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Anti-Profiteering
Body to Only Probe
Mass Impact Cases

Press Trustof India

New Delhi: The proposed anti-profitee-
ring authority under the new GST regi-
me will take up for scrutiny only those
cases that have mass impact; it will not
look atsmall cases of undue profits, reve-
nuesecretary Hasmukh Adhia has said
A five-member National Anti-Profitee-
ring Authority, headed by a secretary-le-
vel officer; will beset upsoon tokeepa tab
on businesses that have not passed on to
consumers the benefit of lower tax rates
under the goods and services tax (i
regime, “Theauthority will take up
of mass importance. It will not look into
small cases, but no monetary threshold
has been fixed on cases to be picked up for

serutiny by the authority,” Adl
per the three-tier structur T
Implementation Committee(GIC) will re-
ceive complaintsand those whichare sta-
te-specific and involving
transferred to the state scre-
eningcommittee.
Other cases will be refer-
red to the Directorate Gene-
uards who will finish investi-
findings to the anti-profiteering authori-
ty, which will pass an order in another
. T finedto
one state specifically will be referred to
thestatescreening committee. ADG Safe-
nal Anti-Profiteering Authority and coor-
dinate between the authority and the DG
Safeguardsoffice, the official added
In the three-tier structure for monito-
ring antiprofiteering, the GST imple-
officers each from the Centre and states
and one officer from the GST Couneil,
will first receive the complaints. There-
after, DGS, which hasthe power toiss
summons, will cunduc: invest|

smaller amounts will be
gation within three months and send the
guards will act as Secretary to the Natio-
mentation committee, including four
andgive its ﬁrd}n

t finds a company has
notpassedon the GST benefits, will either
direct it to pass on the benefits to consu-
mersor if the beneficiary cannot be iden-
tified, will ask the company to transfer
the amount to the ‘consumer welfare
fund’ within a specified timeline. It will
have the power to cancel registration of
any entity or business if itfails topasson
to consumers the benefit of lower taxes
under the GST regime, but it would pro-
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Large State-Run Lenders
may be Added to ETF Bag

Plan to make ETF offering more attractive; newly-listed CPSEs may become part of basket

Dheeraj.Tiwari
@timesgroup.com

New Delhi: Staterun lenders
such as State Bank of India
(SBI), Punjab National Bank
(PNB)and Bank of Baroda(BoB)
may be included in the new ex-
changetradedfund (ETF)the go-
vernment is setting up.

Asenior finance ministry offi-
cial said large banks could be in
thebasketof stocks, makingthe
ETF offer moreattractive.

“We are not sure about insu-
rance compani but some
of the listed financial institu-
tions such as IFCI could also be
considered,” he said.

The government holds a
57.97% stake inSBI, 65% in PNB
and 2% in BoB.

The department of public in
vestment and management (DI-
PAM), which willsetup theETF,
will consider all options before
takinga finaldecision.

“Since there is not going to be
considerable equity dilution
through the ETF route, we don't

foresee any issue with larger
banks being part of the new
structure,” said the official, ad-
ding that it will not have an im-

East& northeast India
received 102% excess
rainfall on Tuesday
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have received above
normal rain so far

pactonthecapital-raising plans
of suchlenders.

The first central public sector
enterprises (CPSE) ETE which
was set up in 2014, comprised of
10 companies— Oil and Natural
Gas Corp. (ONGC), Coal India,
Indian Oil Corp. (10C), GAIL

(India), Oil In-

- dia, Power Fi-
CCEA nance  Corp
lastweek (PFC), Bharat
approvedan Electronics, Ru-
alternative  ral Electrifica
mechanism  tion Corp.
totakea (REC), Engine-
decision ers India Ltd
OonETF and Container
constitution  Corporation of

India.

The government launched a
further fund offer (FFO) of the
CPSE-ETF scheme in March.

The issue was oversubseribed
230 times and applications
worth ¥13,802 crore were recei-
ved against the maximum issue
size of ¥6,000 crore. The number
of retail applications was
270,000 and the government rea-
lised the target amountof 6,000
crore through the offer.

Another government official
said the new ETF have a
mixed bag of stocks, including

(] Northwest & Central India
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Mixed Bag

PSBs may Govt holds 57.97%

be added to stake in SBI, 65% in target to come
basketof | PNB,59.2% in BoB from stake sales
stocks to make i i
e DIPAM, which including ETFs

will set up ETF,
may also consider
newly-listed CPSEs

attractive

The first CPSE-ETF in
2014 comprised of 10
cos, mostly in energy

-
ol

those from the financial sector:
illalso iuok at some ofthe

which may include that held
through Specified Undertaking
of the Unit Trust of India (SUU-
TT),” said the official cited above.
to come out with an ETF, which  InhisFebruary budgetspeech,
will give a diversified offering Jaitley had said that a new ETF
and is predominantly attractive  with diversified stocks of cen-
for retail investors tral public sector enterprises
The cabinet and government holdings
would be up. The govern-
‘menthassaid it will maintainat
least 51% stake i emraipubiu:
sector units and at least 52% in
state-run banks. The govern-
ment has set itself a record dis-
investment target of 72,500
crore for FY18, of which 246,500
crore is to come from regular
stakesales including ETFs.

mandate is there to bring other
companies in this structure
where government holds stake,

rainfall over
eastern India likely
in next two days

Heavyrainmay
continue in Rajasthan
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MegaDriveto
LinK NREGS A/c
with Aadhaar

Govt and banks to seek consent of millions of
workers for linkage to prevent fund leakage

A Useful Link
NREGS WORKERS CONSENT to be
sought for linking bank a/c to Aadhaar
THIS WILL HELP
rural development
ministry reduce
leakage in transfer

Ruchika.Chitravanshi
@timesgroup.com

New Delhi: The government has
started a drive to bring all active
workers of the National Rural

Employment Guarantee Scheme
(NREGS)under the Aadhaar fram-
ework to bring down duplication
under the scheme and prevent lea-
kageof funds.

The rural development ministry,
in consultation with the depart-
ment of financialservices, willor-
ganise camps in villages to seek
consent of the beneficiaries for se-
eding their bank accounts to their
Aadhaar numbers.“Linking with
Aadhaar will help us reduce leaka-
ges in the transfer of funds to the
beneficiary’s account... The bio-
met rification ensures that
money is reaching the right per-
son,”asenior official told ET.

Rural development ministry has
roped in Indian Banks™ Associa-
tion along with 13 private sector
banks for the exercise.

So far 50% of the 10.7 crors
workersunder NREGS havel
their bank accounts with t
git Aadhaar identity, *

INDIAN BANKS'

Assodiation with
13 private banks
tobe part of the
village camps

Nearly 112 erore job cards have
been deleted after they were found
to be fake. Of these, over 10 lakh
workers, no more interested in en-
rolling for the NREGS, have sur-
rendered their job cards to the go-

rinment. During April-July pe-
riod so far, over 935 crore person
days of work have been generated
under the scheme with 86% pay-
ments made on time.

RBI Still Reconciling Demonetised Notes

to Avoid Reporting Errors:

OurBureau

New Delhi: The Reserve Banlk of Iml\a is

“SBNs received are being reconciled to
obviate reporting errors and processed for
verifying numerical aceuracy and authen-
nut\ through machines, The progress is

still inthe processof r
netised 2500 and 71,000 currency notes to
obviate any errors, finance minster Arun
Jaitley has said.

Ina written reply in Rajya Sabha, Jaitley
said the central bank is still completing the

bablybe

the laststepagainstany violator

countingof specified banknotes (SBNs).

monitored,” he stated.

The government demonetised high deno-
mination notes on November 8, 2016.

Steps have been taken to augment RBI's
machine processing capacity and efforts
are afoot to complete the counting of notes
“as soon as possible,” FM d. Demoneti-

Jaitley to RS

sation has resulted in “several gains” and
the income tax department between No-
vember 9 and January 10 has made more
than1,100 searches and surveys, FM said.
“These actions have led to the seizure of
valuables of more than 2610 crore which in
cluded cashof Z513 crore. Seizureof cashin
new currency notes was about €110 crore.
The undisclosed income detected in these
actions was morethan 25,400 crore," Jaitley

had gathered Aadhaar informa-
tion of over 85% workers, banks
want tn receive the consent first-
hang

[)elﬂ) in payments is one of the
major criticisms of the scheme.
This year, the rural development
ministry released 223,443 crore —

lopment ministry

The camps, which began on July
will be held till September 10
across the country.

standard operating procedure to
banks and NREGS officials for get-
ting the consent forms from the be-
neficiaries during the camp.

REMOVING BOGUS NREGS CARDS
In a major clean-up exercise, go-

half the budgetary allocation un-
der thescheme — fostates in April
to ensure there was adequate flow
of fu
The remaining amount is expec-
ted to be released to the
September after the submi nof
a detailed audit report. The mini-
has also been asked to upscale
National Electronic Fund Ma-
nagement System for direct fund
s to beneficiaries’ acco-

said.

vernment is simultaneously con-

untstoall states.

EXTRACT OF CONSOL!
FOR THE QUARTER ENDED 30™

(Figures are Rupees in Lakhs unless specified)
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Extract Of Consolidated Unaudited Financial Results For The Quarter Ended as on 30th June, 2017

(Rs. in lakh except per share data)

of BSE AND NSE at www.bs:
website http:/iwww.di

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites

.com respectively and on Company's

.com and www.nseil

p.in/pdf/outcome-of-Board-Meeting-24.07.2017.pdf

Place: Mumbai
Date: July 24, 2017

b) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with Ind-AS Rules / AS Rules, whichever is applicable.
For Delta Corp Limited

(Jaydev Mody)
Chairman
DIN: 00234797

Place: Mumbai
Dated : 25th July, 2017

Sr Quarter Ended Year Ended Quarter Ended St No. Particulars Quarter Ended | Year Ended _[Quarter Ended
No. Particulars 30" June, 2017 | 31* March,2017 | 30* June, 2016 e moen e
i Unaudited Audited Unaudited N
d d
1_[Total Income from Operations 12,861.94 4546517 10,865.86 baed | Al Unaxie
Net Profit / (Loss) for the period 1 | Tolal Income From Operations 14,871 83,102 11,568

2 |(before Tax, Exceptional and/or 3,317.47 9,781.71 2,459.57 2 rofit For The Period (Before Tax, Exceptional and Extraordinary ltems) 1,961 9437 2,616
Extraordinary items #) :: gi:! Pr'nmN Folr PThr;wanm) ?Ze T a)(t (Atter Exceptional and Extraordinary Items) 1.2)215 3::;; 2‘?;:)
Net Profit / for th are in Net Profit(Loss) of Associates X

3 bef rmt it (Lf:]srsé o '? ﬁelﬂﬂddj r 3.502.42 10,201.64 2.018.44 5 | Net Profit For The Period Before Tax (After Exceptional/Extraordinary Items and 2,128 13,890 2,522

efore tax (after Exceptional and/o b St , after Net Profit{Loss) of Associates)
Extraordinary items #) i 6 | Net Profit For The Period Afler Tax (After Exceplional/Extraordinary lems, afler 1,381 10224 1,745
Net Profit / (Loss) for the period Net Profit/(Loss) of Associates and atter Minority Interest)

4 |after tax (after Exceptional andfor 2,230.30 7.374.89 2,007.85 7 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 1,381 10281 1,745

Extraordinary items#) (after tax) and Other Comprehensive Income (after tax)]
Total Comprehensive Income for the 8 | Paid-up Equity Share Capital (Face Value of Rs.10 each) 5132 4,105 4,103
i 9 | Eaming Per Share (Face value of Re. 10/- each) (not annualised)
5 ?:r”‘t’:e[%‘;’:;ggs(g‘gei:g‘a’n é"é’fhsgr 2,031.08 8,417.85 3,572.18 1. Basic Eamings per Share (As) 231 2491 426
2. Diluted Eamings per Share (Rs.) 2.90 2485 4.24
Comprehensive Income (after tax)] ‘ S

6 |Equity Share Capital 2,671.08 2,316.24 2,306.64
Reserves (excluding Revaluation Notes:

7 |Reserve) as shown in the Audited 89,703.56 - The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company al their
Balance Sheet of the previous year respective meetings held on 25th July, 2017. The Limited Review for the quarter ended 30th June 2017, has been carried out by the
Earnings Per Share (of ¥ 1/- each) Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015.

for continuing and discontinued
8 f)perations) —g 2 Key Numbers of Standalone Financials Results:- e Lakh
[B)ﬁi:(e:d ggg 31 g gg; Particulars Quarter Ended | Year Ended | Quarter Ended
The Financial details on standalone basis are as under:- 30062017 | 31032017 | 30062016
(Figures are Rupees in Lakhs unless specified) Hnauciied Addied Unindhed
sr Quarter Ended | Year Ended Quarter Ended Tumover 12,375 75,320 10,684
- Particulars 30" June, 2017 | 31* March,2017 | 30* June, 2016 b dl s 1 &l
i Unaudited Audited Unaudited - - -
Income from Operations 8,035.90 27,793.06 7,172.20 3 The Board of Directors had at its mesting held on 27th October, 2016, approved Rights Issue upto an amount of Rs. 300 crore. During
Profit Before Tax 2,948.15 7.640.86 2,433.44 the quarter, the Company completed the Rights Issue by allotting on 5th May, 2017, 10,263,388 equity shares at a price of Rs. 292
|Pr0ﬁt After Tax 1,881.08 5,262.23 1,683.82 (including face value of Rs. 10 each) per equity share aggregating Rs. 299.69 crore in the ratio of 1:4, that is, 1 (one) Right Equity Share
ane: for every 4 (four) fully paid-up equity shares of the Company held by the Equity Shareholders on the Record Date i.e, 31st March, 2017,

The Rights Issue was subscribed 129.18 percent times of the Issue size in terms of number of equity shares applied. Consequently, the
paid up equity share capital of the Company has increased to Rs 51.32 crore divided into 5,13,18,988 equity shares of Rs. 10 each. The
Securities Premium account has increased to Rs 974.38 crore. The Rights Issue proceeds are being utilised for the purpose of the Issue.

4 The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulation, 2015, The full format of audited financial results are available on the
Stock Exchange website, www.nseindia.com and www.bseindia.com and on the Company's website www.mahindralifespaces.com.

For and on Behalf of the Board

Anita Arjundas
Managing Director & CEQ
DIN: 00243215
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2017

[Figures are Rupess In Lakls unless speciiod)

Road, Pure 411 001

5 Quartor Endod | Yoar Ended | Cumrter Ended
Particulars Fall i i e rd > 3
1| Total income Irom Ogerstans 12,867.94 43.465.17| 10,865, 64,
Mad Prof | {Loso] for the panod |
2 |ibafore Tix, Exceptiont andio: aaTar BIELT TA58ET
a.502 42 10,200 64 2.915.44:
— <8 |
Mot Prafi | (Losn) far the poricd |
4 |aftor tax (nBor-Excoptional mdior 22330 T.A74 85 2,007 8BS
. (Exiraorfinaty femsl)
Total Comprahansive Ingoma for the
paricd [Gomprising Profit [ (Loss) | . \
§ e thin pariod (afor ke and Ot 203108 B,417.85 357218
| {Comprehanive Incomi (mftar tax}] o]
-] ully Share Capital 2.671.08] 2624 2. 306.64)
Rosonves (oxcluding Rovaluation [
T |Resonm) za shown in tha i.umhd B0, 70354
Ealance Shoat of the provigun yuar }
Earmings Por Shars iul\! 11~ mach) |
(far-continuing and discondinsd
B |operations) -
Baale a0 F.10 0.87|
L |Dilutod; ! L 30 0,67
Tha Financial datalls an atandalons bises arm &% under-
[Figures are Rupess in Lakls unless speciliod)
s Quarier Encod | Yoar Ended | Quartor Ended
?‘:‘-mmm% b 5,035.80 H_]??“B&DE F.220
H D35, i
2 |Proft Bofors T 2894815 T.640.86] 2433 44
3 [Proft Afinr Tox 1,861.08 s.m.zm 166382

bl

L Eiwmnnnl andios € Emwlm itnms adjusied n the S‘h‘mrrunr af Pl‘uﬂt and Loss
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