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#Gold has now recovered from
its post-Trump drawdown; is
up 13% from mid-December

interim low. "What a long,
strange trip it's been.”
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AgriLoan Waiver

Fever may Land
StateBanksinICU

UP’s decision to waive farm loans will
worsen the credit culture of rural India

Joel.Rebello@timesgroup.com

Mumbai: Uttar Pradesh gov-
ernment’s ¥36,359-crore agri-
culture loan waiver has turned
thespotlight on the steadily ris-
ing non-performing assets
( NPAs) from this sector over the
past few vears as it has revived
concerns about vitiating credit
environment in rural India as
other state governments may
also announce waivers.

NPAs from agriculture and
related activities have steadily
increased from 3.3% of total
banking loans to the sector in
March 2011 to 6% in September
2016, according to the RBI's
Financial Stability Report re-
leased in December 2018,

Some bankers attribute this

the last six vears. SBl's NPAs
have risen from 3% of loansin
March 2010to6% in March 20186,
while Canara Bank’s NPAs
from the sector have increased
to 3.21% in March 2016 from
1.84% in March 2010. Punjab
National Bank's NPAs have in-
creased to 6% from 3.65% while
Bank of Baroda's NPAs have
risen the sharpest to 10.74%
from 3.33%.

Fears are that other state gov-
ernments may follow UP im-
pacting credit culture. “The
previous large farm loan waiv-
er announced by the UPA gov-
ernment in 2008 had caused a
sharp de-rating of PSU banks.
If more such waivers are an-
nounced by other state govern-
ments, we don't rule out a de-
rating of PSU banks even this

DEEPPOCKETS India’s funding ability moderate, with shallow pricing efficiency.

Deeper capital markets in Asia can free $800b in funding annual

yv: McKinsey

Right Policies can Unlock
$100b of Fresh Funding

Atmadip.Ray@timesgroup.com

Kolkata: India can unlock $100
billionof fresh fundingevery vear
for corporates and core sector
companies if policymakers take
steps todeepen the country’s capi-
tal markets, McKinsey & Co said
on Wednesday

The consulting firm pegged the
sizeof India's capital marketsat
$140 bhillion, but termed India’s
ability at funding as moderate,
with shallow pricingefficiency

“If India is able to take right poli-
cy measures, the size of the man-
ket can rise to $240 billion in a
yvear,” Nitin Jain, senior expert at
Mckinsey, told ET.

McKinsey released a report ana-
lysing key performance metrics
for 12 large Asian economies, in-
cluding India. It observed that
while Japan and Australia rank
high, India needs to take steps to
utilise its significant savings for
productive purposes, helping ac-
celerate economic growth and po-

$ 140 billion

Size of India's capital market

Challenges faced by

Indian economy:

@ Developing corporate
bond and securitisation
markets

@ Issuers lack options to
diversify funding

e Corporate borrowers find
it difficult to align funding
structure with assets

capital markets inemerging Asia
could free a cumulative $800 bil-

tionsand infrastructure-building.

Emergingeconomies, according
to McKinsey, donot have access to
predictable capital market fund-
ing at scale, and investorslack the
financial instruments to deploy
long-term savings. This has led to
poor allocation resources, drag-
ging growth prospects.

In India, the biggestchallenge is
todevelop the corporate bond and
securitisation markets, Emerging
market 1ssuers lack options to di-
versify fundingand tomatch fund-
ing with their needs, The absence
of along-dated bond market re-
duces the flexibility of corporate
borrowers to align funding struc-
ture with assets. McKinsey said
the listing of government-con-
trolledentitiesis astep intheright
direction as it may entice inves-
tors to capital markets. It suggest-
ed mandating state-controlled en-
tities to tap debt capital for funds
instead of going for bank loans.
Issuers in emerging markets face

India’s Steel
Exports Surge
102%in 2016-17

Overtaking imports, India’s
steel exports jumped by
102.1% in 2016-17, according
to a steel ministry report.

India's Steel
EXports

Kolkata: IDBI Federal Life Insu-
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Did You Know?

‘Bull’ Sculptor
Not Impressed
by ‘Fearless Girl’

The sculptor of

Wall Street's

‘Charging Bull'is

accusing New York
City of infringing on the copy-
right of his sculpture by ex-
tending the temporary instal-
lation permit for the 'Fearless
Girl' statue. Arturo di Modica
will hold a press conference to
explain how he will challenge
thecity, which gave 'Fearless
Girl' a permit to stay in front
of the bull until Feb 2018. The
artist said that having another
bold presence changes the
creative dynamic of his instal-
lation. ‘Fearless Girl' was in-
stalled on International Wom-
en's Day by State Street Global
Advisors as partof acam-
paign to pressure companies
to add more women to their
boards. After a petitionand a
lot of tourist as well as social
media attention, New York
City officials extended the
permit until 2018. - Bl
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Kolkata: Your morning cup of
tea isset to become dearer as pri-
ces of new season quality teas
from Assam and Doocars have
shot up by 25% and 23% , respec-
tively, vear-on-vear due to less
availability.

HUL, Tata Global Beverages
and players from western India
such as Wagh Bakri, Girnar are
aggressively buying teas at the
auctions to make these premi-
um teas available for domestic
tea drinkers.

Bestquality new season Assam
teas are fetching a price of 7351
per kg at the auctions compared
with 2280 per kg for similar type
of teas sold this time last vear -a
25.35% increase. Similarly, teas
from Dooars region in West
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Premium Tea Prices
Rise on Low Yield

Bengal are fetching a 23% hig-
herprice and is being made avai-
lable at a price of ¥271 per kg,
compared with 2220 per ke sold
thistime last yvear.

“This is a very early trend. Pri-
ces have shot up because this ve-
ar's March production has been
lower than last year's March
therefore, theavailability isless.
If this trend continues for the se-
cond flush, teas then will bring
some relief to the premium qua-
lity tea producers. Last vear, teas
at the lower end fetched better
prices while quality teas failed
to get better prices,” said Anshu-
man Kanoria, chairman, Cal-
cutta Tea Traders Association.
Production in March suffered
due to drought in the first half
and heavy rains in the second
half of the month. Indiahad pro-
duced 70.70 million kg of tea in
March 2016.
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Rubber Slips Despite Rise in Oil Prices

gy

Onion Farmers Sufferz1,336-cr
Losses as Prices Drop to Half

PUME Onion farmers
_N suffered  losses  of

¥1,336 crore in 2016-17

as prices fell more than
halffrom the previous fiscal amid a
21%increase in production.

The all-India arrival of onion be-
tween April 2016 and March 2017
was 9.33 crore quintals, up from
7.71 crore quintals in the previous
fiscal, according to the data with
the National Horticultural Research

Krishnakumar.PK
@timesgroup.com

Kochi: Natural rubber (NR) prices are
fallingdespite anuptrend incrude oil pri-
ces. However, taking a cue from the global
markets, prices in India aredeclining alt-
hough it is a lean season for tapping. Na-
tural rubber futures on both Tokvo and
Shanghai have dropped over the past few
days. The September contract in Shang-
haifuturesexchangehit afive-monthlow
on Tuesday, Tokvo Commuodity Exchange

(Tocom) NR futures dropped to the

lowest since December with astrong
ven alsoplaying a part.

International sheet rubber prices
fell 213 this month to T145.67 per kg on
Wednesday, almostthe same levelasthe
Indian price which stood at 7145 per kg.
The price difference has narrowed since
January 31 when international prices to-

Prices in India are declining although it is a lean season for tapping

uched 2200 per kg on the back of short
supply due to flood in Thailand, increa-
sed demand from China and risein crude

prices. It was 740 more than the Indian

and Development Foundation.
Trade veterans said that an in-
crease in plantation area coupled
with excellent weather conditions
led to increase in per acre produc-
tivity. Although the arrivals in-
creased just over a fifth, average
onionpricesfell52%to7.66per kg
from #15.8 per kg in 2015-16. Even
the spurt in exports, which are set
to touchrecord fevels fatled to sup-
port farmgate prices. - Gur Bureat

price on that day. International NRE pri-
ces, which were below Indian prices for
three vears, started rising and went abo-
ve the Indian price levels since last No-
vember

NR prices tend tomove upwitharise in
crudeoil pricessinceit could increase de-
mand forthe commodity.

“There can be only two reasons for that
not happening. One is that the industry
feels that the largest producer Thailand
may sell another tranche of stocks in
Mayv The other could be that Chinese de-
mand has slowed down with closure of
some factories,” said CP Krishnan, who-
letimedirector of Geofin Comtrade, Tha-
iland had sold over 80,000 tonnes a couple
of months ago which led to a plunge in
global prices.
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Portfolio
Managers'
Assetsup 18%

o

NEW DELHI The assets
handled by portfolio
managers have surged
by astaggeringz1.85

lakhcroretoz12,30lakh croreat
the end of the past fiscal, mainly on
the back of increase in number of
clients. This alsomarks the sixth
consecutive yearlyriseinassets -
base of portfolio managers.

rance Co 1s planning to explore
PoS (point of sales) channel to
sell insurance policies and has fi-
led for two such products to Insu-
rance Regulatory & Develop-
ment Authority (Irda), its chief
executive officer said.

Irda allowed this channel a cou-
ple of vears back to increase dis-
tribution footprint of the insu-
rance sector. Posdistributors are
allowed to sell simple, over-the-
counter products where the risk
of mis-selling is limited.

“We hope to get approval this
month,” said IDBI Federal Life
CEO Vignesh Shahane,

The private insurer is planning
to run pilots in seven locations to
test response,

Irda does not allow insurance
companies to sell complex pro-
ducts like unit-linked insurance
plansand deferred annuity plans
through this channel. Shahane
said the insurer has raised new
business premium of ¥820 crore
in FY17against¥588 crorethe pre-
vious fiscal. He said its asset un-

Madhya Pradesh Road Development Corporation
45-A, Arera Hills, Bhopal-462011
® 0755-2527 209/210, FAX: 0755-2572643
MPRDG wensite: www.mprdc.nic.in E-mail: procu-mprde@mp.gov.in
ICB No. 415/MPRDC/Procu/MPDRIISP/2 Pkg/2nd Call/336/2017 Date 7th April, 2017
INVITATION OF BID FOR PROCUREMENT OF CIVIL WORKS UNDER MPDRIISP-2nd CALL

1. India (hereinafter called “Borrower™) has applied for financing from Asian Development
Bank (hereinafter called "loan”) towards the cost of Madhya Pradesh District Roads |l
Sector Project. Partt of this fencing will be used for payments for widening and
reconstruction of following Civil Works Contract Packages of the project The details of these
Civil Works packages are as given below:-

MADHYA PRADESH URBAN
DEVELOPMENT COMPANY LIMITED

(Department of Urban Development and Environment,
Government of Madhya Pradesh)
Beej Bhawan, Arera Hills, Bhopal

No. MPUDC/UAD/WB/592 Dated 11.04.2017

EXPRESSION OF INTEREST (EOI)
(SECOND CALL)

(Bid No. 35 at www.mpeproc.gov.in/Madhya Pradesh Urban
Development Company)

Madhya Pradesh Urban Development Company Limited,
Department of Urban Development and Environment,
Government of Madhya Pradesh invites "Expression of Inlerest
(Eol)" for "Independent Verification Team (IVT)" for the sub
projects of World Bank funded Madhya Pradesh Urban
Development Project (MPUDP), from all eligible consultants.
The detailed formats and conditions for Expression of Interest
are available on the e-procurement system portal
www.mpeproc.gov.in (Madhya Pradesh Urban
Development Company-Tender No. 35) procedure for
submission of the documents is also given on the website.
The interested consultants are required to submit the Eol
electronically on the same website on or before 5th May
2017 by 17.30 hrs. The consultants are also required to submit
the hard copy of the submission on or before 6th May 2017 by
15.00 brs. For further query please contact on Phone No. :
0755-4222672/2763060.

2. MLP. State Road Development Corporation Limited, a fully owned Company of Govemment of
Madhya Pradesh registered under Companies Act, 1956, Invites bids for the widening & re-
construction and completion of above mentioned Civil Work Contract Packages (the works).

3. Intemational Gompetitive bidding will be conducted in accordance with ADB's Single-Stage: Two-
Ervelope bidding procedure and i open to all bidders from eligible source countries,

4. Bidders may bid for one or more contract packages, as defined in the bidding document. Separate
bid document shall be required for each package.

5. To obtain further information and inspect and acquire the Bidding Document Bidders should contact
the affice of.-

Managing Director

M.P. Road Development Corporation Ltd.
45 A-Arera Hills, Bhopal, Madhya Pradesh,
India Pin: 462 011

Telephone: +91-755-2527 209/210 Facsimile: +91-755-2572643
E-mail: mdmprdc@mgp.nic.in or procy-mprdc@mp.gov.in
6. To purchase the bidding documents, bidders should:
= Write 10 ackdress above reguesting the Bidding documents for Widening and Reconstruction of
Ciivl Works mentioned above.
= Pay a non-refundable fee of Indian Rupees 50,000/~ (Rupees fifty thousand only) or LS 3 850
per Civil work Package in the form of demand draft in favor of Managing Director, Madhya
Pradesh Road Development Corporation Limited payable at any Scheduled Bank in Bhopal,
Machya Pradesh, India. If the Bidding Document is desired by courier/post, an additional sum
of Indian Rupees 1,000/ for the dispatch of the Bidding Document anywhere in India or US §
100 for dispatch of documents outside India should be sent The employer shall promgthy
dispatch the Document by Courer/Post. but under no circumstances will it be held responsibie
for late defivery or loss of documents 50 mailed. The Document shall be available for sale during
office hours (IST 1030 hrs. to IST 1730 hrs.) from 10th Apel, 2017 to 05th June, 2017.
= The Document is also available on our website §C.iM In case, the bidder submits
the downloaded document, it should be accompanied with a Demand Draft of INR 50,000
(Rupeses fifty thousand only) or US S 850 in favor of Managing Director, Madhva Pradesh Road
Devesoprment Corporation Limited payable at any Scheduled Bank in Bhopal, Madhya Pradesh,
India in case of any discrepancy between the documents downloaded by the prospective
bidder and the Bidding Documents fhard copy) issued by MPRDC, the latter shall prevail.
7. Dediver your Bid:
= To the address above.
= On or before the deadline 06th June 2017, 1230 hrs (IST)
» Together with a Bid Security as per Clause 19 of TBand Bid Data Sheet of the Bidding
Document.
8. A Pre-bid meeting will be held at the Office of Managing Director, M.P Road Development Corporation
L., 45-A Arera Hills, Bhopal (M.P) on 24th April 2017 at 1130 hrs.
In the event of the specified deadline for submission of Bid being dectared a Government Holiday, the

next official working day would be deemed as the kst day for the Phvsical submission of bigs Techmcal For Delta Corp Limited
Bicks will be gpened immediately In the presencerof bedders' representalives wh choose tn atfend, Sd/-
4 : Dilip Vaidya
0 5 # 39 T e A v e we | MANAGING DIRECTOR Ilalugi'l:l.glﬁ.zﬂ!'." Company Secretary & Ganeral Hlnuu;rn:l::t;;lﬁulll

G-11352/17

Pka. | Road No. Road Name Length | Total Bid Completion The undersigned reserves the right to accept or reject any or
No. inkm | Pkg. | Security | Period all Eol or withdraw the notification without assigning any reason.
Length | (INR in Days M.P. Madhyam/85113/2017 ENGINEER-IN-CHIEF
Million)
3 | MP-MDR-08-04 | Mungawali-Malahargarh | 16.72
Road DELTA core uimiren
MP-MDR-08-05 | Piproad-Thubon Road 774 Regd. Off:- 10, Kumar Place, 2408, General Thimayya Road, Fune-411 001
- = CIN No. LE5493PN1990PLCOS58817
MP-MDR-08-08 | Belal-Karesta Mata 1772 | 6231 | Please 457  Tel No.: 91-22-4079 4700 » Fax No.: 91-22-4079 4777
Mandir Road refer = Email ID : secretarial@detin.com *Website: www.deltacorp.in
MP-MDR-27-18 | Bhounrasa-Malhargarh | 20.13 ITELI of NOTICE
Hoal . bt (FOR ATTENTION OF THE EQUITY SHAREHOLDERS OF THE COMPANY)
16 | MP-MDR-44-16 mmm ; Hﬂ“‘m' 3435 Stioei MANDATORY TRANSFER OF EQUITY SHARES TO
MU INVESTOR EDUCATION AND PROTECTION FUND
MP-MDR-44-19 | Jharkua-Raigaon- 2395 | 78.35 548 AUTHORITY (“THE AUTHORITY")
Kervesn This notice is published pursuant to the provisions of Section 124 (B) of
MP-MDR-44-23 | Bhadanpur-Bhatura 2005 the Companies Act, 2013 read with the Investor Education and
Road Protection Fund Authority (Accounting, Audit, Transfer and Refund)

Rules, 2016 (“the Rules”) notified by the Ministry of Corporate Affairs
(MCA) with effect from September 7, 2016 and modified vide notification
dated February 28, 2017.
The Rules infer-alia contain the provisions for the transfer of all the
shares of the Company, in respect of which dividend has not been
claimed by the shareholders for seven or more consecutive years, to
the Investor Education and Protection Fund Authority (IEPF)
Authority. Accordingly, the equity shares of the Company in respect
of which the dividend has not been claimed during the past seven
years are required to be transferred to the |IEPF Authority.
In Accordance with the procedure prescribed under the Rules, the
Company has sent individual communications, about such transfer, to
each of the concerned shareholders, whose equity shares are liable to be
transferred to the |EPF Authority and has also uploaded the complete
details of such shareholders and their equity shares due for transfer,
including their Folio No.s and Demat Account details, on its wabsite
www.deltacorp.in. The shareholders are requested to visit the website in
order to verify the details of unclaimed dividends and the equity shares
liable to be transferred to the IEPF Authority.
You may be pleased to note that the Rules allow the holders of the Equity
shares transferred to |EPF Authority, to claim such Equity Shares
including the benefits accruing on such shares, if any, from the |IEPF
Autharity upon following the procedure as set out in the Rules. The Rules
The concerned shareholders, who are holding shares in physical form
and whose shares are liable to be transferred to the IEPF Authority, may
note that the Company would be issuing duplicate share certificates in
lleu of the original share certificates held by them and convert them in
DEMAT form for the purpose of transfer to the |IEPF Authority. Upon such
issuance, the original share cerlificates will stand automatically
cancelled and will be deemed non-negotiable thereafter. In respect of the
shares held in demat mode, the shares will be transferred to |[EPF
Authority by way of Corporate Action. The shareholders may further note
that this notice and the details uploaded by the Company on its website
should be considered as adequate notice in respect of issue of the
duplicate share certificates by the Company for the purpose of transter of
shares to the |IEPF Authority, pursuant to the Rules.
In case the shareholders have any queries on the subject matter and the
Rules, they may contact the Company's Share Transfer Agents, Freedom
Registry Limited, as per the contact details mentioned below:
FREEDOM REGISTRY LIMITED
Plot No. 101/102, 19" Street, MIDC, Satpur,
Nashik - 422 007, Maharashtra Tel: +91 253 2354032 / 2363372
Fax: +91 253 2351126 Emaill: suppori@freedomregistry.in
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INDIAN RAILWAY

“WARNING TO ROAD USERS™
5 neotifiesd o thee infoerraation of the Public that the overhead raction
wina will be Energized on 2.2 KV on or after 31.03.2017 over the
secton Ludhiana (Km 1/612.00) to Jakhal (KM 126/127.27) and
Jakhal (KM-1/64.50) to Hisar (KM T9/803.90) of Ambala Division
of Morthesm Radway. Height gauges have been erected al all the level
crossings with clear height of 4673 Metre above road level with a
it 1 prevent ioadss of excesshe height from coming inkio contacl of
dangenous promimily o v raction wing
Pubibic ane henabsy notified o obsenve the height specified above for the
purpase of loading vehickes and o See thal the koads camied in rad
wetncles do notinfrings the height gawges under any cicumstances.
Theer diangeers of a koad of excessie haight ane a5 follows -
{i} Danger ip the height gauge and conseguent obstruction 1o the

road s will as the Raslway line.
(i) Dangerioihe materals of equipment camied or the vehice itsel]
(i) Danger of fire and risk of kfe duwe to contact with or dangemus
prooamily o e conducions
Chief Project Manager/Railway Electrification,
RVML/Ambala Cantt. For & on behalf of RVNL
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ATIMES GROUP INITIATIVE

IT’S THE RIGHT TIME TO

GIVE YOUR BUSINESS THE BEST

Presenting

Get Me

SHOP

Whatever be your business, for free consultation
Call: 7067880880 | Visit: www.getmeashop.com

E-COMMERCE SOLUTION!

With the whole nation's focus increasingly shifting
towards a cashless economy, the time is ripe to get your
own online business portal with GetMeAShop.coml|

It provides you a 360-degree e-commerce solution for
your business to help you find more customers. It also
means more convenience for them as it comes with

multiple payment options|

™

= Your own website and domain = Sell on facebook and WhatsApp * Mobile app for your business
* Sell on multiple marketplaces * Built-in marketing tools * Inventory & customer management
* Payment gateway & logistics enabled *= Point-of-sale software

What's in it for you:






