DELTIN HOTEL & RESORTS PRIVATE LIMITED

Delta Centre H.NO.850, OfTN.H.17, Porvorim, North Goa - 403521
Tel No: 0832 — 2433200, Fax No: 0832 - 2433201

To,
The General Manager,

Department of Corporate Services,

BSE Lirmited,

P.4. Towers, Dalal Street,

Mumbai — 400 001,

Sub:
Requirements)

Regulations,

2015

CIN No: U74999GA2016PTC013077

Date: 18 December, 2024

Application under Regulation 37 of the SEB! {Listing Obligations and Disclosure

(“Listing  Regulations”) for the proposed

Compaosite Scheme of Arrangement amongst Delta Corp Limited (“DCL") and Deltin Hatel £
Resorts Private Limited (“Company” or “DHRPL") and Delta Penland Private Limited
("DPPL") and Deltin Cruises and Entertainment Private Limited (“DCEPL”) and their
respective shareholders and creditors (“Scheme”)

Name of the Company: Deltin Hotels & Resorts Private Limited

{Rs. in Crores)

2 years prior to

Six months ended A;Sji:;“ tz:f:s;ﬂ:::;:: d the last
30.09.2024 Audited
Financial Year Financial Year . .
Financial Year
2023-24 2022-23 2011-22
Equity Paid up Capita! 0.01 0.01 0.01 0.01
Reserves and surplus -0.06 -0.06 -0.05% 0.04
Carry forward josses - - - -
Net Waorth -0.05 -0.05 -0.04 -0.03
Miscellaneous Expenditure - -
Secured Loans - - - -
Unsecured Loans - - -
Fixed Assets {*} - - - -
Income from Operations - - - -
Total Income - - .
Total Expenditure 0.00 0.01 0.01 0.01
Profit befare Tax -0.00 0.01 -0.01 -0.01
Profit after Tax -0.00 -0.01 -0.01 -0.01
Cash profit -0.00 -0.01 -0.01 -0.01
EPS -3.51 ~0.13 -9.20 -7.64
Book value -4.89 ~4,53 -3.92 -3.00

{*} includes Property, plant and Equipment, Capital Waork in Progress, Other intangible Assets, Intangible

Assets Under Development

For Deltin Hotels & Resorts Pri

b\l(_/ o

e
Anannya Godhole
Authorised Signatory




DELTA PENLAND PRIVATE LIMITED

Delta House, Plot No.12, Hornby Vellard Estate, A.B. Rd, Worli, Mumbai- 400018
Tel. No: 022 - 69874700, Email Id: deltapenland2024@gmail.com
CIN; Us8200MH2024PTC423997

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.). Towars, Dalal 5treef,

Mumbai — 400 001.

Sub: Application under Reguiation 37 of the SEB! {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“lListing Regulations”) for the proposed
revised Composite Scheme of Arrangement amongst Delta Corp Limited {(“DCL") and
Deltin Hotel & Resorts Private Limited (“DHRPL”) and Delta Penland Private Limited
("Company” or “DPPL") and Deltin Cruises and Entertainment Private Limited (“DCEPL") and
their respective shareholders and creditors ("Scheme”)

Name of the Company: Delta Penland Private Limited (Rs. In Crores)
1 year 2 years
As per last | prior to the ricx to the
Six months ended Audited last Igst Audited
30.09.2024 Financial Audited Financial
Year Financial Y
Year ear
2023-24 2022-23 2021-22

Equity Paid up
Capital 0.10 NA NA NA
Reserves and
surplus (0.03) NA NA NA
Carry forward
losses - NA NA NA
Net Worth 0.07 NA NA NA
Miscellaneous
Expenditure i NA NA NA
Secured Loans - NA NA NA
Unsecured Loans - NA NA NA
Fixed Assets - NA NA NA
Income from
Operations ) NA NA NA
Total Income - NA NA NA
Total Expenditure 0.03 NA NA NA




1 year prior | 2 years prior
Six months As per last to the last to the last
ended Audited Audited Audited
30.09.2024 | Financial Year Financial Financial
Year Year
2023.24 2022-23 2021-22
Profit before Tax (0.03) NA NA NA
Profit after Tax (0.03) NA NA NA
Cash profit (0.03) NA NA NA
EPS (3.36) NA NA NA
Book value 6.64 NA NA NA

For Delta Penland Private Limited

Wghow

Anil Malani
Director

DIN: 00504204
Place: Mumbai

Date: 18™ December, 2024




Deltin Cruises And Entertainment Private Limited

o CIN: U72900WB2017PTC227010
Ilouse No. 152/1, Fatta Waddo Survey No. 63/2 Nerul, Bardez- 403114
Tel: +91 8322491777

Email id: secretarial.deltagroup@email com

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P. L. Tower, Dalal Street,

Mumbai - 400 001,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015
{“Listing Regulations”) for the proposed
Compaosite Scheme of Arrangemeant amongst Delta Corp Limited {"DCL"} and Deltin Hotel & Resorts Private Limited
{“DHRPL") and Delta Penland Private Limited ("DPPL") and Deltin Cruises and Entertainment Private Lirited (*Company”
or “DCEPL”) and their respective shareholders and creditors (*Schema")

Name of the Company: Deltin Cruises and Entertainment Private Limited

The financial details and capital evolution of the Campany:

(Rs. in Crores)

1 year prior to tha

A last Audi
s per last Audited last Audited Financlal

Six Month Ended

2 years prior to the last

Particulars Enancial Year Year Audited Enancial Yaar
30,09.2024 1023-24 2022-23 2021-22

Equity Paid up Capital .01 0.01 0.01 0.01

Reserves and surplus -.04 -0.03 -0.02 -0.01

Carry forward losses - . -

Net Warth -0.03 .02 -0.03 o100
Miseellzneous Expenditure n - R

Secured Loans - - - -
Unsecured Loans - . - -
Fixed Assots {*) - - -

Incame from Operations . - -

Total income - - -
Total Expenditure 0.01 0.03 a.01 0.01
Profit before Tax -0.01 (.01 -0.01 -0.01
Profit atter Tax 001 -0.01 -0.01 -0.01
Cash profit -0.01 -0.0% -0.01 -0.01
£ps -i115 -1.8% -13.82 -30.98
Baok value 3,35 -2.23 -3.45 0.07

{*} includes Property, plant and Equipment, Capital Work in Progress, Other Intangihle Assets, Intangible Assets Under Developrnent

Far Deltin Crulses and Entertainment Frivate Limited

adiru Shekhawat
Authorized Signatory
Place : Mumbai
Date : 18" December, 2024




Amit Desai I Co

Chartered Accountanis

36 Sunbeam Apartments,

3A Pedder Road, Mumbai 400 026,
Maharashtra, India.

Tel No.: +91.93222 69386

E-mail : amitdesaiandeo@gmatl.com

Independent Auditor’s Report on Special Purpose Interim Financial Statements for the six-
month period ended 30 September 2024

To the Members of DELTIN HOTEL & RESORTS PRIVATE LIMITED

Opinion

We have audited the accompanying Special Purpose Interim Financial Statements of Deltin Hotel &
Resorts Private Limited (the ‘Company’), which comprise the Special Purpose Interim Balance Sheet
as at 30 September 2024, the Special Purpose Interim Statement of Profit and Loss {including Other
comprehensive income), the Special Purpose Interim  Statement of Cash Flows and the Special
Purpose Interim Statement of Changes in Equity for the six-month period then ended, and notes to
accounts including material accounting policy information and other selected explanatory
information (together hereinafter referred to as ‘Special Purpose Interim Financial Statements'),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald Special Purpose interim Financial Statements are prepared, in all material respects, in
accordance with the basis of preparation described in note 1A(i} to these Special Purpose Interim
Financial S{atements,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013 (the 'Act’). Qur responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Special Purpose Interim
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAF) together with
the ethical requirements that are relevant to our audit of these Special Purpose Interim Financial
Statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Fthics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

Emphasis of Matter- Basis of Preparation and Restriction on Distribution and Use

We draw attention to Note 1A(i) to the accompanying Special Purpose Interim Financial Statements,
which describes the basis of its preparation. These Special Purpose Interim Financial Staternents
have been prepared by the Company's management for the purpose of giving effect to the proposed
demerger of demerged undertaking of Delta Corp Limited, the Holding Company into the Company,
as per the Compaosite Scheme of Arrangement armongst the Holding Company, Delta Penland Private
Limited {DFPL), Deltin Cruises and Entertainment Private Limited {('DCEPL') and the Company and
their respective sharehotders and creditors, Therefore, these Special Purpose interim Financial
Statements may not be suitable for any other purpose. Our report is issued solely for the
aforementioned purpose and accordingly, should not he used, referred to or distributed for any
other purpose or to any other party without our prior written consent. Further, we do not accept or
assume any liability or any duty of care for any other purpose for which or to any other person to
whom this report is shown or into whose hands it may come without our prior mnsent in writing.
Our Opinion is not modified in respect of this matter. .




Responsibilities of Management and Those Charged with Governance for the Special Purpose
Interim Financial Statements

The accompanying 5Special Purpose Interim Financial Statements have been approved by the
Company's Board of Directors. The Company's Board of Directors i5 responsible for the preparation
of these Special Purpose Interim Financial Statements in accordance with the basis of preparation
described in note 1A(i) to such the Special Purpose Interim Financial Statements including
determination that such basis of preparation is acceptable in the circumstances. This responsibility
atso includes design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Special Purpase interim Financial Statements,
in atl material respects, in accordance with the basis of preparation specified in aforementioned
note 1A(i) to accompanying Special Purpose Interim Financial Statements which have been used for
the purpese of preparation of the Special Purpose Interim Financial Statements by the Board of
Directors the Company as aforesaid, that are free from material misstatement, whether due to
fraud or error.

in preparing the Special Purpose Interim Financial Statements, the Board of Directors is responsible
for assessing the ability of the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the management either intends to liquidate the Compary or to cease operations, or has no realistic
atternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Interim
Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
lavel of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Speciat Purpose Interim Financial Statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

» ldentify and assess the risks of material misstatement of the Special Purpose Interim Finandiat
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to pravide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circurnstances, but not for the purpose of expressing an
opinion on whether the Company has In place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls:

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw atiention in our auditor's report to the related disclosures in the Special
Purpose interim Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and
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10, We communicate with those charged with governance regarding, among cther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

For Amit Desai & Co
Chartered Accountants
ICAl Firm's Registration No,: 130710W

i \ o
B
{Amit N. Desaf)
Fartner Sl 8 Mo,
Membership No.: 032926 "-,{;2) AERE

Place: Mumbai
Date: 5 December, 2024

UDIN: 2403092 { AKBOADE B L]



Deltin Hotel & Resorts Private Limited
Balance Sheet as at 30th September, 2024
{Rupees in Lakhs)

. Note As at
Particutars
No. 30th September, 2024
l. ASSETS
Current Assets
(a} Financial Assets ‘
(i) Cash and Cash Equivaltents 2 0.25
TOTAL ASSETS 0.25
H, EQUITY AND LIABILITIES
Equity
(8) Equity Share Capital 3 1.00
(b} Other Equity 4 {5.89) {4.89)
Current Liabilities
(a} Financial Liabilities
{i) Borrowings . 5 4.82
{ii) Trade Payables &
- total outstanding dues of micro enterprises and small 032
enterprises and '
- total outstanding dues of creditors other than micro
anterprises and small enterprises 0.00
{b) Other Current Liabilities 7 - 5.l4
TOTAL EQUITY AND LIABILITIES 0.25

The accompanying material accounting policies and notes form an integral part of the special purpose interim
financial statements.
As Per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants
{CAl Firm Regn. No.130710W

For and on behalf of Board of Directors

,‘
ST

{Anil Matani)
Director Director
DIN : 03102614 DIN : 00504804

(Ami’t’ﬂifbemi)
Partner
Membership no, 032926

Mumbai: 5th December, 2024 Mumbai: Sth December, 2024




Deltin Hotel & Resorts Private Limited

Statement of Profit and Loss for the perjod ended 30th September, 2024
(Rupees in Lakhs)

Particulars Note Period Ended
No. | 30th Septembaer, Y024

income;
Other Income -
Total income
Expensas:
Finance Costs 8 0.00
Other Expenses 9 0.35
Total Expenses 0.35
Profit / {Loss} Before Exceptional Items & Tax (0.35)
Exceptional items -
Profit / (Loss) Before Tax {0.35)
Tax Expenses
- Current Tax -
- Deferred Tax
Total Tax Expenses -
Profit / (Loss) for the Period {0.35)
Other Comprehensiva Income for the Period -
Total Comprehensive Loss for the Period {0.35)

Basic & Diluted Earnings Per Share 10(e) {3.51)

{Face Valug of Rs.10/- Each)

The accompanying material accounting policies and notes form an integral part of the special purpase interim financial statements,

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAI Firm Regt. No.130710W

A T
{Amit N. Desal)

For and on beha!f of Board of Directors

Rj(Manmlj Jain)

{Anll Malani]

Partrer
Membership no. 032926

Mumbai: 5th December, 2024

Direc\t r
DIN : 03102614

Birector
QIN ; QOS04804

Murnbai: 5th Decernber, 2024




Daltin Hotel & Resorts Private |imited
Cash Flow Statement for the Perod Endad 30th September, 2024
{Rupees in Lakhs)

ar. particutars Period Ended

No. 30th Septembier, 2024

A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Tax {€1.35)
Adustments for:
Finance Costs 0.00
Operating Loss Before Working Capital Changes {0.35)
Adlusiments for;
Trade Payables & Qther Current Liabilities 0.18
Cash Genarated From / {Used in) Operations {0.16)
Less: Taxes Paid {Net of Refunds) . -
fiet Cash Elow Generated From/{Used in) Opecating Activities {&) {0.16)

B, |CASHELOW FROM INVESTING ACTIVITIES

Net Cash Flow Genarated From/{t)sed in) Investing Activities {#) -
C. |CASH FL F FiN i T

FInance Costs {0.00}
Proceeds from Borrowings (0.00)
Net Cash Flow Generated From/{Used in) Financing Activities {C} {0.01)
Nat Increase/ (Decrease) in Cash and Cash Equivaients {A+B+L} [0.17)
Cash & Cash Equivalents as at Beginning of the period 042
Cash & Cash Equivalents as at the End of the period 0.5

fomponent of Cash and Cash Equivalents theludes:

Bank Balance
In a Current Account 0.25

Naotes :
1} The above Cash Flow Statement has been prepared under the thdirect Method' as sot out in the Ind AS - 7 on Statement of Cash Flow.

2} Figures In bracket indicate cash outflow,

3} Reconclilation of financing Activitles {Rupees in Lakhs)
As at As at 30th
Particulars Cash Fi
N 315t March,2024 | 7 O 1 saptember,2024
Borrowings 4,82 {0.00) 4,82
Total 4.82 {0.60) 4,82

The accompanying materlal accounting policies and notes farm an integral part of the speciai purpose interlm financial statements,
As Per Qur Report of Even Date
For Amit Dresai & Co
Chartered Accountants
ICAI Firm Regn. No.130710W

for and on behalf of Board of Directors
. ‘

«\1\@“‘“&# e V¥

i
i

)

iAmit N Dasai) ~{Mane]igin) {Anil Matard )
Partner i Director Mractar
Membetship no. 032926 PIN Q307614 EYN ; Q0504804

Mumbal: 5th Decembet, 2024 Mumhai: 5tk December, 2024




Deftin Hote! & Resorts Private Limlted

Statement of Changes In Equity for the Period Ended 30th September, 2023

A) Fquity Share Capital

Particulars Rupaes in Lakhs

Balance as at 15t April, 2024 1.00

Changes in Equity Share Capltal -

As at 30th September, 2024 1.00

8) Other Equity {Rupees in Lakhs)
Other
Particulars Retained Earnkngs Comprohensive Tetal

theome

Balance as on 1st April, 2024 {5.54} - {5.54}

Profit / {Loss) for the pertod {0.35) - {0,35)

Balance as on 30th September, 2024 {5.84) - {5.89}

The ateompanying rmatertal accounting policies and notes form an integrai part of the special purpose interim flaancial statemerits,

As Per Qur Report of Even Date
For Amit Desal & Co
Chartered Accountants
ICAl Firm Regn. No.130G710W

Lo ‘] &
Yoy

[Amit N.-Diésal)
Partner
Membership no, 032926

Murmbal: 5th December, 2024

For and on hehalf of B&g(_d of Directors
7

)
. c}Nx» ’M(/AW
: (an}w th) (Anil Malani)
..... ~Director Directar
DIN : 03102814 DM : 00504804

Mumbal: 5th December, 2024
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Deitin Hotel & Resorts Private Limited
Notas to the Financlal Statements for the Feriad Ended 30th September, 2024

Company Qverview
Deltin Hote! & Resorts Private Limited, incorporated an 21st Decembar, 2016, The Company is engaged in hospitality segment
and it is Subsidiary of Dalta Corp Limited,

statement of Compliances and Basis of preparation and presentation

Rasls of Preparation

These Special Purpose Interim Financial Statements comprise of the Special Purpose Interim Bafance Sheet as ai 30 September
2024, the special Purpose ntertm Statement of Profit and boss (including Other Comprehensive Income), the Special Purpose
interim Statement of Cash Flow and the Special Purpose Interim Statement of Changes in Equity for the period then ended and
notes to the Special Purpose Intorim Financial Statements, including materlal accounting pelicy infaronation and selected
explanatory information (cogether herginafter to as *Special Purpose Interim Financial Statements’), have been prepared by the
company's management solaly for the purpase of giving offect to the proposed merger of the Company with Delta Corp Limited,
the Malding Company, as per the Composite Scheme of Arrangement amongst the Ultimate Holding Company, Deitin Crulses 8
Entertainment Private Umited (‘DCEPL), Delta Pesland Private Umited {MPPL}) and the Compaay and their respective
sharehalders and creditors.

These Special Purpose Interim finantial statements have been prepared on an acerust basis under the histarical cost convention
and #n accordance with the recognition, measurement and presentation and disclosure principles of the Indian Accounting
Standard 34, Interim Financial Reporting ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 {the "Act’), read
with Companles (Indian Accounting Standards) Rules, 2015 (as amended) and distlosures applicablo as per schedule H, except for
prasentation of comparative financidd Information as required under tnd AS 34 and presentation of financial ratios a5 required
under the Act, since such finangial information is not required for the above mentioned purposo. Accordingly, these Special
Purpose Interim Financiat Statements moay nat be suitable for any other purpose.

Histarical cast canvention
The financial statements have been prepared on a historical cost basis, except certain financial assets and labilities which are
measured oL fair values,

Rounding of Amounts

All the amounts disclosed o the financlal statements and notes are presented in Indian rupees have been rounded off Lo the
nearest lakhs as per the requirement of schedule 11t to the Act, unlass otherwise stated, The amount "0.00° denotes amount less
than Rs five hundred.

Current and Non-Current classification
Alt asseis and llablities have bean classified as current oF ngh-current as per the Company’s normal operating eyele {twelve
manths) and nther criteria set aut in the Schedule it to the Act.

Significant managerment judgments in applying accounting palicles and estimation uncertainty

The estimates and judgmeants used in the preparation of the financial staterments are continuously evaluated by the Company and
are based on historica) experience and various other assumations and fagrers (including expectations of future events) that the
Company believes to be ressenable under the existing circumsiances, Differance betwsen actual results and estimates are
recognized in the period In which the results are known/ materialized.

The said estimates are based on the facts and events, thatl existed a5 at the reporting date, or that occurred afier that date but
provide additional evidence abeul canditions existing on the reporting date,

Impairment of non-financial assets

Assessinent is dane at each Balance Sheet date to evaluate whether there is any indication that a non-financial asset may be
impaired. i any indication exists, the Campany estimates the assot’s recoverable amount, An asset’s recaverable amount is the
higher of an asset’s or Cash Generating Lnits (CGU'S) fair value less costs of disposal and its value in use. it is deterrnined for an
individual asset, unless the asset does not generate cash inflows that ara largely independent of those from other assets ora
groups of assets. Where the carrying amount of an asset or CGU exceeds [ts recoverable amount, the asset s considered impabred
and s wrillen down to its rocoverable amount,

in assessing value in use, the estimated future cash flows are discounted to their present value ustng pre-tax discount rate that
ceflects current market assessments of the time valug of money atd the ricks spedific to the asset. In determining fair value less
vosts of dispasal, recent market transactions are taken into account, if no such transactions can boe identified, an appropriate
valiation model is used.
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Deltin Hotel & Resorts Private Limited

Provisions and Cantingent Liabilitles
Provisions are recognised when the Company has a present Jegal or construetive obligation as a result of past events, it is probable
that an outflow of resources witl he reguired to settle the obligation and the amount can be reliably estimated.

If the elfect of the tiene value of money is material, provisions are discounted Using o current pre-tax rate that reflects, whan
appropriate, the risks specific 1o the liabdity, When discounting is used, the increase in the provision due to the passage of time Is
recognised o5 a finance cost.

Contingent Labilities are disclosed in respect of possible obligations that arise from pasi events bot thelr existence will be
canfirmed by the occurrence br non-scearrence of ane or more uncertain future events not wholly within the controt of the
Company or where any present obligation canngt be measured in terms of future outflow of resources or where a reliable
estimate of the abligation cannot be made.

Impairment of financlal assets

The impairment provisions for financial assets are based on assurmnptions about risk of defoult and expacted cash Ioss rajes. The
Cormpany vses judgement In making these assumptions and selecting the inputs to the impairment ealeulation, based on
Campany’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Fair valug maasurement

Management uses valuation technigues o determine the falr value of financial Instruments (where active market quotes are not
avaitable) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Manggement bases its assumptions on observable data as far as possible but this is not always
avaltable, In that case management yses the hest information available, Estimaled fair values may vary from the actual prices that
would be achieved in an arm's length transaction at the reporting date,

Depretiation / amartisation and useful lives of property, plant and equipment / intangible assets

Property, plant and eguipment are depreciated aver the estimated useful lives of the assets, after laking Inlo account their
estimated restdual value. Management reviews the estimated useful fives and residual values of the assets annually in order to
detenmine the amount of depreciation to be recorded during any reparting period. The useful lives and residual values are based
on the Company's historical exprrignce with similar assets and take inte account anticipated technological changes. The
deprecistion for future periods is adjusted if theve are significant changes from previous estimates.

Recoverability of trade roceivable

judgments are reguired in assessing the recoverability of overdue trade receivables and determining whether a provision against
those receivables is required. Factors considered tnclude the credit rating of the counterparty, the amount and fiming of
anticipated future payments and any possible actions that can be taken to mitigate the risk of non:payment,

Material accounting policies
Revenue Recognition

Revenue is measured at the value of the condideration received ot recelvable, The Company recognises revenue whan tho amount
of revenue can be rebiably measured, it [s probable that future economic benefits will flow ta the Corapany and specific criteria
have bean met for each of the Company's activities as deseribedd below,

Revenue [rorm Sale of goods & services

Sale of Goods & Services are recognized whan significant risks and rewards of ownership are passed on to custamers or when the
full / complete services tave been provided, ales ace stated ot contractual realizable value.

tl} Interest incoroe

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the company and
the amount of income can be measured reliably, nierast income Is accrued on a timely basis, by reference to the armortised cost
and at the effective intarest rate applicabte, which Is the rate that exactly discounts estimated future cash recelpts through the
expacted life of the financial asset to that asset's nat carrying amourt oh initlal recognition,
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c)
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Deltin Hotel & Resorts Private Limited
Notes to the Financial Statements for the Pariod Ended 30th Soptember, 2024

Intame Tax

The tax expanse for the periad comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, extcept to the
extent that it relates Lo items recognised i the comprehensive ihcome or in equity. In which case, the tax 15 also recognised in
other comprehensive income or equity.

Current Tax

Current tax assets and liahilities are measured at the amount expected ta be recovered from or paid to the taxation authorities,
Based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date,

Deferred Tax

Deterred tax is recognised on tempacary gifferences arising between the tax bases of assets and fiabilities used in the computation
of taxable profit and thewr careying amount i the Tinancial staterment. Deferred tax assets and fiabllities are measured using tax
rates {and laws} that have been enacied or substantialiy enacted by the end of the reporting period.  The carrying amount of
deferred tax labilities and assets are reviewed at the end of each reporting period.

Deferred tax assets are recognised for al deductible temporary differences and unused tax losses, only if, it is probable that future
Laxable amounts will be avallable to utilise those temporary differences and losses,

Deferred tax assets and liabilities are offset when there is a legally eaforceable right to offset current tax assels and liabilities and
when the deferred tax balances relate to the same taxation authority, Current tax assets and tax labillties are off set whese the
Company has a legatly enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the
linbility simutlancausty,

Minimem Alternate Tax (MAT)

Manimam Alterrate Tax credit is recogatsed as deferred tax asset only when and to the extent there is conwvincing evidence that
the Company will pay normat income ax during Lhe specified periad, Such asset is revioewed at each Batance Sheet date and the
carrving amount of the MAT credii asset is written down 1o the extent there is no langer a convinging evidence to the effect that
Lhe Cormpany will pay normal income Lax during the specified period.

Financial Instruments

A Financial instrument is any contract that gives rise te a financial asset in one entity and a financial liability or equity instrument in
another ontity.

Flnancial Assets

- Initial recagnition and measurement,

Al financiat assets and liabilities are inftially recognized at fair valug. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial fiabilities, which are not at Tair value theough profit or loss, are adjusted 1o the
fair value an initiat recognition. Purchase and sale of financial assets are recognised using trade date accounting.

Subsequent measurement
Financial assets carriad at amortised cost (AC)

A financial asset is measured at amartised cost if it s held within 3 business model whose objective is to hold the asset in grder to
coflect contractual cash fows and the contractual terms of the financial asset give rise on specified dates to cash flows that ase
salely payments of principal and Interest on the principal amount outstanding,

Financial assets at fair value through other comprehensive income (FYTOC1}

A linancial asset is measured at FYTOCH i il is held within a business model whose objective is achieved by both coliecting
contractual cash flows and selling financiat assets and the cantractual terms of the financlal asset give rise on specified dates to
cash Hows that are solely payments of principal #nd interest an the principal amount outstanding.

Financial assets at fair value through profit or loss {FVTPL)
Afinancial assot which is not classified In any of the above categories are measured at FYTPL




Deltin Hotel & Resorts Private Limited

Netes to the Financial Statements for th;;’erio nded 30th September, 2024

C Impairment of Financial Assets

a

b

[

tn accordance with fhd AS 19, the company applies the expedcted credit loss model for evaluating impairment of financial asscts
other than these measured at fair value through proflt and less (FYTPL).

Expucted eredit losses are measured through a loss allowance at an amaunt equal to:

The lwalve months expected cradit losses (oxpected eredit losses that result from those default events on the financial instrument
that are possible with 12 months aflter the reporting date); or

Full Efetime expected credit ipsses (expected credit losses that result from alt possible default events over the life of the financial
instrument),

For trade recelvabies Company applies ‘simplified approach’ which reguires expetted lifetime losses to be recognises Trom initial
recognition of the receivables. The Company uses histarieal default rates to determing impalrment loss on the portfolio of trade
receivables. At every reporting date these historical detault rates are reviewed and charges in the forward looking estimates are
analysed,

For tthere assets, the Company uses 12 months ECL to pravide for impairmant loss where there is no significant increase in credit
risk. If there iz significant increase in credit risk full lifstime ECL is used.,

Financlal Liabilities

. Initial Recognitipn angd measuremant

All firantial liabilities are recognised inttially at fair value and, in the case of loans, net of directly attributabie transactian costs.

Subseguent measurerment
Financial liabilities at FVTPL

Financial liabilities at FVIPL Include financiat liabilities held for trading and financial labilities designated upon initial recognition as
FVTPL, Financial liabilities are classified a5 heid for trading if they are incureed for the purpese of repurchasing in the near term.
Gains or losses an liahilities held Ter trading are recognised in the Statement of Profit and Loss.

Financial guaramtes contracts issued by the Company are those contracts that require a payment to be made to reimburse the
halder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the Lerms of a debt
instrument. Financiaf guarantes contracts are recognised initially as a Hability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee, Subsequently, the liability is measured st the higher of the amount of loss
allowance determined as per impairment cequirernents of Ind AS 109 and the amount recopnised less cumulative amortisation.
Amortisalion i5 recognised as finance income in the Statement of Pralil and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due 1o the short tarm masurity of these instrumants.

Financial liabillties at amartised cost
Alfter initial recognition, interest-bearing loans are subsequently measured at amortised cost using the effective interest rate
method,

Where the terms of 2 financial llability {s se-negotiated and the Company (55ues equity instrurments to a creditor 1o extinguish all or
part of the liabitity (debt for equity swap), o gain o {055 1s recognised in the Statement of Profit and Loss; measured as a difference
between the carrying amoun! of the financial lability and the fair value of equity instrument issued.

Offsetting financial instruments
Financial assets #nd financial fabllities are offsat and the net amount Is reported in the balanco sheet if there is a curreatly
eniforceable legal right 1o offset the recognised amounts and there is an intention to settle on a net basls, to realise the assets and
setile the Habilities simultanesusly,
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Deltin Hotel & Resorts Private Limited
anclal Staterents for the Period Ended 30th September, 2024

Notes to the

Othor accounting Policles
Earnings Par Share

Basic Earnings per Shara

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the welghted average
number af equity shaves cutstanding during she financlal period, Earnings considered in ascertaining the Company's garnings per
share i the net profit for the periad,

Diluted earnings per share

Far the purpose of calculating diluted earnings per sharg, the ned profit or loss far the peried attributable to equity shareholders
and the waighted avarage number of shares outstanding during the period §s adjusted for the effects of all difutive potential eguity
shares,

Froperty, Plant and Equipment (including Capltal work-in-progress)
Thare is no PPE held by the Company.

Inventories
There are no fnventories hald by the Company.

Segment Reporting

Operaling segments are reported In 3 manner eonsistent with the internal reparting pravided to the chief decisian maker, Based
an the “management approach” as defined in lnd AS 108 - Operating Segments, the Chlef Operating Decision Maker {COBM)
evaluates the Company's performance and afllocates resources based on an analysis of various gerfarmance indicators by business
segrients, Accordingly, information has been presented along with Business Segments. The Cornpany is Qperating in gnly one
segment Gaming and Entertainrment.

Borrowings

Borrowing are inttially recognized at net of ransaction costs incurred and measured at amortised cost. Barrowings are classified as
current liabilities unless the Campany has an unconditional right to defer the settlement of the liabllity for at least 12 manths aftar
the reparting period.

Effactive interest method

The effective interest methed is @ method of calculating the amertised cost of a debt instrurent and of allocating nterest
expénses over the refevant period, The offective interest rate is the rate that exactly discounts estimated future cash payment
{including all fecs and points paid or received that form an integral part of the affactive interest rate, Lransaetion casts and other
pramviums or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter peried, to the gross
careyWig armount an initial recognition.

Employee Benefits
There is no Employee in the Company.

Foreign currency transactions
There is no Foreign transaction durlng the pediod.

Recent Accounting Pronpudcements
Recent pronouncements Ministry of Corporate Affairs ("MCA”) notifies new standards or smaendments to the existing standards
under Companies (Indian Accounting Standards) Rules as tssued from time 4o time. Foar the perind ended Seplember 30, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.




Dehtin Hatel & Resortd Private Limited
Notes ta the Financal Statemants for the Petiod Ended 30tk September, 2024

{Hupoes in Lakhs)

tash and Cash Equivalonts

As il 30th Septembar

) hecondilation of the Equity Shares at the Beginning and &t the End of tha Reporting Perlod

As at J0th Septetnber, 2014

sharas Qutstanding at the End of the Period

dbad
Balance with Bank in A Carrent Account 0.35
Tatal 25
Eaulty th X Ad 8t 30th September, 2024
) Na. fs. In Lakhs

Autherised:

Equity Shares of Rs, 10/~ £ach 10,006 34X

Tots 1.00

b

Issund, Subseribed Ang Fylly Paid-Uo;

Eguity Shares of Rs. 10/- Each 10,000 1.00

Total 1.40

Particulary
Ho. Rd. Ire Lakhs
At the Beginning of tha Petiod 10,000 1.00
Sharas Issued During the Period - -
Shares Baught Back During the Periad - -
10,000 1.00

b} Terms/Rights attached to Equity Shares

The Coirpaniy hat only one elass of Eyuity Shares having a par value of Rs.10/- par share, Bach heldar of Equity Shares &5 antitied 1o ane vote per share, In e event of Nguidd
the holdars of Equity Shares will be entitled te receive remaining assets of the Company, after distribution of sl preferential amaunts. The distribotion will be in proportic

Equity Shates held by the sharehalders.

&) Detalls of Equity Shareholders Holding Mare Than 5 4 Shares In the © pany

{Pantiouiars A5 At 30th Seplemhaer, 2024
No. of Shares
34 ol Holdin,
- Held &
Delra Corp Limited - Holding cormpary 10,003 100.00%

d) Shares held by Promoter’s Group at the end of the Period

As At 30th Septembar, 2024
Na. af shares at Change Na, of shared at 56 ot Total
Name of Framater Group the beginning of during the the end of the shares
are:
the Feriod Teripd Parfod % Changes duclng the Perdod
Dghta Corp iimitad 101,006 10,000 100.008% -
- [Rupees tnLakhs)
tither Equity As Bl 30th Sepramiter
x4
fetalngd Earnings
Opécing Balance {5.54)
{+} Nat Profit/(Loss) For the Period {0.35)
Cluzing Balanes 15.808)
Tatal 15.45)




Deltin Hotel & Hesorts Private Hmitod
Notes to the Financial Statements for the Perfod Ended 30th Scptember, 2024

[Rupeas in Lakhs)

As at 3Dth September

Batrowings
1024
Unsecored Borrowings
Fromn Holdisg Campany (Refer Kate Mo, 10 (d)) 1.82
|Aepayabia an Demand & interast free)
Total 4.8%
{Rupees i Lakhs)
Trade Payahies At at 30th September
A
total outstanding dugs of micro enterprises and small anterprises (LY
Aotal purstanding dues of ereditors other than mitroenterprises and small enterprises . 00
Total .32

Details of ducs o Micra and Small £nterprises as definpd under the MSMED Act, 7006,

The: Company has sent letters 1o suppliers to conflirm whether thay are covarad undar the Micra, 3mall and Medium Enterprites Qevelopment Act, 2006 as wel! 24 whether
they have file reauived mewordhdutm with the greseribed Bothorities. Based on the confirmation received, If any, the detall of ouistanding are a5 undar:

{Rypaos i Lakhs)

Fartizulaes

As ak 30th September

04

The principal amount remaining unpaid at the gnd of the poried

Tha [Rterest amannt remaining unpaid at the end of the periad

The amount af interest paid by the buyer in torms of Sgctlan 16 of the MSMEQR Act, 2006 algng with the amaunt of the payment made to the
svipplier hoyond the appainted day during the peried

‘Tha amount of interest due and payable for the pedod of deloy in making sayriest (wiich have been pald but beyond the appalated day
during the period) but without adding the interest spacificgd undar the MSMED Act, 2006

The amaunt of interest aecrued end remaining wipaid at the end of each accounting period

Tha amaunt af firther Interest remaliing due and payable evel i the suctiekding periods, unt¥ such date when the interest duas as abgve arg
uctually paid to the small enterprise for the purpose of disallawance as a deductibie expanditure under Section 23 of the MSMED Act, 2006

0.32

(Rupizes in Lakhs)

Other Current Liabllieies

Ax at A0tk Sapmrnher

2024

Dutirs & Taxos Payabla

Tatal -
{Rupers In lnkhs)
Farlod Ended 20th
FInarco Costs September
2024
Bank tharges .09
Toral 0,00
s (8upnas In Lakhs}
Petiod Ended 30th
Other Expenses teptember
2024
Pavmentio Augliors
~ Buydit Fong o.28
- Compasy Law Matters -
i)
Filtng Fees 0.04
Miscelianeaus Expanses .
Lepsl & Professional Fees 017
Tatal (.35




10 Other bpte 10 the Financlal Statements

Daltin Hotel i Aesarts Private Limitea
Notes to the Financls] Statetriants for the Perfod Ended 30th September, 2024

#) Contingent Liability {Rupees in Lakhs)
Az at

Particulars Jh September, 2024
Tax Deducted at Source .10
Total .04

B} Famment Diclosdnes
Sinca there «5 anly ane sagmant In which Company iz aperating, segment reporting s reyuired under the Jad AS 168 on "Oparating Segment” Is not apslicable.

£} Yarlaus Rebit and Crodit balances are subjert 10 conlirmations/reconcilistion and censequent adjustrents, il any. The Company is of the viow that rcenciliation(s), #f
any, arising out of final settiement of accounts with these parties Is not likely ta have apy-matgral impact on the accounts, The Current Asseds, Loan & Advances are
stated in the balance sheet ot the amowuAts which are at least realizabie in ordirury coussie of business.

d) Relyted Party Disclosures:

{A) Related parties ane ransdctions with them during the periced 33 ientified by the Manaagement are glven below:

{i) Holding Campany
Dalta Carp Limitad (PEL)

I} Key Mansreovant PRosonnels (KPS
Mr. Aall Malartl {AM) - Director

r. Mang| Jain () - Biracter

{B] Details of transactions carvied out with Helated Parties

[Rupees in Lakhs)

Fariiculars of Transactlons

Haolding Compaty

Enterprises aver which Individual o
their relatives a3 mentioned in (A}
(41} above avercises significant
Influence or directly or indirectly

Total

1st April'24 to 30th Sep'24

3340 Apriraa to 30th Sep'2d

1st April'2a to 3teh Sep'24

Lot Takin
DCL
REIE R

ARG

e

Ouwtztanding as on 30th Soptember

i e T )

Lo Taken

unitecured dnd setslement occurs in Cash and Cash equivelant.




Beltin Hotet & Resorts Private Umlved
Notes ta the Finamisd Staterents for the Petiod Ended B0th September, 2024

&) Faomineg Pres Brave;

f)

K

Harticulars nth
Septemben 2024

Net Profit / {Lots) After Tax [As. in Lakhs) (0.35)
Nurnerator used for Caleulating Basic Cormifgs Per Shire {Ra. by Lakhs} {0.15]
Weighted Average Number of Equity Shares Used as Denorinator lor

Calewiating Basic & Diluted Earnings Per Share {Nos.) o
Basic & biluted Earnings Per Shara (in Ks.} {3.51)
Nehvnal Velue Par Equity Share (in fs,) 10,00

Uuidaty s

Crudent liguidity risk rmanagement implies maintdining sufficient cath and marketoble securities and the avallabHity of funding through an adequate armawnt of
cormrmitted eredit facilities to meet obligations when due and Lo elest put murkel potitions. Due to the dynamic nature of the undarlylng businesses, Company traasury
maintoins flexibiity in Tunding by maintaining avallbbility ubder committed credit [nes. Managsment moniters roiling forecasty of the Company's fiquidity position
(comprising the undrawn bereowing facilities below] and cash and eash equivalents on the basis of expécted cash flows.

Maturity Profile of Flnarcial Liabilities at on: {Rupens in Lakhs)
Maturity af Financial Habilities J0th Septembar, 2024 m
a1 year ttoSyoars & yoars & above
Rorrowing 182 - -
Trade Payables 0.2 . B

Other Currant Lizhidiies - - -

3.14 - -

Capita) Rlsk Managomont l

The Company manages 115 CARItal to ensure that R wil be abile o Continue &5 golng concerns white maimizing the réturd to slakeholders through the optimization of the
debit and equity batance. The copital structure of the Company cansists of net debt {barrowings as detatled In note & and oifset by Cash & Sash Equivalents) and tatal
aquity of tha Company.

The Company detarmines the amount af capital requirad on the basis of annusl 25 wall 35 long ferm aperating plans and ather strateglc investment plens. The funding
requirements are met through lang-term and short-term borrawings. The Company monitars the capital strugturn en the basis of tatal debt ta eguity racio and maturity
profte of the overall deit portioks of the Lomparry.

{Rupéesd in Lakht)

Particulars 30th Sey 2024
Tha caphtal campangnts of tha Company are 35 given bekow!

Totas! Equity {4.0a)
Shiort Tetrs Borronwings 4.52
Total Dokt 4.82
Cazhk & Cash Equivatents .24
Net Debt 4,56

Net Debt Equity Hatlo

RKIn

et I

LA




hy Trade Payable Ageing Schedule

Deltin Hotel & Resorts Private Limited
Motes 1o the Financial Statements for the Period Ended 30th Septermber, 2024

The ageing Scheduie for Trade Payables as at 30 September, 2024 is as follows:

{Rupees in Lakhs)

Dutstanding For following periods from due

Particulars Not Due date of payment Total
Less than 1 More than
year 1-2years { 2-3 years | 3 years

i} MSME 0.32 - - " - D.32
ii) Others - -
iii} Disputed due to MSME - - - B
iv) Disputed dues - Others - - - - -
Tatal 0,32 - - “ 0,22
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Daltin Hotel & fesorts Privata Limited
Notes to the Financlal Statements for the Period Ended 30th September, 2024

Interpgt Rate Risk & Sensitivity Annlytis
There is no Interest bearing harrnwing taken by the Company.

Other Risks
The Gompany i5 not significantly expased to Capitai fisk, Credit Risk, Equity Price Risk & Giher Price Risk.

tier Statubary, nfamation:
(il The Company doos nat hava any Banaml praperty, where any proceeding hias been initlated or pending sgaingt the Company for holding any Benami property,

{il) the Company does not have any frandactiong with companies struck off,

{i) The Company does not have any charges or savisfaction which is yot to be registered with ROC beyand the statutory period.

{Iv}The Campany has not fraded or invested in Erypta currency or Virtual Currenty during the Gnancial year.

{v}tha Company dors not have any such trantaction which 8 wot recorded in the Dooks of accounts that has been surrenderad ar disclazed as income durlng the period
inthe tak assessments under the lncore Taxs Act, 1361 (such A5, se3rch ar syrvry o any nthar relavant pravisians of the Incama Tax Act, 1961

{viN furdis have Boeen advanced or lnanad ar invastad by the Campany to or in any perion(s) or entitylies), intluding fereign entities ('the'inteemediaries’), with the
understanding, whether rocorded in writing or otherwise, that the intermedtary shall, whether, directly or indirectly lend or invast In othar persons or gntities ideatifind
in any mannir whatstever by of on behalf of the Company {"the Ulitmate Beneficlaries’) or pravide any guarantoe, security ar the fike on behalf the Ultimate
Beneficiaries.

{villNo funds have bean recelved by the Company frpm any parson{s) ar entityfizs), {ncluding foreign enatitres {"the Fonding Parties’), with the undersianding, whether
recorded In writing or athgrwiss, that the Campany shalf, whether directly or indirectly, lend or inves1 in other persons of entitles identified In any manner whatsoever
by or on hehaif of tha Funding Party {'Liitimate Bencfleiaries') ar pravide sny guarantee, secutity of the like on behalf of the Ultimate Benceliclaries.

{vill} ¥he company has nat given any ioans or advances in the batufe of leans to e prometers, Directors, KMPs o the relatad parthes as dofined under Companlos Act,
2013.

(ix} The: company ko3 not been defined a2 wiiful defaulter by any bank er financial institution gr government er any government awtharity.

(%) The company has aot entared intn any schama af arrangamant which kas an accounting impact on current period.

[xi) THe compainy noes net hava any Investments In subsidiary company and heace compliance w.r.t. number of layers preseribed under Compranies Act, 2013 provision
15 not applicabia,

Al Value Disclosures
. {Rupees i Lakhz}
30th Septembar 2024
Catngorias of Financlal Instruments: FTEL PYTERY Amarlsed Lotk
Eindnciul Adbety
Cash and Cash Tquivalants - - 0.25
_ _ 0,25
Financlal Habilltiza
Borrawing - - 1,52
Trare payalies . - 0.32

‘fhere is no liability for tnesme Tox a2 Company has incurred losses durlng Current perind.

Oeforres income tx asiets have ot BEen fecognlzed on unused 1ax (ofses of Rs. 4.40 43khs a3 at 3iith Zeptembar, 2024 as it is probable that future taxable profit will
ba nat avallable against which the snused tax losses can be utilized in the Foreseeable fuare,

The Fellowing table provides datais of explration af upusad tax fosses

(Rupegs in Lakhs)

Busitess Losg
Year As at 30th
Septambor, 2024

W33 -
2024 .
2025 -
subsenuent Years {4.40)
Tatad {4,80)

n} The Flnancial Statements were authorlsed for issue by the directors an Sth Decemer, 2024

As pef Report of even date . N
For and an behi!f of Boare of birectors
A ¥
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MHS & ASSOCIATES

Chartered Accountants

B-304, Siddh-Paras Building, Pushpa Park, Daftary Road, Malad(East), Mumbai - 400097,
Contact No. +91 - 8080 221 221; Email ID - mayur.shah.ca@gmail.com

Independent Auditor’s Report on Special Purpose Interim Financial Statements for the period
ended 30th September, 2024

To the Members of DELTA PENLAND PRIVATE LIMITED

Opinion

We have audited the accompanying Special Purpose Interim Financial Statements of Delta
Penland Private Limited (the ‘Company’), which comprise the Special Purpose Interim Balance
Sheet as at 30th September, 2024, the Special Purpose Interim Statement of Profit and Loss
(including Other comprehensive income), the Special Purpose Interim Statement of Cash Flows
and the Special Purpose Interim Statement of Changes in Equity for the period then ended, and
notes to accounts including material accounting policy information and other selected
explanatory information (together hereinafter referred to as ‘Special Purpose Interim Financial
Statements’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Special Purpose Interim Financial Statements are prepared, in all material respects,
in accordance with the basis of preparation described in note 1A(i) to these Special Purpose
Interim Financial Statements.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Companies Act, 2013 (the 'Act’). Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Special Purpose Interim
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl') together
with the ethical requirements that are relevant to our audit of these Special Purpose Interim
Financial Statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter- Basis of Preparation and Restriction on Distribution and Use
We draw attention to Note 1A(i) to the accompanying Special Purpose Interim Financial

Statements, which describes the basis of its preparation. These Special Purpose Interim Financial
Statements have been prepared by the Company's management for the purpose of giving effect to
the proposed demerger of an undertaking from Delta Corp Limited, the Holding Company into the
Company, as per the Composite Scheme of Arrangement amongst the Holding Company, Deltin
Hotel & Resorts Private Limited (DHRPL'), Deltin Cruises and Entertainment Private Limited
(‘DCEPL’) and the Company and their respective shareholders and creditors. Therefore, these
Special Purpose Interim Financial Statements may not be suitable for any other purpose. Our
report is issued solely for the aforementioned purpose and accordingly, should not be used,
referred to or distributed for any other purpose or to any other party without our prior written
consent. Further, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing. Our Opinion is not modified in respect of this matter.




Responsibilities of Management and Those Charged with Governance for the Special Purpose
Interim Financial Statements

The accompanying Special Purpose Interim Financial Statements have been approved by the
Company's Board of Directors. The Company's Board of Directors is responsible for the preparation
of these Special Purpose Interim Financial Statements in accordance with the basis of preparation
described in note 1A(i) to such the Special Purpose Interim Financial Statements including
determination that such basis of preparation is acceptable in the circumstances. This
responsibility also includes design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Special Purpose
Interim Financial Statements, in all material respects, in accordance with the basis of preparation
specified in aforementioned note 1A(i) to accompanying Special Purpose Interim Financial
Statements which have been used for the purpose of preparation of the Special Purpose Interim
Financial Statements by the Board of Directors the Company as aforesaid, that are free from
material misstatement, whether due to fraud or error.

In preparing the Special Purpose Interim Financial Statements, the Board of Directors is
responsible for assessing the ability of the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements
Our objectives are to obtain reasonable assurance about whether the Special Purpose Interim

Financial Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with Standards
on Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Special Purpose Interim Financial Statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

¢ |dentify and assess the risks of material misstatement of the Special Purpose Interim
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls;-




-

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Special
Purpose Interim Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

For M H S & Associates
Chartered Accountants /
ICAl Firm’s Registration No.: 141079Wi

\/\0~WH%L‘:§

(Mayur H. Shah)
Partner
Membership No.: 147928

Place: Mumbai
Date: 5" December, 2024

UDIN: 2414392 BKBTISI030



Delta Penland Private Limited

Balance Sheet As At 30th September, 2024

(Rs. in Lakhs)

Particulars Note Asat
No. 30th September, 2024
1. ASSETS
1 Current Assets
(a) Financial Assets
{i} Cash and Cash Equivalents 2 7.31
TOTAL 7.31
Il.  EQUITY AND LIABILITIES
1 Equity
{a) Equity Share Capital 3 10.00
(b) Other Equity 4 (3.36) 6.64
2 Current Liabilities
(a) Financial Liabilities
i) Trade Payables 5
- total outstanding dues of micro enterprises and small enterprises 0.10
- total outstanding dues of creditors other than micro and small enterprises 0.52
(b) Other Current Liabilities 6 0.06 0.67
TOTAL 7.31

The accompanying material accounting policies and notes form an integral part of the special purpose interim financial statements.

As Per Our Report of Even Date
For MHS & Associates
Chartered Accountants
ICAl Firm Regn. No. 141079W |

V\»fﬂ R

{Mayur H. Shah)
Partner
Membership no. 147928

Mumbai: 5th December, 2024

For and on behalf of Board of Directors

{Anil Malani)

Director
DIN : 00504804

anoj Jain)
Director
DIN :03102614

Mumbai: 5th December, 2024




Delta Penland Private Limited
Statement of Profit & Loss For The Period Ended 30th September, 2024

(Rs. in Lakhs)

Period Ended
. Note
Particulars No. 30th September,
2024

Income:
Other Income -
Total Income -
Expenses:
Other Expenses 7 3.36
Total Expenses -3.36
Profit/(Loss) Before Exceptional Items And Tax (3.36)
Exceptional items -
Profit/(Loss) Before Tax (3.36)
Tax Expenses
- Current Tax -
- Deferred Tax -
Total Tax Expenses -
Profit/(Loss) for the Period (3.36)
Other Comprehensive Income
Other Comprehensive income for the Period -
Total Comprehensive Income for the Period (3.36)
Basic & Diluted Earning Per Share 8(e) (0.34)
Diluted Earning Per Share
(Face Value of Re. 1/- Each)

The accompanying material accounting policies and notes form an integral part of the special purpose interim

financial statements.

As Per Our Report of Even Date
For MHS & Associates
Chartered Accountants

(Mayur H. Shah)
Partner
Membership no. 147928

Mumbai: 5th December, 2024

{Anil Malani)
Director

For and on behalf of Board of Directors

N e
e ol

{Manoj Jain)

Director

DIN : 00504804 DIN :03102614

Mumbai: 5th December, 2024




Delta Penland Private Limited
Cash Flow Statement for the Period Ended 30th September, 2024

(Rs. in Lakhs)

For the Period
Sr. 30th September,
No.|Particulars 2024
A. {CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Before Tax (3.36)
Adjustments for: -
Operating Loss Before Working Capital Changes {(3.36)
Adjustments For:
Trade Payables & Other Current Liabilities . 0.67
Cash Generated From / (Used in) Operations {2.69)
Less: Taxes Paid (Net of Refunds) -
Net Cash Flow Generated From/(Used in) Operating Activities (A) (2.69)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Net Cash Flow Generated From/{Used in) Investing Activities (B} -
C. |CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Share Capital 10.00
Net Cash Flow Generated From/{Used in) Financing Activities {C) 10.00
Net Increase/ (Decrease) in Cash and Cash Equivalents {A+B+C) 7.31
Cash & Cash Equivalents as at Beginning of the Period -
Cash & Cash Equivalents as at the End of the Period 7.31
Component of Cash and Cash Equivalents Includes:
Bank Balance in Current Account 7.31
Notes :
1) The above Cash Flow Statement has been prepared under the ‘'Indirect Method' as set out in the Ind AS - 7 on Statement of Cash
Flow.

2) Figures in bracket indicate cash outflow.

The accompanying material accounting policies and notes form an integral part of the special purpose interim financial statements.

As Per Our Report of Even Date
For M H S & Associates
Chartered Acccuntants
ICAl Firm Regn. No.141079W

Meper H- 81

{Mayur H. Shéh)
Partner
Membership No. 147928

For and on behalf of Board of Directors

Moaw L

{Anil Malani) (Manoj Jai
Director Director
DIN : 00504804 DIN : 03102614

r

\N

Mumbai: 5th December, 2024 Mumbai: 5th December, 2024




Delta Penland Private Limited

Statement of Changes in Equity for the Period Ended 30th September, 2024

A) Equity Share Capita!

(Rs. in Lakhs)

Particulars

As at 24th April, 2024

Changes in Equity Share Capital - Issue of Shares 10.00
As at 30th September, 2024 10.00
B) Other Equity {Rs. in Lakhs)
. Other
Particulars Retained Earnings | Comprehensive Total
Income
Balance as on 24th April, 2024 - - -
Profit / (Loss) for the Period (3.36) - (3.36)
As at 30th September, 2024 {3.36) - {3.36)

The accompanying material accounting pohues and notes form an integral part of the special purpose interim financial statements.

As Per Our Report of Even Date
For M HS & Associates

Chartered Accountants

ICAI Firm Regn. No.141079W

WMy RN

(Mayur H. Shah)
Partner
Membership No. 147928

Mumbai: 5th December, 2024

For and on behalf of Board of Directors

-

{Anil Malani) {Manoj Jain)
Director Director
DIN : 00504804 DIN : 03102614

Mumbai: 5th December, 2024
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Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

Company Overview

Delta Penland Private Limited, incorporate on 24th April, 2024. The Company is engaged in the business of constructing, building,
leasing, real estate and it is Subsidiary of Delta Corp Limited.

Statement of Compliances and Basis of preparation and presentation

Basis of Preparation

These Special Purpose Interim Financial Statements comprise of the Special Purpose Interim Balance Sheet as at 30 September 2024,
the Special Purpose Interim Statement of Profit and Loss (including Other Comprehensive Income), the Special Purpose Interim
Statement of Cash Flow and the Special Purpose Interim Statement of Changes in Equity for the period then ended and notes to the
Special Purpose Interim Financial Statements, including material accounting policy information and selected explanatory information
(together hereinafter to as ‘Special Purpose Interim Financial Statements’), have been prepared by the company’s management
solely for the purpose of giving effect to the proposed merger of the Company with Delta Corp Limited, the Holding Company, as per
the Composite Scheme of Arrangement amongst the Ultimate Holding Company, Deltin Cruises & Entertainment Private Limited
(‘DCEPL’), Deltin Hotel & Resorts Private Limited (‘DHRPL’) and the Company and their respective shareholders and creditors.

These Special Purpose Interim financial statements have been prepared on an accrual basis under the historical cost convention and
in accordance with the recognition, measurement and presentation and disclosure principles of the Indian Accounting Standard 34,
Interim Financial Reporting (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), read with Companies
{Indian Accounting Standards) Rules, 2015 (as amended) and disclosures applicable as per schedule lll, except for presentation of
comparative financial information as required under Ind AS 34 and presentation of financial ratios as required under the Act, since
such financial information is not required for the above mentioned purpose . Accordingly, these Special Purpose Interim Financial
Statements may not be suitable for any other purpose.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except certain financial assets and liabilities which are
measured at fair values.

Rounding of Amounts
All the amounts disclosed in the financial statements and notes are presented in Indian rupees have been rounded off to the nearest

lakhs as per the requirement of Schedule Il to the Act, unless otherwise stated. The amount ‘0.00" denotes amount less than Rs five
hundred.

Current and Non-Current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operatin, welve months)
and other criteria set out in the Schedule il to the Act. g
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Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

Significant management judgments in applying accounting policies and estimation uncertainty

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and
are based on historical experience and various other assumptions and factors (including expectations of future events) that the
Company believes to be reasonable under the existing circumstances. Difference between actual results and estimates are
recognized in the period in which the results are known/ materialized.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but
provide additional evidence about conditions existing on the reporting date.

Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or where
any present obligation cannot be measured in terms of future outflow of resources or where a reliable estimate of the obligation
cannot be made.

impairment of non-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-financial asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use. it is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or a groups
of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account, if no such transactions can be identified, an appropriate
valuation model is used.

impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments {where active market quotes are not
available) and non-financial assets. This involves developing estimates and assumptions consistent with how market participants
would price the instrument. Management bases its assumptions on observable data as far as possible but this is not always available.
In that case management uses the best information available. Estimated fair values may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.

Depreciation / amortisation and useful lives of property, plant and equipment / intangible assets

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking into account their
estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in order to
determine the amount of depreciation to be recorded during any reporting period. The useful lives and residual values are based on
the Company’s historical experience with similar assets and take into account anticipated technological changes. The depreciation
for future periods is adjusted if there are significant changes from previous estimates.

Recoverability of trade receivable

Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against
those receivables is required. Factors considered include the credit rating of the counterparty, the amount and timing of anticipated
future payments and any possible actions that can be taken to mitigate the risk of non-payment.
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Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

Material accounting policies
Revenue Recognition
Revenue is measured at the value of the consideration received or receivable. The Company recognises revenue when the amount of

revenue can be reliably measured, it is probable that future economic benefits will flow to the Company and specific criteria have
been met for each of the Company’s activities as described below.

Revenue from Sale of goods & services
Sale of Goods & Services are recognized when significant risks and rewards of ownership are passed on to customers or when the
full / complete services have been provided. Sales will be stated at contractual realizable value.

Interest income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the company and the
amount of income can be measured reliably. Interest income is accrued on a timely basis, by reference to the amortised cost and at

the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial asset to that asset's net carrying amount on initial recognition.

Income Tax
As there are no operation in the period no income tax is calculated

Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
based on tax rates and laws that are enacted or substantively enacted at the Balance sheet date.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset in one entity and a financial liability or equity instrument in
another entity.

Financial Assets

. Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on
initial recognition. Purchase and sale of financial assets are recognised using trade date accounting.

Subsequent measurement

Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income {FVTOCI}

A financial asset is measured at FVTOC! if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

. Impairment of Financial Assets

In accordance with Ind AS 109, the company applies the expected credit loss model for evaluating impairment of financial assets
other than those measured at fair value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

The twelve months expected credit losses {expected credit losses that result from those default events on the financial instrument
that are possible with 12 months after the reporting date); or

Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument). :
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Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024
For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be recognised from initial
recognition of the receivables. The Company uses historical default rates to determine impairment loss on the portfolio of trade

receivables. At every reporting date these historical default rates are reviewed and changes in the forward looking estimates are
analysed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit
risk. If there is significant increase in credit risk full lifetime ECL is used.

Financial Liabilities
Initial Recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans, net of directly attributable transaction costs.

Subsequent measurement

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as
FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the
holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt
instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are
directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.
Amortisation is recognised as finance income in the Statement of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short term maturity of these instruments.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans are subsequently measured at amortised cost using the effective interest rate
method.

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to extinguish all or
part of the liability {debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss; measured as a difference
between the carrying amount of the financial liability and the fair value of equity instrument issued.

Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

Other accounting Policies
Earnings Per Share

Basic Earnings per Share
Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the weighted average number

of equity shares outstanding during the financial period. Earnings considered in ascertaining the Company’s earnings per share is the
net profit for the period.

Diluted earnings per share
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and

the weighted average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

Property, Plant and Equipment (including Capital work-in-progress}
There is no Property, Plant and Equipment held by the Company.
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Delta Penland Private Limited

Notes to the Financial Statements for the Period Ended 30th September, 2024

{Rs. in Lakhs)

As at
Cash and Cash Equivalents 30th September,
2024
Cash and Cash Equivalents
Balances with Bank in a Current Account 731
Total 7,31
{Rs. in Lakhs)
Equity Share Capital As at 30th September, 2024
No. Rs.
Authorised:
Equity Shares of Re.1/- Each 1,00,00,000 100.00
Total 100.00
issued, Subscribed And Fully Paid-Up:
Equity Shares of Re. 1/- Each 10,00,000 10.00
Total 10.00

. Reconciliation of the Equity Shares at the B

and at the End of the Reporting Period

Equity Shares

Particulars Period Ended 30th September, 2024

No. Rs. In Lakhs
Shares Outstanding at the Beginning of the Period - -
Shares Issued During the Period 1,00,000 10.00
Sub division of equity shares 9,00,000 -
Shares Bought Back During the Period - .
Shares Qutstanding at the End of the Period 10,00,000 10.00

. Terms/Rights Attached to Equity Shares

The Company has only one class of Equity Shares having a par value of Re.1/- per share. Each holder of Equity Shares is entitled to one vote per share, In the event of
liquidation of the Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of Equity Shares held by the shareholders.

. Sub- division of shares

As per the recommendation in meeting of the Board of Directors dated Sth September, 2024 and approval of the shareholders dated 13th September, 2024, the exsisting
equity shares are sub divided into 1,00,00,000 equity shares of face value Re.1/- each. Pursuant to this resolution the existing issued, paid-up, and subscribed share capital of
the Company stands to be 10,00,000 equity shares of face value Re.1/- each.

. Details of Shareholders Holding More Than 5 % Shares in the Company
As at 30th September, 2024
Particutars
No. of Shares Held] % of Holding
Delta Corp Limited - Holding Company 10,00,000 100.00
. Shares Held by the Promaoters Group at the end of the period
) As at 30th September, 2024
No. of the No. of Shares at
Nante of the Promoter i : i
shar'es .at the | Change d.urmg theend of the | % of Total Shares % Change f!urlng
beginning of the period . the period
N period
the period
Delta Corp Limited - 10,00,000 10,00,000 100.00 100.00

{Rs. in Lakhs)

As at
Other Equity 30th September,
2024
Retained Earnings
Opening Balance -
(+) : Net Profit/(Net Loss) For the Current Period (3.36}
Closing Balance {3.36)

Total

(3.36)




[%:3

~

Delta Peniand Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

{Rs. in Lakhs)

As at
Trade Payables 30th September,
2024
- total outstanding dues of micro enterprises and small enterprises 0.10
- total outstanding dues of creditors other than micro and small enterprises 0.52
Total 0.62

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

The Company has sent letters to suppliers to confirm whether they are covered under the Micro, Small and Medium Enterprises Development Act, 2006 as well as
whether they have file required memorandum with the prescribed authorities. Based on the confirmation, if any received the detail of outstanding are as under;

As at
30th September,
Particulars 2024
The principal amount remaining unpaid at the end of the period 0.10
The interest amount remaining unpaid at the end of the period -
The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the amount of the payment -
made to the supplier beyond the appointed day during the period
The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the
appointed day during the period) but without adding the interest specified under the MSMED Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting period -
The amount of further interest remaining due and payable even in the succeeding periods, until such date when the interest dues -
as above are actually paid to the smali enterprise for the purpose of disallowance as a deductible expenditure under Section 23 of
the MSMED Act, 2006
As at
Other Current Liabilities 30th September,
2024
Duties & Taxes 0.06
Total 0.06
{Rs. in Lakhs)
Other Expenses Period Ended
30th June, 2024
Payments to the Auditors
- for Audit Fees 0.22
- Out of Pocket Expenses -
0.22
Filing Fees 2.34
Legal & Professional Fees 0.80

Total

3.36




Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

8 Other Notes to the Financial Statements

a

There is no Contingent liabilities as on balance sheet date.

Segment Disclosures )

Since there is only one segment in which Company is operating, segment reporting as required under the Ind AS 108 on "Operating Segment” is
not applicable.

Various Debit and Credit balances are subject to confirmations/reconciliation and consequent adjustments, if any. The Company is of the view

that reconciliation{(s), if any, arising out of final settlement of accounts with these parties is not likely to have any material impact on the accounts.
The Current Assets, Loan & Advances are stated in the balance sheet at the amounts which are at least realizable in ordinary course of business.

Related Party Disclosures:
(A) Related parties and transactions with them during the period as identified by the Management are given below:

{i} Holding Company
Delta Corp Limited {DCL}

{ii) Key Management Personnel's (KMPs}
Mr. Anil Malani (AM) - Director
Mr. Manoj Jain {MJ) - Director

There are no related party transactions during the period except subscription of shares to memoradum upon incorporation of the Company.

Earnings Per Share:

For the Period
Particulars 30th September,
2024
Net Profit / (Loss} After Tax (Rs. In Lakhs)} {3.36)
Numerator used for Calculating Basic Earnings Per Share (Rs. In Lakhs) (3.36)
Weighted Average Number of Equity Shares Used as Denominator for
Calculating Basic & Diluted Earnings Per Share (Nos.)
10,00,000
Basic & Diluted Earnings Per Share {in Rs.) (0.34)
Diluted Earnings Per Share (in Rs.) (0.34)
Nominal Value Per Equity Share {in Re.) 1.00

Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the
underlying businesses, Company treasury maintains flexibility in funding by maintaining availability under committed credit lines. Management
monitors rolling forecasts of the Company’s liquidity position {comprising the undrawn borrowing facilities below) and cash and cash equivalents
on the basis of expected cash flows.

Maturity Profile of Financial Liabilities as on: {Rs. In Lakhs)
Maturity of Financial Liabilities As at 30th September, 2024
Otolyear | 1toS5years | 5years & above
Trade Payables 0.62 - -
Total 0.62 - o ”




Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

g  Trade Payable Ageing Schedule

The ageing Schedule for Trade Payables as at 30th September, 2024 is as follows: (Rs. In Lakhs)
Particulars Not Due Qutstanding for following periods from due date of payment
More than 3
X han 1 -2 -3
ess than 1 year 1-2 years 2-3 years years Total
i) MSME 0.10 - - - - 0.10
ii) Others 0.52 - - - - 0.52

iii} Disputed due to MSME - - - . . R
iv) Disputed dues - Others - - - . - .

Total 0.62 - - - - 0.62




Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

Capital Risk Management

‘The Company manages its capital to ensure that it will be able to continue as going concern while maximizing the return to stakeholders through the
optimization of the debt and equity balance. The capital structure of the Company consists of net debt (borrowings and offset by Cash & Cash
Equivalents) and total equity of the Company.

The Company determines the amount of capital required on the basis of annual as well as long term operating plans and other strategic investment
plans. The funding requirements are met through long-term and short-term borrowings. The Company monitors the capital structure on the basis of
total debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

{Rs. In Lakhs)
30th
Particulars September,
2024
The capital components of the Company are as given below:
Total Equity 6.64
Total Debt
Cash & Cash Equivalents 7.31
Net Debt (7.31)

Interest Rate Risk & Sensitivity Analysis
There is no interest bearing borrowing taken by the Company.

Other Risks
The Company is not significantly exposed to Capital Risk, Credit Risk, Equity Price Risk & Other Price Risk.

Other Statutory Information:

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

{it) The Company does not have any transactions with companies struck off.

{iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

{iv)The Company has not traded or invested in Crypto currency or Virtual Currency during the financial period.

(v)The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the period in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961.

(vi}No funds have been advanced or loaned or invested by the Company to or in any person{s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf the Ultimate Beneficiaries.

(vii)No funds have been received by the Company from any person(s) or entity(ies), including foreign entities {‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shali, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(viii) The company has not given any loans or advances in the nature of loans to the promoters, Directors, KMPs or the related parties as defined
under Companies Act, 2013,

{ix) The company has not been defined as willful defaulter by any bank or financial institution or government or any government authority.

{x} The company has not entered into any scheme of arrangement which has an accounting impact on current period.

{xi} The company does not have any investments in subsidiary company and hence compliance w.r.t. number of layers prescribed under Companies
Act, 2013 provision is not applicable.




Delta Penland Private Limited
Notes to the Financial Statements for the Period Ended 30th September, 2024

Fair Value Disclosures
{Rs. In Lakhs)}

30th September, 2024

Categories of Financial Instruments: FVTPL FVTOCI Amortised Cost
Financial Assets

Cash and Cash Equivalents - - 7.31
Total - - 7.31
Financial liabilities

Trade payables - - 0.62
Total - - 0.62

There is no liability for Income Tax as Company has incurred losses during Current period.
The Company is incorporate on 24th April, 2024, being the first year of incorporation, previous figures are not provided.
The Financial Statements were authorised for.issue by the directors on the 5th December, 2024

As Per Our Report of Even Date For and on behalf of Board of Directors ™ s

For M H S & Associates

Chartered Accountants .
ICAI Firm Regn. No.141079W M \Y\/W
{Mayur H. Shah) {Anit Malani}) (Manoj Jain)

Partner
Membership no. 147928

Director Director
DIN : 00504804 DIN : 03102614

Murmnbai: 5th December, 2024 Mumbai: 5th December, 2024






