Caravella Entertainment Private Limited

(Formerly known as Caravela Casino Goa Private Limited)

Audited Financial Statements for the Year Ended 31st March, 2018
e NNy WA

Amit Desai & Co
Chartered Accountants
36, Sunbeam Apartment,
3A Pedder Road, Mumbai 400 026.
Email id : amitdesaiandco@gmail.com




Amit Desai &7 Co

Chartered Accountants

A

My mumbeam Apartimsents.

34 Pedder Road, Mumbai 400 026,
Maharashira, India,

Tel. Mo #91-022-2351 2240

93222 69386

E-mail : amitdesaiandcoi@amail com

Independent Auditor's Report

To the Members of CARAVELLA ENTERTAINMENT PRIVATE LIMITED (FORMERLY KNOWN AS
CARAVELA CASIND GOA PRIVATE LIMITED)

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of CARAVELLA ENTERTAIMMENT PRIVATE
LIMITED (FORMERLY KNOWMN AS CARAVELA CASINOG GOA PRIVATE LIMITED) (“the Company”), which
comprise the Balance Sheet as at 317 March, 2018, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other explanatory information.

MANAGEMENT'S RESPOMNSIBILITY FOR THE FINAMNCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated In Section 134(5) of the
Companies Act, 2013 {“the Act") with respect to the preparation of these financial statements that Bive
a true and fair view of the state of affalrs (financial position), profit or loss (financlal performance
including other comprehensive Income), cash flows and changes in eguity of the Company in
accordance with the accounting principles generally accepted in India, Including the Indian Accounting
Standards (“Ind AS") specified under Section 133 of the Act, read with relevant rules issued thereunder.

This responsibility also Includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of approprizte accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstaternent,
whether due to fraud or error,

AUDITOR'S RESPONSIBILITY
Our responsibility is to express an opinlon on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the

Aules made thereunder,



We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtaln reasonable assurance about whether these financlal statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the finandal statements. The procedures selected depend on the auditor's Judgment,
Including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the drcumstances. An audit also Includes evaluating
the appropriateness of the accounting pelicies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the owerall presentation of the
financial statemants,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on these financial statements.

COPINION

In eur oplnion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act In the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india
Including Ind AS specified under Section 133 of the Act, of the state of affairs (financial position) of the
Company as at 31" March, 2018, and its loss [financial performance Including other comprehensive
incame), its cash flows and the changes in equity for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMEMTS
1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Sub-Section {11) of Section 143 of the Act, we give in

“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Drder, to the
extent applicable.

2. Asrequired by Sub-Section 3 of Section 143 of the Act, we report that:

(a} we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:

lc) the financial statements dealt with by this report are in agreement with the books of account:

(d) in our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with relevant rules issued thereunder:
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{e] on the basis of the written representations recelved from the directors and taken on record by
the Board of Directors, none of the directors are disqualified as on 31 March, 2018 from being
appointed as a director In terms of Section 164(2) of the Act:

(] we have also audited the internal financial controls over financial reporting {IFCoFR) of the
Company as on 315t March 2018 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated April 20, 2018 as per Annexure
B expressed an unmodified opinion; and

{g) with respect to the other matters to be included in the Auditor's Report In accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
Infermation and according to the explanations given to us:

i the Company does not have any pending litigations which would impact its finandal
position; '

fil. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

fif, there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company; and

For Amit Desai & Co
Chartered Accountants
ICAl Firm's Reg. Mo.: 1307 10W
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AMNMEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements’ in the
Independent Auditor's Report of even date to the members of CARAVELLA ENTERTAINMENT PRIVATE
LIMITED [FORMERLY ENOWM AS CARAVELA CASING GOA PRIVATE LIMITED)} on the financial statements
for the year ended 31" March, 2018]

{i)

()

{iif)

(iv)

(v}

(vi)

{wvii)

The Company does not have any item of property, plant and equipment and hence the provisions of
clause 3{i) of the Order are not applicable to the Company.

The Company does not have any inventories and hence provisions of dause 3(li) of the Order are
not applicable to the Company.

The Company has not granted any loans, secured or unsecured to Companies, firms or other parties
covered In the register maintained under Section 189 of the Act, hence the provisions of clause 3{ili)
of the Order are not applicable to the Company.

Based on information and explanation given to us the Company has not given any loans or made
any Investments or provided any guarantees or securities; hence the provisions of Clause 3{iv) of
the Order are not applicable to the Company. Further the Company Is exempt from Section 186,
accordingly, the provisions of clause 3({iv) of the Order relating to Section 186 Is not applicable.

In aur opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act and the
rules framed there under. Accordingly, the provisions of dause 3(v) of the Order are not applicable
o the Company,

The Central Government of India has not prescribed the maintenance of cost records under Sulb-
section (1) of Section 148 of the Act, in respect of Company's products/services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable to the Company.

(2] The Company is regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of

customs, duty of excise, value added tax, cess and any other material statutory dues applicable
to it

And
According to the information and explanations given to us, no undisputed amounts payable in
respect of induding provident fund, employees’ state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other material statutory dues
applicable to It, were outstanding, at the year end, for a period of more than six months from
the date they became payable,
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{viii)

{ix)

(x)

(i)

(i)

{xiii)

(xiv)

()

(b) According to the information and explanation given to us, there are no dues with respect to

incorme tax, sales tax, service tax, duty of customs, duty of excise, value added tax which have
not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial institutions, banks, and
Government or debenture holders during the year; hence the provisions of dause 3ivill) of the
Order are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer {induding
debt instruments) and term loans during the year. Hence the provisions of clause 3{ix) of the Order
are not applicable to the Company.

During the course of our examination of the books and records of the Company, carred out in
accordance with the generally accepted auditing practices in Indla, and according to the
information and explanations given to us, we have neither come across any instance of fraud by the
Company or any fraud on the Company by its officers or employees, noticed or reported during the
year, nor have we been informed of any such instance by the management,

The Company has not paid or provided any managerial remuneration: hence the provisions of
clause 3 [xd) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of dause 3xii) of the
Order are not applicable to the Company.

As per the information and explanation given to us, all transactions entered into by the Company
with the related parties are in compliance with 188 of Act, where applicable and the details have
been disclosed in the financlal statements etc., as required by the applicable Ind AS. Section 177 of
the Act is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures during the year under review. Therefore, the provisions of dause
3{xiv) of the Order are not applicable to the Company.

The Company has not entered Into any non-cash transactions with directors or persons connectbed
with him, Therefore, the provisions of dause 3(xv) of the Order are not applicable to the Company.

ks



(xvi) Based on the information and explanation given te us the Company is not reguired to be registered
under Section 45-1A of the Reserve Bank of Indla Act, 1934,

For Amit Desai & Co
Chartered Accountants
ICAl Firm Registration No. 1307100

Prstioai
|Amftmi;r
Fartner h’“}"""

MMembership Mo, 032926

mumbai: § ) APS 7018




Annexure B to the Independent Auditor’s Report on the Internal Financial Controls under Clause (1) of
Sub-Section 3 of Section 143 of the Companles Act, 2013 [“the Act")

In conjunction with our audit of the financial statements of CARAVELLA ENTERTAINMENT PRIVATE
LIMITED (FORMERLY KNOWN AS CARAVELA CASING GOA PRIVATE LIMITED) (“the Company”) as of and
for the year ended 31" March, 2018, we have audited the internal financial controls over financial
reporting (*IFCoFR") of the Company of as of that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERMAL FINANCIAL CONTROLS

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the Internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated In the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note®) issuwed by the Institute of
Chartered Accountants of Indla (*ICAI"). These responsibilities include the design, implementation and
malintenance of adequate internal finandal controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing, isswed by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAL Those Standards and the Guidance Note require that
wet comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate IFCoFR was established and maintained and If such controls operated
effectively in all material respects.,

Our audit Involves performing procedures to obtaln audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR induded obtaining an understanding of IFCoFR,
assessing the risk that a materlal weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the

euditor’s Judgment, including the assessment of the risks of material misstatement of the financial
staterments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinion on the Company’s IFCaFR.

MEANING OF INTERMAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR indudes those policles and procedures
that {1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
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generally accepted accounting principles, and that recelpts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

INHERENT LIMITATIONS OF INTERMAL FINAMCIAL CONTROLS OVER FINAMNCIAL REPORTING

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, materlal misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
the IFCoFR may become Inadequate because of changes In conditions, or that the degree of compliance
with the polides or procedures may deteriorate.

OPINION
In our opinion, the Company has, in all material respects, an adequate IFCoFR and such IFCoFR were
operating effectively as at 31 March 2018, based on the IFCOFR criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
IFCoFR issued by the ICAL

For Amit Desal & Co
Chartered Accountants
ICAI Firmi's Reg, Mo.: 1307 100W
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En Ited

erly kn Car. ino G Limi
el At 31 2018
[Amount in Rupees)
Particulars Note As at As at
No. 31st March, 2018 31st March, 2017
I. ASSETS
Current Assets
{8l Financial Assets
(i} Cash & Cash Equivalents 2 41,517 23,552
TOTAL 41,517 23 552
=ﬂu= E—
Il. EQUITY AND LIABILITIES
Esyuity
{a) Equity Share Capital 3 1,00,000 1,000,000
(b] Other Equity dq [6,54.083) 15,54,083) {4,23,6099) (3,23,699)
Current Liabilities
[a} Financial Liabllities
i} Borrowings 5 5, 70,000 3,30,000
i} Trade Payables 6 18,900 17,250
(b) Other Current Liabilities 7 &, 700 595,600 . 347,250
TOTAL ﬂlil? 23,553
The aceompanying Significant Accounting Policies and notes are an
|integral part of these standalone financial statements

As Per Qur Report of Even Date

For Amit Desai & Co For and on behalfFof Board of Directars
Chartered Accountants , ﬁj\]&\
BCAI Flrm Regn, Mo, 1307 10W
"
DALy dr, /0 A Aol
[Amit N. Desa X el ' in) (Sunil Nalr)
Partner B |: M. MNo. ) Director Diractar
Membership Mo. 032926 AN/ DIN: 03102614 DIN: 00263692
ol A
3-?.“.;:'__'_;--'
Mumbai;
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- la Goa P
5 i For ear 31 h
[Amount in Rupees)
Particulars Mote Year Endad Year Ended
Mo, | 31st March, 2018 | 31st March, 2017
Income;
Other Income -
Total Revenue
Expenges;
Finance Costs i 19357 23,383
Other Expengss a 211,028 B0, 277
Total Expenses 2,30,385 83,650
Profit / (Loss) Before Exceptional and Tax {2,30.385) 83,6580)
Eacaptional ltema o E:
Prafit / {Loss) Before Tax 12,30,385) [83,660)
Tax Expanse
- Currént Tax -
- Defarred Tax - -
Profit / [Less) for the Year 12, 30,385) (83,6600
Other hensive |
Dthar Comprehensive Income for the Year - -
Total Comprehansive Income for the Year {2,30,385) {83,660)
Basic and Diluted Earning Per Share (23.04) {8.37)
[Face Value of Ry, 10/- Each]
The accompanying Significant Accounting Policies and notes are an integral part of these
financlal statements
A par Dur Report of Even Date
For Armit Dasal & Co For and on behalf of Board of Directors
Chartered Accountants : DJJJ\
ICAI Firrn Regn, No.130710W
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aravella E nment Priv ted

merly known ravela Casin Private d
Statement ‘Year E 1st March, 2
Amount in Rupees)
5r, Year Ended Year Ended
No. i 31st March, 2018 | 31st March, 2017
i, F FROM RATING A IE5
Met Loss Before Tax and Extraordinary Items 12.3!3,3&5}1 (83,660)
Adju For :
Fimnance Costs 19,357 23,383
Operating Loss Before Working Capital Changes {2,11,028) {60,277)
|Adjustments For :
Trade Payables & Other Liabilities 8,350 85,800
Cash Generated From [ {Used In) Operations (2,02,678) 25,523
Less: Taxes Pald (Net of Refund) - -
Net Cash Flow Generated From/{Used in) Operating Activitles (A ) (2,02,678) 25,523
B. |[CASHF FROM INVESTING ACTIVITIES
Met Cash Flow from/{used in) Investing Activities [B) - -
C. lEASH FLOW FROM FINAMCING ACTIVITES
Finance Costs {19,357) (23,383)
|Met Proceeds from Borrowings 2,440,000 -
Net Cash Flow from/{used in) Financing Activities (C) 2,20,643 {23,383)
Met Increase/ (Decrease) In Cash and Cash Equivalents {A+B+C) 17,965 2,140
Cash & Cash Equivalents as at Beginning of the Year 23,552 21,412
Cash & Cash Equivalents as at the End of the Year 41,517 23,552

Reconciliation of cash and cash equivalents as per the cash flow statement

Compaonent of Cash and Cash Equivalents Includes:

Bank Balances
in Current Accounts 41,517 23,5572
Notes :
1} The above Cash Flow Statement has been prepared under the 'Indirect Methad' as s&t out in the Ind AS 7 on Statement of
Cash Flow .

2) Figures in bracket Indicates cash outflow.

As Per Qur Report of Even Date
|For amit Desai & Co For and on behalf of Board of Directors
Chartered Accountants :
ICAl Firm Regn. No.130710W f\E -
) ﬁ}%f-*’ g2 E5 " /t/”"‘ o
AN AT S /i (Sunil Nalr)
{Amit N. ﬁiﬁi&cl_ : g Director Director
Partner N / & DiN: 03102614 DIN: 00363692

Membership no, 032926

Murmbai; zﬂ HFH imﬂ rumbai: zﬂ ‘PH 2["3




Al Shara Capital Amount

Bafance as at Lst Aovil, 2046 1

g in Equity Shary Copieal -

s at 3151 March, 2017 Lo, 00

ha in Srure Capital =

Mtt]inlﬂml 1, 00,004 |

Wn@

By Other B Tatal

Perticulars

Hﬂlr'rilmlh_l‘Eu: Ot

Rataned Earnings Comprehanghe

The accompanying notes foem. an Inbegral et of thesa siandalone fisandal stabemants,

At Par Qur Beport of Bven Date
Fair Amit Desal & Ca
Chartered Acoourtants
ICA] Finss Repn. Mo, 1307400
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Partner
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Caravglla Entertainment Private Umitod
IWWMMHMI&MEMMMI

Wates to the Fnancial Stataments for the Year Ended Sist March, 2018

aj

Statement of Sgnificant Accounting Policies

Caravella Entertainment Private Limited [Farmerly known as Caravela Cesing Gog Private Limited], incorporated in the year 2030, The Company s
engaged in Gaming Segment. The name of Company and registened afficn has besn changed during thie yesr,
Basls for Preparation of Finandal Statements

Complance with ind AS

These financisl statements have ben prepared in acrordance with the indian Acoounting Mandards (heresfter referred to as the "ind As) a8 notified by
the Ministry of Corparste Affairs pursuant to Section 133 of Companies Act, 2013 {the “Act™) read with the Companies (indian Accounting Standards (ind
ASH Rules, 2015 a5 amendad and ather redevans provisions of the Act and nues framad thereundar,

Historical cost corvention

The financial statements have beon prepared on a historical cool basis, ecepl tertain financal assets and Rabilities which are measured at fair values,

i) Current and Man-Cuarrent classification

df

al

izt aut in the Schedule B to the Act

Property, Plart and Equipment (including Capital work-in-pragress)
There are fio ttems of Promerty, Mant and Equipment in the Company,
Irveemtories

There i& no Invantories in the Company,

Segment Raparting

Operaling segments arm reparbed in & manner cansisient with the intemal reparting provided s the chief decision mker, Based on the “managemens
apprapch” as defined in Ind AS 108 = Operating Segments, the Chisf Dperating Decision Maker (CODM] pysbustes the Compary's performance and
allocates resources based on an analysis of variaus perfarmance indicators by business segrments, Accardingly, information has boen presented along
With Business Segrnents. The Comparey |5 Cperating in ondy one segment, |.g, Gaming Segmant,

Borrowings

Bexrowing are initially recognized at net of transaction rosts Incurred snd measured at amortised rost, Barrowings sre clssified as current Habilites
unlass the Compeny has an unconditional right to deder the settlement of the Kability for #t least 12 manths after the repeting periad,

Effecthie Interest mathed
paficel, The effectve interast rate is the rate that exactly disgounts estimated future eash mangrnent {inchuding =0 Tees and points phid or received that

Farm an integral part of the effecthe intarast rate, transactcn fosts and Other premiums or discounts] through the expiched life of the debt Instryment,
ory whene appropriate, a shecter pariod, to the Bross canfying amount on initlal recagnitian,
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= =

Caravella Entertadnment Private Limited
[Farmery knewn as Carsvela Casing Goa Private Limited)

activities a3 describad below.

Sale af Goods & Sarvices are recognized when sgnificant. risks and rewards of cwnership are passed on b0 customars o when the full / complets
servicin heve bawn provided, Sales are stated 2% contractual realizabla val e

Inpesast inpoene

Iriterest income from a financisl asset is recognised when it is probabie that the econamic bensfs sl Flow ta the company and the amount of Intoee
can b Pessuned relishly. interest income & accruad an a timily basts, by referencs 1o the amonised cost Bnd at the effective interest rate applicabla,
which is the rate that exactly discounts estimated Tuture cash receipts through the orpeched Iife of the Finandial assse bo Ehat ssset’s met corrying smount
an inital recognitian.

Employes Banafits
There 5 no empicyes in the Crsmpary.

Forgign currancy transactions
Thene |5 N Forelgn fransaction during the WRAF,

Currant tax ossets and Babifities are measured at the amount axpected b be recovened from o paid to the txetion autherities, based an ta Fabes and
fawes that are eracted or substantively enacted 1 the Balance sheet date.

Deferred tex assats are recognésed far a0l deductitils temporary differencas and unused Lax lowses, only if, ¥ is probabla that Future teshble amesints wil
be available to utiliss those temporary diffareioes arel losses

Crefered Lax assets and labiiities 30 offsat when thare is a legally enfarcoabia Fight T offset current tax assets snd labiliies and wiin the deferrad tax
balences refate to the same tasation suthority, Current 1ay assets and tax labilitses are olf set where the Company has a ingaly enforceabie right to
affset and intends gither to sottle on & net Evsis, ar o realize the asset and seitle the labiity simultanecusky.

Wlinienuns Altgrnate Tax [MAT)

Earnings Par Share

Bl Earnings per Shars

A financial instrument i any contract that Ehvesrisa b o financial asset in gne entity and a firancial lisbibty or equity Instrument in anather enity.

Finandal Assnts

« Enitisl recognition and meessuremant

All finandal assets snd liabifties arg initialy recogriced at fair valug, Transackion pasts that are direcily sttributabie to the arguistion of iszue of Faendal

assels and firgecial kabdities, which are not ot faie walie threugh profit or loss, are adjusted to the feir valus an initial recegnision. Purchage and sale of
finaneisl nssets arg recogrised uslng trrade data accaunting. L
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Caravella Endertainment Private Umited
(Formerly krsawn as Caravela Lasing Goa Private Limited)
Subsequent maasurement
Financisl assets carried at amortised cost [AC)
& firarcisl piset is measured at amortsed cost i i i held within & business model whase abjective is to hald the aszet In order b colleet contesctual
cash flows and the contractusl terms of the Firencial hiset gha rise on specified detes to cash Nows that are solely payments of princpal and ieres on
the principal amount autstanding.

Financisl azsets at fair value through other comprehensive incams {FuTaC)

A financial piset is maasured at FWTOCH if it is hold within a busingss medel whose shjective &5 achieved by both coliecting contractus cash flows and
selling financial sssets and the contractual barms of the tinancial aszet give fise an specifiegd dates o cash flaws that are Falely pryments of principal snd
interast gn the prindpal amount outstanding,

Firamclal assets at fair valus through profit or loss {FTPL)
A firsancial assat which is nof dassdfied in any of the above calBgories are measured at EVTPL

Impairment of Financlal Asseqs

In accordence with Ind AS 108, the company applies the expavied credit ks model for evalisting impairmant of frandal assets ather than thase
measired ot fair value through profit and loss {FYTPL).

Expeciod credt losses are measured through a loss alfewance at an ameunt egual i

The bweba msanths expected credit losses [expected credit lsses that result from thase defeult events an the financial ingtrument that arg possible with
L& manths after the reparting date); or

Full lifetime: gxpected credt Insses {expectad oredit losses that result from 3l possible default events over the ife of the fingndal Instrumant}

For trade recebables Company applies 'simpified approsch’ which requings enpected ifatime lotses to ba recagnises from Initisd recogniticn of the
receivaiies, The Company wses historical default rates ta determing Impairment loss an the portfolio of trade recelvabdes, At euery repanting date thess
historical defaudt rates are reviewnd and changes in the forward aaking esimates are anaksed,

Far gther mssets, the Compary uses 12 manths ECL to pravide far impairment loas where there s no significant increase in credit risk, IF thare is
sigailicant increase in credit sk full Wetime ECL 15 used.

Financial Liabilities

Imitial Resognition and measurensens
All financial iakilities arg recegnised initialy st fair valug and, in the cage of kasns, net of directhy stiributable fransaction costs,

Subzequont messurement
Fimmncial liabllities at FUTRL

Financial lisbdities &t FYTPL include finandal liahilites held for tréding and financial Nabilities designated woon initial recagnitian as FUTPL. Financtad

liabilitins ane dassified as held far trading iF they are incurred for the purpase of repurchasing in the rear torm. Gains or ksses on labdities held for
trading are recognised in the Statemant of Profit and Loss,

Far irade and ether payaties moturing within one year from the balncg shest gat, the camrying amounts approsimate fair value dus to the shart term
maturity of these instruments.

Finarsial Babilities 5t amortised cast
After ivitlal recognition, interest-bearing lnans are subsequantly measurad st amortised cont using the effective Inferast rate methad,

Where the terms of & financial liability is re-negatisted s the Company lssues squity Mstrumants to a ereditar to extingulsh all e part of the Sabiity
{data fur equity swapl, a gain o lois is recognised in the Statement of Profit and Loss; measured a5 3 difference bedween the arryirg amount of the
finandal Bakility and the fsir value of eqquity instruenent issued.

Oftsetting financial instrements

Fieanial assots and frencial Rabilities are offset and the et armount is reported in the balance sheet if there is a aurently enfarceably kgal right to
offset the recognised amaunts and there is an itention to settle on a net basis, to realise the assets and settle the Fabditing simutanecusly,

Slgnificant masagement judgments in apphying accaunting policles and estimaties uncertainty

expariance snd various ather assumptions and factars lncluding evpectations of future avents} that the Company befigves o be reagonable under the
exisling crcumstances. Differarce betwoen sctual results and estimates B recognizad in the period in which the resuits are known/ mnmin,!!u, \

The said estimates are based an the Facts and Eevents, that existed a5 &1 the reporting date, or that accurred afsr that date bul provide additicnal
evidencn about conditions exsting on the reparting dite.



Caraveila Entertalmmant Private Limited
{Formerly known as Carsvela Casing Gas Private Limited)
Impairmant of norefinancial assets

1251's) fair mlue Iss casts of dispasal and its value in uge. 1t i= deterrnined far an individual asset, unloss the sssot doss not generate cash inflows that
are largely independent of thase from other assets ar 2 TS of assets, Where the cerrying amount of an 3sset ar LG exceeds its racowersble amount,
the: asset is considered Inguired snd i5 witten cren 10 s recowerable amoust.

In agdersing walue in use, the estimatad future cash Nows are discounted bo their present valus using pre-tax discount rate that reflocts current market
assEssments of the tire valiss of mianay and the risks specific 1o the s, In determining fair vadue less costs of dispesal, racest markat brarsactians are
takin into accou, IF o such Transsctians can be antified, an appropriste valustion mode i5 pmed,

Recoverability of trade recaiuabie
fudgmants are required in assessing the recoverabllity of suerdie trade receiuables and determining whather & provision against thase receiables is

reqjuired. Factors cansidered ingliade the credit rating of the counterparty, the amaunt and timing of anticipated future payments and any possisle
actions that can be taken 1o mitigate the risk af man-pagmant,

Pronisians and Comtingent Uabilities

Provisions are recognised when the Compasy has a prasant legal ar Loestructig 0bligstion a5 & result of past events, i@ i probabie thet an cuntfiow of
resources will be required (oo setrle the abligation and the amaount &an be reliably mstimated,

It the effecy of the time value of modey is matarial, provisicns sre discounted using 8 curment pre-tax rate that reflects, when appropriste, the risks
speciic ta the Nability, When discounting is used, the incresss in the provsion due to the passsge of time is recognised as a finance enst.

Impairment of financial aisets
The impairment provisians for financial assets e based on assumptians about risk of defauit and expected cash loss rates. The Company uses

judgemient i making [hese assumptians and sefecting the inputs o the Impairment calculation, based on Compamy's pest histary, euisting marksq
conditions a5 wall &5 forward looking astimates ot the srd af Fach reparting pericd.

Fair value maasurement

bases its assumptions an observable daia as ﬁrnnﬂuﬂehﬁhummm #vpilable. in thet case mansgemant uses the host informnation svailahia,
ﬁmun&fxrm.umwnr,-rmmMumumMmﬂhmmmananﬁMMnmnmmqﬁu.
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Caravella Entertalnment Private Limited
(Formerly known as Caravela Casino Goa Private Lirnited)
MNotes to Standalone financlal statements for the Year Ended March 31, 2018

i Fair Value Disclasures
{Amount in Rupees)
Parch 31, 2018 March 31, 2017
Lategories of Financial Instruments: (2% s Amortised FVTPL FYTOCI Amortised FVTRL
a) Cost Cogt
Financial Azgets
Cash and Cash Equivalents - 41,517 - - 23,552 -
41,517 - - 23553
Financial Liabilities
Borrowings - 5,710,000 - - 3,30,000 -
Trade Fayables . 18,5900 ] - 17,250
= 588,900 - = 3,47,250 &
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