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Economy: Macro, Micro & More

Biyani Likely to Seek Hefty Premium

» From Page 1

Flipkart-owned Myntra, a specialist fas-
hion-focussed etailer, is the likely vehi-
cleforthepartnership. After Flipkartac-
quired the portal in 2014 for $350 million,
it has become a pivotal differentiator
against Amazon India.

Myntra, whichacquired Jabonglast ye-
ar, said in August it had reached $1.5 bil-
lion in gross merchandise value (GMV)
and plans to raise this to $1.7 billion by
the end of the year. Its private label busi-
ness, Myntra Fashion Brands, has also
turned profitable. This comprises 13 pri-
vate brands such as Roadster and Hrit-
hik Roshan’s HRX.

The promoters own 60.6% of FLEF, of
which around 49% is pledged as debt col-
lateral. The remaining 39.4% is with the
public and other institutional sharehol-
ders, which includes an 11.43% stake
held by Wipro chairman Azim Premji’s
investment arm Premjilnvest. At cur-
rent market capitalisation of %6,536.81
crore ($1 billion), a 10% stake would
translate into an investment of ¥650 cro-
re ($100 million). But Biyani is expected
to ask for a significant premium to the
current market price.

“Itwill be a primary issuance and Biya-
ni would use the proceeds to fund his ex-
pansion plans. So I won’t be surprised if
he seeks a 20-25% premium,” said an in-
vestment banker aware of the negotia-
tions. “FLF wants to halve its debt in the
coming months.”

The people cited above said the discus-

Proposal in Works
for Past Many Years

sions are preliminary in nature and the-
reisnoguaranteeatransaction will take
place. Future Group and Flipkart spoke-
spersons did notrespond to queries.

MOVETOWARDS OMNI-CHANNEL
Retail sector analysts said globally it is be-
coming crucial for online retailers to have
street presence. Amazon acquired groce-
ry chain Whole Foods for almost $14 bil-
lion and has also been aggressively mo-
ving into categories such as apparel. In
China, Alibaba and JD.com have been
shopping for retailers to have a compre-
hensive click-and-mortar strategy. Ecom-
merce penetration in India is
at2% of allretailsales,accor-
w ding to Morgan Stanley.
If talks are successful,
oo Flipkart-Myntra could use
the Central and Brand Fac-
tory footprint to create exclusive experi-
ence centres and other shop-in-shop for-
mats. The FLF stores can also be used for
product returns, which typically acco-
unt for a substantial part of the cash
burn at ecommerce companies.

Other than growth capital, Biyani can
also seek preferred access for Future’s
fashion brandsthroughthe Flipkartnet-
work. Biyani had teamed up with Ama-
zon in October 2014 to sell Future Gro-
up’s portfolio of brands on Amazon’s
marketplace in India, but that alliance
did not make much headway.

Myntra has already started experi-
ments with an offline strategy, having
opened astore in Bengaluru for its priva-

te label brand Roadster earlier this year.
It got omni-channel distribution rights
for international fashion brands like
Mango and Esprit earlier this year. As
part of this, it’s setting up stores for
them through a franchisee model.

BUILDING ON THE WAR CHEST
Atastrategiclevel, Flipkart, which has
over $4billionin cash afterraisingcapi-
tal from Japan’s SoftBank Corp and
China’s Tencent, has started expan-
ding its ecosystem. A key part of this
strategy includes building up pay-
ments business PhonePe, to which it
hasallocated $500million, besides ente-
ring grocery and business-to-business
(B2B) ecommerce. Defending and gro-
wing its market share in two of the lar-
gest categories where it has alead over
Amazon India — smartphones and fas-
hion—isalsoahigh priority.

Flipkartisalsoreportedly in talks with
BookMyShow for a strategic partners-
hip as local ecommerce companies ag-
gressively seek tobuild integrated servi-
ce verticals beyond their basic market-
place offering. Like Flipkart, Paytm and
Amazonhavealsobeensteadily building
hyperlocal and services offerings.

“For Amazon India and Shoppers Stop,
the transaction was driven by necessity.
For Shoppers Stop, online sales did not
account for more than1% while Amazon
is finding it difficult to compete against
the Flipkart-Myntra-Jabong combine,”
said Satish Meena, senior forecast ana-
lyst at Forrester Research.

Expression of Interest for MBL Infrastructures Ltd.

Expression of Interest (Eol) / Resolution Plan is invited from the potential
Resolution Applicant(s) in respect of MBL Infrastructures Ltd. (“MBL
Infra”) under The Insolvency and Bankruptcy Code, 2016 (IBC).

MBL Infra is a Public Limited Company listed on the Bombay Stock
Exchange (BSE) and the National Stock Exchange (NSE) engaged in
the execution of civil engineering projects. MBL Infra provides integrated
engineering, procurement and construction services for civil construction

» From Page 1

The states may, however, be
asked tonotify their plansfor
implementation of the re-
form for electricity connec-
tion portability in the next
3-5years, hesaid.

The proposal, to separate
electricity supply and net-
work maintenance services
and introduce multiplelicen-
sees for a single area by
amending the Electricity Act
2003, has been in works for
last many years. The propo-
sal is similar to mobile num-
ber portability where consu-
mers can switch to a telecom
operator of theirchoice. Cur-
rently, the power distribu-
tion utilities are responsible
for operating and maintai-
ning distribution system in
theirlicensed areas.

“Though the proposal will
benefit consumers by bring-
ing competition in the retail
electricity sector, it has been
resisted by the states. So the
government is considering

introducing a lenient ver-
sionof thebill withnotimeli-
nes imposed on states,” a go-
vernment official said.

Once the bill is enacted, the
central government, howe-
ver, may ask states to notify
their plans to implement the
law, he told ET on the condi-
tion of anonymity.

Segregation of the net-
work maintenance and elec-
tricity distribution busi-
nesses is seen as an impor-
tant reform for improve-
ment in  quality of
electricity supply services.

Earlier the government
had planned specific timeli-
nes for opening up the retail
electricity sector. These in-
cluded reaching milestones
like implementation of ad-
vanced metering system, se-
parate accounts and emplo-
yees of distribution compa-
nies, ownership separation
and introduction of multi-
ple licensees and de-regula-
ting tariffs for large indust-
rial consumers.

and infrastructure sector projects.

Pursuant to the order of Hon’ble National Company Law Tribunal, Kolkata
Bench,(NCLT) dated 30th March 2017 insolvency proceedings were
initiated and through NCLT order dated 18th May 2017 the undersigned
was appointed as the Resolution Professional (RP).

The potential Resolution Applicant(s) or the entities promoted/ substantially
owned/controlled by them should have:

(a) Completed at least one single project of Rs 300 crores or more

(b) Minimum networth of Rs 300 crores

(¢) Minimum 5 years’ experience in infrastructure sector mainly in EPC.
The potential Resolution Applicant meeting the aforesaid criteria may
obtain the Information Memorandum (IM) on signing Non-Disclosure
Agreement and satisfying the RP with respect to his eligibility.

The potential Resolution Applicant(s) should submit their Eol along with
the Resolution Plan on or before 28-10-2017. The Eol / Resolution Plan
should be submitted along with a Demand Draft of Rs 10 Lakhs (favoring
the Company) and documentary proof demonstrating technical and
financial capability to execute the Resolution Plan. The Demand Draft
shall be returned to the unsuccessful Resolution Applicant(s). The decision
of Resolution Professional / Committee of Creditors on technical / financial
capability and viability/ acceptability of the Resolution Plan shall be final.
The submission of Eol / Resolution Plan shall not vest any rights in the
potential Resolution Applicant.

Eol / Resolution Plan should be sent on the following email id’s and the
address mentioned below :ip.mblinfra@ gmail.com and sbi.50950@sbi.co.in
Other relevant information required under the IBC is also available on
the website of MBL Infra i.e. www.mblinfra.com.

Mr. Sanjeev Ahuja
Resolution Professional
MBL Infrastructures Ltd.
B- 231 Saraswati Vihar
Pitam Pura

Delhi — 110034

Date : 17.10.2017

D ELTA CORP LIMITED

Regd. Off: 10, Kumar Place, 2408, General Thimayya Road, Pune 411 001
* CIN No: L65493PN1990PLC058817 * Tel No. 91-22-4079 4700 * Fax No. 91-22-4079 4777
* Email ID: secretarial@deltin.com « Website: www.deltacorp.in

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2017

(Figures are Rupees in Lakhs unless specified)

Sr Quarter Ended | Six Months Ended | Quarter Ended
No Particulars 30/09/2017 30/09/2017 30/09/2016
) Unaudited Unaudited Unaudited
1 |Total Income from Operations 14,528.69 27,390.63 13,429.44
Net Profit / (Loss) for the period
2 |(before Tax, Exceptional and/or 6,240.33 9,557.80 3,985.73
Extraordinary items #)
Net Profit / (Loss) for the period
3 |before tax (after Exceptional and/or 6,240.33 9,742.75 4,005.72
Extraordinary items #)
Net Profit / (Loss) for the period
4 |after tax (after Exceptional and/or 4,326.14 6,556.44 3,224.61
Extraordinary items#)
Total Comprehensive Income for the
period [Comprising Profit / (Loss)
5 for the period (after tax) and Other 4,280.92 6,312.00 2,300.39
Comprehensive Income (after tax)]
6 |Equity Share Capital 2,671.08 2,671.08 2,311.44
Reserves (excluding Revaluation
7 |Reserve)as shown in the Audited - - -
Balance Sheet of the previous year
Earnings Per Share (of X 1/- each)
(for continuing and discontinued
8 |operations) -
Basic: 1.68 2.54 1.40
Diluted: 1.68 2.54 1.40
The Financial details on standalone basis are as under:-
(Figures are Rupees in Lakhs unless specified)
Sr Quarter Ended |Six Months Ended| Quarter Ended
No Particulars 30/09/2017 30/09/2017 30/09/2016
) Unaudited Audited Unaudited
1 |Income from Operations 8,395.89 16,431.79 8,704.63
2 |Profit Before Tax 4,383.21 7,331.36 3,405.18
3 | Profit After Tax 2,995.13 4,876.21 2,647.08

Note:

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites
of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company’s
website http://www.deltacorp.in/pdf/quarter-september-2017-18.pdf.

b) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with Ind-AS Rules / AS Rules, whichever is applicable

For Delta Corp Limited

(Jaydev Mody)
Chairman
DIN: 00234797

Place: Mumbai
Date: October 16, 2017
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Prakash Industries Limited

Regd. Office: 15 Km. Stone, Delhi Road, Hissar - 125044 (Haryana)
Corp. Office : SRIVAN, Bijwasan, New Delhi - 110061

Q2FY2018 (YoY) (X in Crores)

124 65

PROFIT
AFTER TAX

364%

29%

118%

TURNOVER EBIDTA PAT

501 57 14

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/
HALF YEAR ENDED SEPTEMBER 30, 2017

4.64 TIMES

(% in lakhs)
S. | Particulars Quarter Ended | Half Year Ended | Quarter Ended
No. 30.09.2017 30.09.2017 30.09.2016
(Unaudited) (Unaudited) (Unaudited)
1 | Total Income from Operations 64,792 129,839 50,141
2 | Net Profit forlthe pgriod (before Tax 7.106 13.279 1454
and Extraordinary items)
3 | Net Profit for_the pgriod (after Tax 6,583 12,524 1454
and Extraordinary items)
4 | Total Comprehensive Income
6,517 12,392 1,369
for the period (after Tax) ' ’ ’
5 | Paid up Equity Share Capital 15,251 15,251 13,560
(Face Value ¥ 10 per Share)
6 | Reserves as shown in the Audited i i )
Balance Sheet of the previous year
7 | Earning Per Share Basic ) 4.35 8.44 1.08
(Face Value X 10 per Share)  Diluted (X)) 4.29 8.16 0.95

Notes:

1. The above results for the quarter/half year ended 30" September, 2017 have been reviewed by the Audit
Committee and approved by the Board of Directors in their meetings held on 17" October, 2017 and Statutory
Auditors of the Company have carried out a Limited Review.

2. The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
quarterly financial results is available on Stock Exchanges websites namely www.bseindia.com (BSE),
www.nseindia.com (NSE) and Company’s website www.prakash.com

3. Previous periods figures have been regrouped / reclassified, wherever necessary.

By order of the Board

Place: New Delhi
Date: 17" October, 2017

Vikram Agarwal

CIN: L27109HR1980PLC010724 Managing Director

Website: www.prakash.com | E-mail: investorshelpline@prakash.com
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DELTA CORP LIMITED

Regd. Off: 10, Kumar Place, 2408, General Thimayya Road, Pune 411 001
* CIN No: L65493PN1990PLC058817 = Tel No. 91-22-4079 4700 = Fax No. 81-22-4079 4777

* Email ID: secretarial@deltin.com « Website: www.deltacorp.in

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2017

(Figures are Rupees in Lakhs unless specified)

Sr Quarter Ended | Six Months Ended | Quarter Ended
No Particulars 30/09/2017 30/09/2017 30/09/2016
2l Unaudited Unaudited Unaudited

1 |Total Income from Operations 14,528.69 27,390.63 13,429.44
Net Profit / (Loss) for the period

2 |(before Tax, Exceptional andfor 6,240.33 9,557.80 3,085.73
Extraordinary items #)
MNet Profit / (Loss) for the period

3 |before tax (after Exceptional and/or 6,240.33 9,742.75 4 005.72
Exiraordinary items #)
Net Profit / (Loss) for the period

4 |after tax (after Exceptional and/for 4,326.14 B,556.44 3,224.61
Extraordinary items#)
Total Comprehensive Income for the
period [Comprising Profit / (Loss)

5 for the period (after tax) and Other 4,280.92 6,312.00 2,300.39
Comprehensive Income (after tax)]

6 |Equity Share Capital 2,671.08 2,671.08| 2,311.44)

Reserves (excluding Revaluation

7 |Reserve)as shown in the Audited - - -
Balance Sheet of the previous year
Earnings Per Share (of T 1/- each)
(for continuing and discontinued

8 |operations) -
Basic: 1.68| 2.54) _1.40
Diluted: 1.68 2. 1.40

The Financial details on standalone basis are as under:-
(Figures are Rupees in Lakhs unless specified)

b)

Sr Quarter Ended |Six Months Ended | Quarter Ended
No Particulars 30/09/2017 30/09/2017 30/09/2016
s Unaudited Audited Unaudited
1 |Income from Operations 8,395.89 16,431.79 8,704.63
2 |Profit Before Tax 4,383.21 7,331.36 3,405.18
3 |Profit After Tax 2,895.13 4,876.21 2,647.08
Note:

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites

of BSE and NSE at W and mﬂmnﬂa_.mm respectively and on Company's
website hitp:

# - Exceptional andmr Extmardlnary |terns adjusled in tha Statament of Profit and Loss in
accordance with Ind-AS Rules / AS Rules, whichever is applicable

T T T T For Delta Corp Limited
HERT A FAN T b3 T A (Jaydev Mody)
TFET AT, ey e wietarn wee | | Place: Mumbal Chairman
HEF FITAR AT, Date: October 16, 2017 DIN: 00234797
T, =

ECEIR LG Yy

sl |T TAKES A LEADER TO DELIVER B:IET S

aﬁ'a kil Statement of Standalone Unaudited Fmancml Results
M ok for the Quarter and Half Year Ended September 30,2017 |
it i (% In Lakhs)
T TR AT Quarter Ended | Quarter Ended | Quarter Ended|Halfl Year Ended[Hall Year Ended| Year Ended
m Fhdich bt ::_ Particulars 30-5ep-17 30-June-17 30-Sep-16 30-5ep-17 30-5ep-16 | 31-March-17
I THEEETE {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Budited)
T A=A I | Toml Income from Operations 70,283 £6.666 66,322 136,949 128,459 268,087
T AT A 2 | Met Profic for the period (before Tax Exceptional
IR T andlor Extracrdinary items) 6,326 3234 6,303 9,560 12,980 21,704
o, HegHl S 3 | Met Profit for the period before tax
b o B {after Exceptional and/er Extracrdinary itams) 6,326 3,234 6,303 9,560 12,980 21,706
b Ea i 41 | 4 | Mec Profit for the period after tax
F=n e (after Excepticnal and/or Extraordinary items) 4,139 2109 4.280 6,248 8,688 13,957
T {5 T]"EEFEIT 5 | Toml comprehensive income for the peried (Comprising
AT GYiE ProfitiLoss for the peried and Other Comprehensive Income,
¥ i net of iIncome o) 79
T TTETE & | Paid-up equity share capital (Face value T10/- per share) 2,373 2373 2373 373 2373 2373
AT TUEE 7 | Reserves excluding Revaluation Reserve 473,736
e T AT 8 | Metwarth 54,134 47,183 52172
TE 9 | Paid up Debe Capieal 33219
e ArrE T 10 | Earnings Per Share {of T 10/- each) {not annualised)
Bl T 1. Basic: 1744 B89 18.04 2633 3662 58,82
S8 AT 2. Dilued: 17.44 B89 18.04 2633 36.62 58.82
e 11 | Debenture Redemption Resarve(DRR) (included in Resarves

q FEEAR excluding Revaluation Reserve above) 6.802 4469 5638
TR T T 12 | Debr Equity Ratio 0.19 0.25 023
e Tl 13 | Debr Service Coverage Rato 7.12 9.32 7.95
rigp;ﬁg_rgﬁ 14 | Inwerest Service Coverage Rato 712 .31 7193
T WA || Notes:
HEL ST 1) Revenue from operations (Inclusive of fuel surcharge and currency adjustment factor) recorded an increase of 5.97% for the quarter ended September 30, 2017 as
AT e compared to the corresponding quarter of the previous year. Softening trends are continuing from October-December 2016 quarter due to demonetisation. GST
e ‘fiﬂ-’*[ T implementation effective july 2017 impacted ecanomic growth which has led to lower revenue growth this quarter,
3 Sippiioe 2} Theabove is an axtract of tha detalled format of financial results for the Quarter & Half yoar ended Seprember 30,2017 filad with the Stock Exchanges under Regulation
HATA "lf’m 33 and Regulation 52 of the SEBI (Listing and Other Disclosure Requiremants) Regulations, 2015,as applicable. The full format of the Financlal Resules are avallable on the
A= Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on Company's website (www. bluedarcecom).
e THH 3) Theabove results were reviewed by the Audit Committes and were thereafter approved by the Board at its meeting held on October 17,2017,
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FIAl wE e, m— Anil Khanna
TR A St Date : Ocoober 17,20 {(Managing Director)
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