auditor’s Report on the Internal Financial Controls under Clause
(i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of DAMAN ENTERTAINMENT PRIVATE LIMITED
(“the Company”) as of and for the year ended 31 March, 2019, we have audited the internal financial
controls over financial reporting (“IFCoFR”) of the Company of as of that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of india (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit jn accordance with the Guidance Note and the Standards on Auditing, issued by ICAl and
deemed tn; be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
[FCoFR, and the Guidance Note issued by the ICAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCOFR was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of {FCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believé that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A cornpany's IFCOFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCOFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; “‘land (3) provide reasonable assurance regarding prevention or timely detection of
unautherised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of IFCOFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCOFR to future periods are subject to the risk
that the IFCoFR may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate IFCoFR and such IFCoFR were
operating effectively as at 31 March 2019, based on the IFCoFR criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
IFCoFR issued by the ICAI

For Amit Desai & Co
Chartered Accountants
ICAl Firm’s Reg. No.: 130710W

%W G
(Amit N.’l%sg/f

Partner
Membership No.: 032926

Mumbai: 6" April, 2019



Daman Entertainment Private Limited
Balance Sheet As At 31st March, 2019

{Amount in Rs.)

particulars Note As at As at
No. 31st March, 2019 31st March, 2018
L ASSETS
1 Non-Current Assets
Property, Plant and Equipment 2 2,588 2,588
2 Current Assets
{a) Financial Assets
i) Cash and Cash Equivalents 3 5,831,254 99,696
i} loans I3 - 5,891,316
{b) Other Current Assets 5 41,927 5,873,181 41,927 5,032,939
TOTAL ASSETS 5,875,769 6,035,527
. EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital [ 269,230 269,230
(b) Other Equity 7 5,508,868 5,868,099 5,744,349 6,013,579

2 Current Liabilities
(a) Financial Liabilities
i) Trade Payables 8
- total outstanding dues of micro enterprises and small
enterprises
totai autstanding dues of creditors ather than micro

. . 7,670 18,900
enterprises and small enterprises
{b) Other Current Liabilities 9 - 75670 3,048 21,948
TOTAL EQLNTY AND LIABILITIES 5,875,769 6,035,527
The accompanying significant accounting policies and notes are
an integral part of these financial statements
As Per Qur Report of Even Date .
For Amit Desai & Co For and on behalf of Board of Directors » %\P/\ﬁ
Chartered Accountants
ICAI Firrn Regn. No.130710W =" l \
{Amit N. Desai) {Farzana Mojgani) {Mianoj fain }
Partner Director Direttor
Membership no. 032926 DIN: 02225595 DIN:03102614

Mumbai: 6th April, 2019 Mumbai: 6th April, 2018




Daman Entertainment Private Limited

Statement of Profit & Loss For The Period Ended 31st March, 2019

{Amount in Rs.)

Particulars

Note
No.

Year Ended

Year Ended

31st March, 2019

31st March, 2018

Income:
Other income
Total Revenue

Expenses:
Finance Costs

Other Expenses
Total Expenses

Profit/(Loss) Before Extraordinary ltems and Tax
Exceptional Items

Profit/(Lass) Before Tax

Tax Expenses

- Current Tax

- Deferred Tax

Total Tax Expenses

Profit/(Loss) for the Year
Other Comprehensive Income
Other Comgrehensive Income for the Year

Total Comprehensive Income for the Year

Basic & Diluted Earning Per Share
{Face Value of Rs. 10/- Each)

The accompanying significant accounting policies and notes are an integral part

of these financial statements

1G
11

i2(e)

19,123 49,096
126,357 76,765
145,480 125,861

(145,480) {125,861}
(145,480) {125,861)
(145,430 {125,861)
(145,430 {125,861)

{5.40) (4.67)

As Per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants

(Amit N Desai) S
Partner
Membership no. 0323926

Mumbai
. No.

Mumbai: 6th April, 2019

For and on behalf of Board of Directors

.
(Farzana Mojgani}

DIN:

Director
02225595

Mumbai: 6th April, 2019

"

Director

[N:03102614




Daman Entertainment Private Limited

Cash Flow Statement For the Year Ended 3ist March, 2019

{Amaount in Rs.)

sr. particulars Year Ended
No. 31st March, 2019 | 31st March, 2018
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Tax and Extraordinary items {145,420) (125,861}
Adjustments For :
Finance Costs 19,123 49,086
Operating Loss Before Working Capital Changes {126,357) {76,765)
Adjustments For :
Loans & Advances and Other Current Assets - 256
Trade Payables & Other Liabilities {14,278} 4,698
Cash Generated From / fUsed in} Operations (140,635} {71,811}
Less: Taxes Paid {Net of Refund} - -
Net Cash Flow Generated From/{Used in) Operating Activities {A} {140,635) {71,811}
B. |CASHELOW FROM INVESTING ACTIVITIES
Loan Received Back 5,891,316 75,000
Net Cash Flow Generated From/{Used in} Investing Activities (B} 5,891,316 75,000
C :CASH FLOW FROM FINANCING ACTIVITES
Finance Costs (19,123) {49,096)
Net Cash Flow Generated From/{Used in) Financing Activities {C) {19,123) {49,096}
Net Increase/ (Decrease} in Cash and Cash Equivalents {A+B+C) 5,731,558 {45,907)
Cash & Cash Eguivalents as at Beginning of The Year 59,696 145,603
Cash & Cash Equivalents as at Closing of the Year 5,831,254 99,696
Reconciliation of cash and cash equivalents as per the cash flow statement
Component of Cash and Cash Equivalents Includas:
Bank Balances In Current Accounts 5,781,254 49,696
Cash on Hand 50,000 50,4aC0

1 The above Cash Flow Statement has been prepared under the 'Indirect Method® as set cut in the Ind AS - 7 on Statement of Cash Flow.

z

Notes:

Figures in bracket indicate cash outflow.

As Per Our Report of Even Date
For Amit Desai & Co

Mumbai: 6th April, 2019

Chartered Accountants :
ICAI Firm Regn. No.130710W ™

{Arnit M. DETET )
Partner
Membership no. 032826

For and an behalf of Board of Directors

HiWerpo

[Farzana Mojgani}
Director
DIN: 922255585

Director
DiN:03102614

Mumbai: 6th April, 2012

e




A)

Daman Entertainment Private Limited

Statement of Changes in Equity for the Year Ended 31st March, 2019

Equity Share Capital

Particulars

Amount in Rupees

Balance as at 1st April, 2017 268,230
Changes in Equity Share Capital -
As at 31st March, 2018 269,230
Changes in Equity Share Capital -
As at 31st March, 2019 265,230

B)

Other Equity

(Amount in Rupees)

Reserve and Surplus
Other
Particulars . . Securities Comprehensive Total
Retained Earnings X

Premium Income
- |Balance as on 1st April, 2017 (3,992,480) 9,862,680 - 5,870,210
Hprofit for the Year (125,861 B . {125,861)
Balance as on 31st March, 201§ (4,118,341} 9,862,690 - 5,744,349
Balance as on 1st April, 2018 (4,118,341} 9,862,690 - 5,744,34%

Changes in equity for the year ended March 31,2018

Profit for the year (145,480) - - (145,480)
Balance as on 31st March, 2019 (4,263,821} 9,862,690 - 5,598,869

As Per Our Report of Even Date
For Amit Desai & Co

(AmitN. Desai)
Partner
Membership no. 032925

Murmnbai: 6th April, 2019

T

For and on behalf of Board of Directors ' w

Mo X

(Farzana Mojgani) {Manoj Jain }
Director Director
DIN: §2225595 DIN:03102614

Mumbai: 6th April, 2018




a)

b)

c}

d)

e)

iit)

Baman Entertainment Private Limited
Notes the Financlal Statement for the Year Ended 31st March, 2019

Statement of Significant Accounting Policies

Company Overview
Daman Entertainment Private Limited., incorporated in the year 2011. The Company is engaged in Gaming & Entertainment segment and it is Subsidiary

of Deifta Corp Limited.
Basis for Preparation of Financial Statements

Compliance with ind AS
These financial statements have been prepared in accordance with the Indian Accounting Standards (hereafter referred to as the “Ind As”) as notified by

the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 [the “Act”} read with the Companies {Indian Accounting Standards (Ind
AS} Rules, 2015 as amended and other refevant provisions of the Act and rutes framed thereunder.

Historical cost convention

The finandial statements have been prepared on a historical cost basis, except certain financial assets and lizbilities which are measured at fair vaiues,

Current and Non-Current classification
All assets and liabilities have been classified as currant or non-current as per the Company’s normal operating cycle {twelve menths) and other criteria

set out in the Schedule Il to the Act.

Property, Plant and Equipment (including Capital work-in-progress)
Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost includes purchase price and
expenditures directly attributable to bringing them inte working condition for its intended use.

Subsequent cost are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any
campaonent accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance expenses are charged to the Statement
of Profit or Loss during the reporting period in which they are incurred,

Depreciation on Property, plant and equipment's is provided under the straight line method over the useful lives of assets as prescribed in Schedule i to
the Companies Act 2013 (“Act”), and management believes that useful life of assets are same as those prescribed in Schedule |l ta the Act.

The residual values are not more than 3% of the Original cost of the asset. The assets residual values and useful lives are reviewed, and adjusted if
appropriate, at the end of each reporting period.

Gain or losses arising from derecognisation of Property, plant and equipment are measured as difference between the net disposat proceeds and the
carrying amount of the assets and are recognized in the statement of profit and [oss when the asset is derecognised.

Inventories
Inventories are valued at lower of cost and net realizable value. Realty work in progress represents expenditure incurred on projects undertaken for

development and construction. Projects under development are stated at Cost. it includes costs of incomplete praperties; the costs incurred before the
work has progressed: also include initial project costs that relate directly to a project; other expenditures as identified by the manragemant incurred for
the purpose of securing and executing the project.

Segment Reporting
There are no Inventories held by the Company.

Borrowings

Borrowing are initiatly recognized at net of transaction costs incurred and measured at amortised cost. Borrowings are classified as current liabitities
unless the Company has an unconditional right to defer the settlement of the liability for at least 12 months after the reporting period.




h)

Daman Entertainment Private Limited
Notes the Financial Statement for the Year Ended 31st March, 2019

Effective interest method

The effective interest methed is a methed of calculating the amortised cost of a debt instrument and of allocating interest expenses over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payment (including al fees and points paid or received that
form an integrat part of the effective interest rate, transaction costs and other premiums or discounts) through the expected [ife of the debt instrument,
or, where appropriate, a shorter period, to the gross carrying amount on initial recognition.

Revenue Recognition

Effective April 1, 2018, the Company has applied Ind AS 115: Revenue from Contracts with Customers which establishes a comprehensive framework for
determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue. There is no impact of the adoption of
the standard on the financial statements of the Company.

Revenue from sale of goods is recognised when contral of the products being sold is transferred to our customer and when there are no longer any
unfulfilled ebligations.

tncome from services rendered is recognised based on agreements/arrangements with the customers as the service is performed and there are no
unfulfilled obligations,

Interest income is recognized using the effective interest rate (EIR) method.
Dividend income on investments is recognised when the right to receive dividend is established.

Employee Benefits
There is no Employee in the Company.

Foreign currency transactions
There is no Foreign transaction during the year,

income Fax

The tax expense for the period comprises current and deferred tax, Tax is recognised in Statement of Profit and Loss, except to the extent that it relates
to items recognised in the comprehensive income or in equity. in which case, the tax is also recognised in other comprehensive income or equity.

Current Tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates and

laws that are enacted or substantively enacted at the Balance sheet date.

Deferred Tax

Deferred tax is recognised on temparary differences arising betwean the tax bases of assets and liabilities used in the computation of taxable profit and
their carrying amount in the financial statement. Deferred tax assets and liahilities are measured using tax rates {and laws) that have been enacted or
substantially enacted by the end of the reporting period. The carrying ameunt of deferred tax liabilities and assets are reviewed at the end of each

reporting period.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is probable that future taxable amounts will
be avaiiable to utilise those temporary differences and losses.

Deferred tax assets and liahilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax
balances relate to the same taxation authaority. Current tax assets and tax liabilities are off set where the Company has a legally enforceable right to
offsat and intends either to settle on a net basis, or to realize the asset and settie the liability simultaneously.

Minimum Alternate Tax {MAT)
Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay

normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is
written down to the extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the specified

period.,
Earnings Per Share

Basic Earnings per Share

Basic earnings per share is catculated by dividing the profit attributable to owners of the company by the weighted average number of equity shazes
outstanding during the financial year. Earnings coasidered in ascertaining the Company’s earnings per share is the net profit for the period.

Diluted earnings per share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the:wei 'btad__
average number of shares outstanding during the period is adjusted for the efects of all dilutive potential equity shares.
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Daman Entertainment Private Limited
Mates the Financial Statement for the Year Ended 31st March, 2019

Financial instruments

A financial instrument is any contract that gives rise to a financizl asset in one entity and a financial liability or equity instrument in ancther entity.

Financial Assets

. Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial Fabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of
financial assets are recognised using trade date accounting,

. Subsequent measurement

Financial assets carried at amortised cost {AC)

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified dates 1o cash flows that are solely payments of principal and interest on
the principal amount autstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is measured at FVTOCH i it is held within & business model whose objective is achieved by both coliecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interast on the principal amount outstanding.

Financiat assets at fair value through profit or [oss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Impairment of Financial Assets
In accordance with Ind AS 108, the company applies the expected credit loss model for evaluating impairment of financial assets other than those

measured at fair value through profit and loss (FVTPL).
Expected credit losses are measured through a loss allowance at an amount equal ta:

The twelve manths expected credit losses {expected credit losses that result from those default events on the financial instrument that are possible with
12 months after the reporting date); or

Fuli lifetime expected cradit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

For trade receivables Company applies ‘simpiified approach’ which requires expected [ifetime losses to be recogaises from initial recognition of the
receivables. The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these
historical default rates are reviewed and changes in the forward locking estimates are analysed,

For other assets, the Company uses 12 menths ECL to provide for impairment loss where there is no significant increase in credit risk. If there is
significant increase in cradit risk full lifetime ECL is used.

Financial Liabilities

Initial Recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans, net of directly attributable transactien costs.

Subsequent measurement

Financial liabilities at FVTPL

Financial lizbilities at FVTPL include financial liabilities held for trading and financial liabiiities designated upon initial recognition as FVTPL. Financial
liabitities are classified as held for trading if they are incurred for the purpase of repurchasing in the near term. Gains of losses on liabilities held for
trading are recognised in the Statement of Profit and Loss.

Financial guarantee contracts issved by the Company are those contracts that require a payment to be made to reimburse the holder for a Ioss it incurs
because the specified debter fails to make a payment when due in accordance with the terms of a debt instrument. financial gusrantee contracts are
recognised initially as a liability at fair value, adjusted for transacticn costs that are directly attributable to the issuance of the guarantee. Subsequently,
the liability is measured at the higher of the amaunt of loss allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised lass cumulative amortisation. Amertisation is recognised as finance income in the Statement of Profit and Loss.

For trade and other payables matering within one year from the batance sheet date, the carrying amounts approximate fair value due to the short term
maturity of these instruments.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans are subsequently measured at amortised cost using the effective interest rate method.

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to extinguish all or part of the lability
{debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a difference between the carrying amount of the

financial liability and the fair value of equity instrument issued.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is 2 currently enforcezble legai right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.
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Significant management judgments in applying accounting policies and estimation uncertainty

The estimates and judgments used in the preparation of the financial statements are continuously evaiuated by the Company and are based on historical
experience and various other assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Differance between actual results and estimates are recognized in the period in which the results are known/ materialized.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional
evidence about conditions existing on the reporting date,

Impairment of non-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that 2 non-financial asset may be impaired. If any indication
exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset's or Cash Generating Units
(CGU's} fair value fess costs of disposal and its value in use. it is determined for an individual asset, unfess the asset does not generate cash inflows that
are largely independent of those from other assets or a groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written: down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted fo their present value using pre-tax discount rate that reflects current market
assessments of the time value of maney and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account, if no such transactions can be identified, an appropriate valuation model is used.

Depreciation / amortisation and useful lives of property, plant and equipment / intangible assets

Property, plant and equipment are deprecisted over the estimated useful lives of the assets, after taking into account their estimated residual value.
Management reviews the estimated useful fives and residual values of the assets annually in order to determine the amount of depreciation to be
recorded during any reporting period, The useful lives and residual values are based on the Company's historical experience with similar assets and take
into account anticipated technological changes. The depreciation fer future periods is adjusted if there are significant changes from previous estimates.

Recoverability of trade receivable

Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provisien against those receivables is
required. Factors considered include the credit rating of the counterparty, the amaunt and timing of anticipated future payments and any possible
actions that can be taken to mitigate the risk of non-payment.

Provisions and Contingent Liabilities
Pravisions are recognised when the Company has a present fegal or constructive obligation as a result of past events, it is probable that an outflow of
rasources will be required to settle the obligation and the amoust can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a cusrent pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be canfirmed by the occurrence
or non-securrence of one ar mere uncartain future events not whelly within the control of the Company or where any present obligation cannet be
measured in terms of future outflow of resources or where a relizble estimate of the obligation cannot be made.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptiens about risk of default and expected cash loss rates, The Company uses
judgement in making these assumptions and selecting the fnputs to the impairment calculation, based on Company's past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

Fair value measurement

Management uses valuation technigues to determine the fair value of financial instruments (where active market quotes are not avaitable) and non-
financial assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management
bases its assumptions on observable data as far as possibfe but this is not always available. In that case management uses the best information avaitable.
Estimated fair values may vary from the actual prices that would be achieved in ar arm’s length transaction at the reporting date.

Recent Accounting Pronouncements
Standards issued but not yet effective:

In March 2013, the Ministry of Corporate Affairs (MCA] issued the Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies
{Indian Accounting Standards) Second Amendment Rules, 2019, natifying Ind AS 116 ‘Leases’ and amendments ta certain IND AS. The Standard /
amendments are applicable to the Gompany with effect from 1st April 2019. Based on Preliminary work, the Company does not expect these
amendments to have any significant impact on its Financial statements.

Other Amendments

The MCA has notified below amendments which are effective 1st April 2019:
» Appendix € to Ind AS 12, income taxes

» Amendments to Ind AS 103, Business Combinations

» Amendments to Ind AS 109, Financial Instruments

« amendments to Ind AS 111, Joint Arzangements

» Amendments to Ind AS 19, Employee Benefits

« Amendments to [nd AS 23, Borrowing Costs

» Amendments to Ind AS 28, Investments to Associates and Joint Ventures

Based on Preliminary work, the Company does not expect these amendments to have any significant impact on its Financial staternents.



2. Property, Plant and Equipments

{Amount in Rupees)

. Office
Tangible Assets Computers . Total
Equipments
Gross Block
As at 1st April, 2017 37,500 14,250 51,750
Additions During The Year - - -
Bisposals During The Year - - -
As at 31st March, 2018 37,500 14,250 51,750
Additions During The Year - - -
Disposals During The Year - - -
As at 31st March, 2019 37,500 14,250 51,750
Accumulated Depreciation
As at 1st April, 2017 35,625 13,537 49,162
Charge for the Year - - -
on Disposals - - -
As at 31st March, 2018 35,625 13,537 49,162
Charge for the Year - - -
on Disposals - - -
As at 31st March, 2019 35,625 13,537 49,162
Net Block
As at 31st March, 2018 1,875 713 2,588
As at 31st March, 2019 1,875 713 2,>88




Daman _Entertainment Private Limited

Naotes to the Financial Statements for the Year Ended 31st March, 2019

{Amcunt ins Rupees)

Cash and Cash Equivalents

As at 31st March,

As at 31st March,

2019 2018
Balances with Bank in a Current Account 5,781,254 49,696
Cash on Hand 50,000 50,000
5,831,254 99,696

Total

{Amount in Rupees)

As at 31st March,

As at 31st March,

Loans
2015 2018
Financial Assets Carried at Amortised Cost
Loans and Advances to a Related Party
Unsecured, Considered Good
- Inter Corporate Ceposit - 5,891,316
- 5,891,316

Total

{Amount in Rupees)

Other Current Assets

As at 31st March,

As at 31st March,

2019 2018
Batance with Statutory Authority 41,927 41,927
Total 41,927 41,927
Equity Share Capital As at 31st March, 2019 As at 31st March, 2018
No. Rs. Na. Rs.
Authorjsed:
Equity Shares of Rs.10/- Each 50,000 500,000 50,000 500,000
Total 500,000 500,000
Issued, Subscribed And Fully Paid-Up:
Equity Shares of Rs. 10/- £ach 26,923 269,230 26,923 266,230
Total 269,230 269,230
. Reconciliation of the Equity Shares at the Beginning and at the End of the Reporting Year
. As at 31st March, 2019 As at 31st March, 2018
Particulars
No. Rs. No, Rs.
Shares Outstanding at the Beginning of the Year 26,923 269,230 26,923 269,230
Shares Issued During the Year - - - -
Shares Bought Back During the Year - - - -
Shares Outstanding at the End of the Year 26,923 269,230 26,923 269,230

. Tepms/Rights Attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Rs.10/- per share. Each hoider of Equity Shares is entitled to one vote per share. In the event of liquidation

of the Company, the hoiders of Equity Shares will be eatitled to receive remaining assets of the Company, after distribution of al

propartion to the number of Equity Shares held by the shareholders.

. Details of Shareholders Holding More Than 5 % Shares in the Company

t preferential amounts, The distribution will be in

As at 31st March, 2019

As at 315t March, 2018

Particulars 26 of Holding No. of Shares % of Holding No. of Shares Held

Held
Delta Corp Limited - Holding Company 7121 19,173 51.00 13,731
Castle Hill Entertainment Private Limited 26.00 7,000 26,00 7,000
- - 14,64 3,942

Jignesh Patel

{Amount in Rupees)

Other Equity

As at 31st March,

As at 3xst March,

2015 2018
Securities Premium Account
Opening Balance 9,862,690 9,862,690
[+) : Securities Premium credited on Share lssue - -
{losing Balance 9,862,690 9,862,690
Surplus / [Deficit} as per Statement of Profit and Loss
Opening Balanice {4,118,341) {3,992,480)
[+) : Met Prafit/{Net Loss) For the Current Year {145,480) {125,861)
Closing Balance (4,263,821} (4,118,341)
Tosel 5,508,869 5,744,349

Nature and purpose of reserve:-

Securities Premium

Securities premium is used to record the premium on issue of sharaes. The reserve can be utilised in accordance with the provision of the Companies Act, 2013,




Daman Entertainment Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2019

{Amount in Rupe

8 Trade Payables As at 31st March, As at 31st Marcl
2019 2018
- Micro, Small ang Medium Enterprise - -
- Others 7,670 18,8
Total 7,670 18,5
Detzils of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006
The Cempany has sent fetters to suppliers to confirm whether they are covered under the Micro, Small and Medium Enterprises Development Act, 2006 as well as whether t
have fiie required memorandum with the prescribed authorities. Based on the confirmation, if any received the detail of outstanding are as under:
{Amount in Rupe
. As at 31st March, As at 31st Marct
Particulars
2019 2018
The principal amount remairing unpaid at the end of the year - -
The interest amount remaining unpaid at the end of the year - -
The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount - -
of the payment made te the supplier heyond the appoinied day during the year
The amount of interest due and payable for the period of delay in making payment (which have been paid but - -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the - B
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of the MSMED Act, 2006
{Amount in Rupe
H
. Other Current Liabilities As at 31st March, As at 31st Marcl
2019 2018
Duties & Taxes - 3,0
Total - 3,0
{Amount in Rupe
10 Finance Costs Year Ended
31.03.2019 31.03.2018
QOther Borrowing Casts 19,123 49,0
Total 19,123 49,0
{Amount in Rupe
11 Other Expenses Year Ended
31.03.2019 31.03.2018
Payments to the Auditars
- for Audit Fees 43,610 42,7
- for Company Law Matters 20,599 -
- Out of Pocket Expenses 699 2,6
64,908 45,3
g Fees 5,336 7,0
Lugal & Professional Fees 53,613 21,6
Rates and Taxes 2,500 2,5
Miscallanecus Expenses - 2
Total 76,7
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' 12 Dther Notes to the Financial Statements

a . R . Amount in Rupees}
o liabil
ontingent liabilities {to the extent not provided for) 2015-19 2017-18
Discrepancies on account of Tax Deducted at Source 25,409 25,521
Total 25,409 25,521

b Segment Disclosures
Since there is only one segment in which Company is operating, segment reporting as required under the ind AS 108 on "Operating Segrent” is not applicable.

¢ Various Debit and Credit balances are subject to confirmations/reconciliation and consequent adjustments, if any. The Company is of the view that reconciliation(s), if a
arising out of final settlement of accounts with these parties is not likely to have any material impact on the accounts. The Current Assets, Loan & Advances are stated in
balance sheet at the amounts which are at least reatizable in ordinary course of business.

d Related Party Disclosures:

{A) Retated parties and transactions with thern during the year as identified by the Management are given below:

(i) Holding Company
Delta Corp Limited {DCL)

{ii} Key Management Personnel's(KiMPs}:
Mr. Mangj Jzin {MJ} - Director
Ms. Farzana Mojgani (FM) - Director

(iii} Individual or their relatives exercies significant influence or control directly or indirectly:
Mr. Jaydev Mady (JM} - Chairman of Holding Company

{iv) Enterprises over which person meationed ir (iii) above exercises significant infiuence or control directly or indirectly:
Freedom Registry Limited {FRL)
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& Earnings per Share:

Particulars 2018-19 2017-18

Net Profit / (Loss) after Tax {145,480) {125,861}
Numerator Used for Calculating Basic Earniags Per Share (Rs.) {145,480} (125,861}
Weighted Average Number of Equity Shares Used as Denominator for Calcufating Basic and Diluted Earnings 26,923 26,923
per Share {Nos.}

Basic and Diluted Earnings Per Share (Rs.) (5.40) (4.67)
Nominal Value Per Equity Share {Rs.) 10.00 10.00

f Liguidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availabifity of funding through an adeguate amount of commil
credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underiying businesses, Company treasury maint:
flexibility in funding by maintaining availability under committed credit lines. Management monitors rolling forecasts of the Company’s liquidity position {comprising

undrawn borrowing facilities below) and cash and cash equivaients on the basis of expected cash flows.

Maturity Profile of Financial Liabilities as on: {Amount in Rupees)
Maturities of Financial Liabilities March 31, 2019
0to 1year ltoSyears 5years &above
Trade Payables 7,670 - B
)
4 7,670 - -
Maturities of Financial Liabilities March 21, 2018
Oto 1year 1to5years Syears & above
Trade Payables 18,900 - -

18,900 - -




2. Property, Plant and Equipments

{Amount in Rupees)

Tangible Assets Computers (.)fﬂce Total
Equipments

Gross Block
As at 1st April, 2017 37,500 14,250 51,750
Additions During The Year - - -
Disposals During The Year - - -
As at 31st March, 2018 37,500 14,250 51,750
Additions During The Year - - -
Disposals During The Year - - -
As at 31st March, 2019 37,500 14,250 51,750
Accumulated Depreciation
As at 1st April, 2017 35,625 13,537 49,162
Charge for the Year - - -
on Disposals - - -
As at 31st March, 2018 35,625 13,537 49,162
Charge for the Year - - -
on Disposals - - -
As at 31st March, 2019 35,625 13,537 49,162
Net Block
As at 31st March, 2018 1,875 713 2,538
As at 31st March, 2019 1,875 713 2,588




AN
{B} Details of Transactions Carried Out with Related Parties:

{Amount in Rupt

Other Related Party Where Common

Total

Particulars of Transactions Holding Company Control Exists
2018-19 2017-18 2(18-19 2017-18 2018-1% 2017-18

Professional Fees
FRL - - 5,900
Tatal s a - 220,000 | E g 000 [
|Loan Recelved Back
DCL 5,801,316 220,000 - 5,891,316
Total Toomiinaii L D 15,891,316 +220,000 ) ¢ 5,891,316
Closing Balance as on 31st March
Loan Receivable along with Interest
DCL - 5,891,316 -
Totals iy i s % 5801316 [ ki s g




Fair Value Disclosures

Deltin Hotel & Resorts Private Limited
Notes to the Financiai Statements for the Period Ended March 31, 2019

{Amount in Rupe

March 31, 2019 March 31, 2018
Catepories of Financial Instruments: FVTPL FVTOCI Amortised Cost FVTPL FYTOL! Amortised Cost
Financial Assets
Cash and Cash Equivalents - 5,831,254 - - 99,6
toans - 5,891,2
- 5,831,254 - - 5,8991,0
Einancial liabilities
Trade Payables - 7,670 - - 18,9
- 7,670 - - 18,9
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h Other Risks
The Company is not significantly exposed to Capital Risk, Credit Risk, Equity Price Risk & Qther Price Risk.

There is no liakility for Income Tax as Company has incurred losses during Current year and Previous Year.

The Financial Statements were autharised for issue by the directors an 6th April, 2019.
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