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DELTA OFFSHORE DEVELOPERS LTD

YEAR ENDED 31 MARCH 2024

DIRECTORS' REPORT

The directors are pleased to present their annual report and audited financial statements of Delia Offshore
Developers Lid for the year ended 31 March 2024,

PRINCIPAL ACTIVITY
The prineipal activity of the Company is to hold investments.

RESULTS AND DIVIDENDS

The results for the period are as shown in the statement of profit or loss and other comprehensive income on
page 6.

The directors do not reconumend the payment of a dividend for the period under review.

GOING CONCERN

The sole shareholder of the Company has made the decision to dissolve the Company as per resolution dated
01 September 2023 and the directors consider it inapproptiate to prepare the financial statements on a going
concern basis. Therefore, the directors have prepared these financial statements on a break-up basis as set out
under the basis of preparation - Note 2(a).

STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE FINANCIAL
STATEMENTS

Company law requires the directors to prepare financial statements for each financial year which present fairly
the financial position, financial performance and cash flows of the Company. In preparing those financial
staternents, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether International Financial Reporting Standards have been followed and complied with, subject
to any material departures disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors have confirmed that they have complied with the above requirements in preparing the financial
statements.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Company and to enable them to ensure that the financial statements
comply with the Mauritian Companies Act 2001, They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
AUDITORS

The auditors, BIT Associates, have indicated their willingness to continue in office and will be automatically
re-appointed at the next Annual Meeting.

By Order of the Board
SECRETAR

Date: 0 b HAY 702/4

L




DELTA OFFSHORE DEVELOPERS LTD

CERTIFICATE FROM THE SECRETARY
UNDER SECTION 166(d) OF THE COMPANIES ACT 2001

We certify that, to the best of our knowledge and belief, the Company has filed with The Registrar of
Companies, during the financial year ended 31 March 2024 all such returns as are required for a company
under the Companies Act 2001.

For and on behalf of Associated Consultants Ltd
Company Secretary

Date: Q 6 MI\Y ZUM



Public Accountants & Management Consultants

50 Avenue des Mouettes, Scdnac, Qualre-Bornes, Mauritius
Tel: +(230) 464 6801 - Fax: +{230) 464 1594
Email: bitassociates@intnet.mu

Associates

Independent auditor’s report to the Shareholders of
Delta Offshore Developers Ltd

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Delta Offshore Developers Ltd (the “Company™) set
out on pages 5 to 23 which comprise the statement of financial position as at 31 March 2024, the
statement of profit or loss and other comprehensive income, statement of changes in equity,
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2024, and of its financial performance and cash flows for
the year then ended in accordance with International Financial Reporting Standards (IFRSs) and in
compliance with the requirements of the Mauritius Companies Act 2001 in so far as applicable to
Global Business Licence companies.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (including International Independence Standards) (the “IESBA Code”),
and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

FEmphasis of matter

We draw attention to Note 2(a) to the financial statements which explains that the sole shareholder
intends to dissolve the Company and therefore, the directors do not consider it to be appropriate to
adopt the going concern basis of accounting in preparing the financial statements. Accordingly the
financial statements have been prepared on a break-up basis as described in Note 2(a). Our opinion is
not modified in respect of this matter.

A membor of K&

An alliance of major indspendently
owned accounling & consulling firms around the world
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FPublic Accountants & Management Consultan{s

50 Avenue des Mouettes, Sodnac, Quatre-Bornes, Mauritius
Tel: +(230) 464 6801 - Fax: +(230) 464 1994

ASSOCiates Email: bitassociates@intnel.mu

Independent auditor’s report to the Shareholders of
" Delta Offshore Developers Litd (continued)

Other information

The directors are responsible for the other information. The other information comprises the
information included in the Corporate data, the Directors’ Report and the Certificate from the
Secretary, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of directors for the financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and in compliance with the
requirements of the Mauritius Companies Act 2001 in so far as applicable to Global Business
Licence companies and they are also responsible for such internal control as the directors determine
is necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

The directors are responsible for overseeing the Company’s financial reporting process.

A member of

An aliiance of major indeponderily
owned atcounting & consufling firms around the world
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Public Accountants & Management Consuitants

50 Avenue des Mcueites, Sednac, Quatre-Bornes, Mauritius
Tel: +{230} 464 6801 - Fax: +(230) 464 1994
Email; bitassociates@ininet.mu

Associates

Independent auditor’s report to the Shareholders of
Delta Offshore Developers Ltd (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by directors.

Conclude on the appropriateness of directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Amember of §

An allianca of major indapendenily
owned accounting & consulling firms around the world
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Public Accountants & Management Consultants

50 Avenue des Mouettes, Sodnac, Quatre-Bornes, Maurifius
Tel: +(230) 464 6801 - Fax: +{230) 464 1994
Email: bitassociates@intnet.mu

Associates

Independent aunditor’s report to the Shareholders of
Delta Offshore Developers Lid {continued)

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on other legal and regulatory requirements
Mauritius Companies Act 2001
In accordance with the requirements of the Mauritius Companies Act 2001, we report as follows:

e We have no relationship with, or interest in, the Company other than in our capacity as auditor;
We have obtained all information and explanations that we have required; and
In our opinion, proper accounting records have been kept by the Company as far as appears from
our examination of those records.

Use of this report

This report is made solely to the Company’s shareholders, as a body, in accordance with Section 205 of the
Mauritius Companies Act 2001. Our audit work has been undertaken so that we might state to the
Company's shareholders those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's shareholders as a body, for our audit work, for this report, or
for the opinions we have formed.

g:{’ ﬁ\-uo«x«k@ !

BIT ASSOCIATES DWARKA SOOCHIT, FCCA, FCMA, CGMA
Chartered Certified Accountants Licensed by FRC

& Registered Auditors

Quatr'e.Bomes, Date: [] h MA\;’ 7094

Mauritius

A moemberof iR

An alliance of major independently
owned accounting & consulling firms around the world



DELTA OFFSHORE DEVELOPERS LTD

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2024

Notes 31-Mar-24 31-Mar-23
ASSETS Ush USD
Current assets
Accounts receivable 4 - 58,900
Cash and cash equivalents 5 53,269 9,269
53,269 68,169
TOTAL ASSETS 53,269 68,169
EQUITY AND LIABILITIES
Capital and reserves
Share capital 6 120,000 120,000
Accumulated deficit ‘ (68,931) (55,081}
Equit_y shareholder's interest 51,069 64,919
Current liabilities
Accounts payable 7 2,200 3,250
2,200 3,250
TOTAL EQUITY AND LIABILITIES 53,269 68,169

06 HAY 202

Approved by the Board of DIrectors 0l ... i s,

Director Director

/

The notes on pages 9 to 23 form an integral part of these financial statements.

Independent auditor's report is on pages 4 to 4(c).



DELTA OFFSHORE DEVELOPERS LTD

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
YEAR ENDED 31 MARCH 2024

Notes 31-Mar-24 31-Mar-23
UsD UsD

REVENUE - -
EXPENSES
Administrative expenses 6,150 8,050
Accounting and audit fees 5,750 5,750
Licences 1,950 2,300

13,850 16,100
Lioss hefore taxation (13,850) (16,100)
Taxation 3 - .
Total comprehensive loss for the year {13,850) (16,100}

The notes on pages 9 to 23 form an integral part of these financial statements.

Independent auditor's report is on pages 4 to 4(c).



DELTA OFFSHORE DEVELOPERS LTD

STATEMENT OF CHANGES IN EQUITY

YEAR ENDED 31 MARCH 2024
Ordinary
share Accumulated
capital deficit Total

UsD UsDh USD
Balance at 01 April 2022 120,000 (38,981) 81,019
Total comprehensive loss for the year - (16,100) (16,100}
Balance at 31 March 2023 120,000 (53,081) 64,919
Total comprehensive loss for the year - {13,850) {13,850)
Balance at 31 March 2024 120,000 (68,931) 51,069

The notes on pages 9 to 23 form an integral part of these financial statements.
Independent auditor's report is on pages 4 to 4(c).




DELTA OFFSHORE DEVELOPERS LTD

STATEMENT OF CASH FLOW
YEAR ENDED 31 MARCH 2024

Notes 31-Mar-24 31-Mar-23

USD USD
Operating activities
Loss before taxation (13,850) (16,100)
Adjustments for:
Changes in working capital:
- Accounts receivable 58,900 (16,350}
- Accounts payable (1,050) (1,500}
Net cash absorbed in operating activities 44,000 {(33,950)
Net cash and cash equivalents 44,000 {33,950}
Movements in cash and cash equivalents
Cash and cash equivalents at beginning of the year 9,269 43,219
Cash and cash equivalents at end of the year 5 53,269 9,269
Net movement in cash and cash equivalents 44,000 (33,950)

The notes on pages 9 to 23 form an integral part of these financial statements.
Independent auditor's report is on pages 4 to 4(c).




DELTA OFFSHORE DEVELOPERS LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

1.

(a)

GENERAL INFORMATION

Delta Offshore Developers Ltd is a limited liability company incorporated on 18 November 2010 and
domiciled in Republic of Mauritius. It holds a Global Business Licence issued under the Financial
Services Act 2007. The Company's registered office address is at Level 3, GFin Tower, 42 Hotel
Street, Cybercity, Ebene, Mauritius.

The Company is engaged in investment holding activities.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of the financial statements are sel out
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

The financial statements of the Company comply with the Companies Act 2001 and have been prepared
in accordance with International Financial Reporting Standards (IFRS). The financial statements are
prepared under the historical cost convention, except that:

(i) financial assets at fair value through other comprehensive income are carried at fair value
(ii) relevant financial assets and financial liabilities are stated at their fair values; and
{(iii} relevant financial assets and financial liabilities are carried at amortised cost.

The preparation of financial statements in conformity with IFRS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company's accounting policies.

Estimates and judgements are continuously evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in Note 3.

As set out in the directors' report, due to the decision taken by the sole sharcholder of the Company as
per resolution dated 01 September 2023 1o dissolve the Company, the directors have decided to prepare
the financial statement on a break up basis.

New standards, interpretations and amendments adopted by the Company

The accounting policies adopted in the preparation of the financial statements are consistent with those
followed in the preparation of the Company’s annual financial statements for the year ended 31 March
2023, except for the adoption of new standards effective as of 1 April 2023. The Company has not
early adopted any standard, interpretation or amendment that has been issued but is not yet effective,

Several amendments apply for the first time in 2023, but do not have an impact on the financial
statements of the Company.

IFRS 17 Insurance Contracts
IFRS 17 was issued in May 2017 as replacement for IFRS 4 Insurance Contracts, It requires a current

measurement model where estimates are remeasured in each reporting period. Confracts are measured
using the building blocks of:
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DELTA OFFSHORE DEVELOPERS LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

New standards, interprefations and amendments adopted by the Company (confinued}
IFRS 17 Insurance Contracts (continued)

(i) discounted probability-weighted cash flows
(i) an explicit risk adjustiment, and

(iii) a confractual service margin (CSM) representing the unearned profit of the contract which is
recognised as revenue over the coverage period.

The standard allows a choice between recognising changes in discount rates either in the statement of profit
or loss or directly in other comprehensive income. The choice is likely to reflect how insurers account for
their financial assets under IFRS 9.

An optional, simplified premium allocation approach is permitted for the liability for the remaining
coverage for short-duration contracts, which are often written by non-life insurers.

There is a modification of the general measurement model called the ‘variable fee approach’ for certain
contracts written by life insurers where policyholders share in the returns from underlying items. When
applying the variable fee approach, the entity’s share of the fair value changes of the underlying items is
included in the CSM. The results of insurers using this model are therefore likely to be less volatile than
under the general model.

The new rules will affect the financial statements and key performance indicators of all entities that issue
insurance contracts or investment contracts with discretionary participation features,

Targeted amendments made in July 2020 aimed to ease the implementation of the standard by reducing
implementation costs and making it easier for entities to explain the resulis from applying IFRS 17 to
investors and others. The amendments also deferred the application date of IFRS 17 to 1 January 2023,

Further amendments made in December 2021 added a transition option that permits an entity to apply an
optional classification overlay in the comparative period(s) presented on initiat application of IFRS 17. The
classification overlay applies to all financial assets, including those held in respect of activities not
connected to coniracts within the scope of IFRS 17. It allows those assets to be classified in the
comparative period(s) in a way that aligns with how the entity expects those assets to be classified on initial
application of IFRS 9. The classification can be applied on an instrument-by-instrument basis.

The new standard had no impact on the financial statements of the Company.
Disclosure of Accounting Policies —~ Amendments to IAS 1 and IFRS Practice Statement 2

The [ASB amended IAS 1 to require entities to disclose their material rather than their significant
accounting policies. The amendments define what is ‘material accounting policy information’ and explain
how to identify when accounting policy information is material. They further clarify that immaterial
accounting policy information does not need to be disclosed. If it is disclosed, it should not obscure
material accounting information.

To support this amendment, the [ASB also amended IFRS Practice Statement 2 Making Materiality
Judgements to provide guidance on how to apply the concept of materiality to accounting policy

These amendments had no significant impact on the financial statements of the Company.
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DELTA OFFSHORE DEVELOPERS LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
New standards, interpretations and amendments adopted by the Company (continued)
Definition of Accounting Estimates — Amendments to JAS 8

The amendment to IAS § Accounting Policies, Changes in Accounting Estimates and Errors clarifies how
companies should distinguish changes in accounting policies from changes in accounting estimates, The
distinction is important, because changes in accounting estimates are applied prospectively to future
transactions and other future events, whereas changes in accounting policies are generally applied
retrospectively fo past transactions and other past events as well as the current period.

These amendments had no significant impact on the financial statements of the Company.

Deferred Tax related fo Assets and Liabilities arising from a Single Transaction — Amendments fo
TAS 12,

The amendments to IAS 12 Income Taxes require companies to recognise deferred tax on {ransactions
that, on initial recognition, give rise to equal amounts of taxable and deductible temporary differences.
They will typically apply to fransactions such as leases of lessees and decommissioning obligations, and
will require the recognition of additional deferved tax assets and liabilities.

The amendment should be applied to transactions that occur on or after the beginning of the earliest
comparative period presented. In addition, entities should recognise deferred tax assets (to the extent that

it is probable that they can be utilised)} and deferred tax liabilities at the beginning of the earliest
comparative period for all deductible and taxable temporary differences associated with:

(i) right-of-use assets and lease liabilities, and
(i) decommissioning, restoration and similar Habilities, and the corresponding amounts recognised as
part of the cost of the related assets.

The cumulative effect of recognising these adjustments is recognised in retained earnings, or another
component of equity, as appropriate.

IAS 12 did not previously address how to account for the tax effects of on balance sheet leases and
similar transactions and various approaches were considered acceptable. Some entities may have already
accounted for such transactions consistent with the new requirements. These entities will not be affected
by the amendments.

These amendments had no significant impact on the financial statements of the Company.

New and revised IFRS Standards in issue but not yet effective

At the date of authorisation of these financial statements, the Company has not applied the following new
and revised IFRS Standards that have been issued but are not yet effective:

IFRS 10 and TAS 28 Sale or Contribution of Assets between an Investor and its Associate
(amendments) or Joint Venture

Effective date: Postponed indefinitely
Amendments to JAS 1 Classification of Liabilities as Current or Non-cwrrent

Non-current Liabilities with Covenants
Effective date: 01 January 2024
Amendments to IFRS 16 Lease Liability in a Sale and Leaseback

Effective date: 01 January 2024

The directors do not expect that the adoption of the Standards listed above will have a material impact on
the financial statements of the Company in future periods.
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DELTA OFFSHORE DEVELOPERS LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

(b)

{c)

@

{e)

()

(&)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Functional and presentfation of currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates ("the functional currency"). The functional and
presentation currency of the financial statements are United States Dollar (USD) rounded to the
nearest United States Dollar.

Impairment of non financial assets

At each reporting date, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss.
If any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any).

An impairment loss is recognised for the amount by which the carrying amount of the asset exceeds
its recoverable amount which is the higher of an asset's net selling price and value in wvse. For the
purposes of assessing impairment, assets are grouped at the lowest level for which there are
separately identifiable cash flows.

An impairment loss s recognised as an expense in profit or loss immediately, unless the asset is carried
at revalued amount in which case the impairment foss is recognised against the fair value reserve for the
asset to the extent that the impairment loss does not exceed the amount held in the fair value reserve for
the same asset. Any excess is recognised immediately in the statement of profit or loss.

Revenue recognition

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefits will flow to the Comparny and when specific criteria have been met for
each of the Company's activities as described below.

Dividend income - when the Company's right to receive payment is established. Dividend income are
shown gross of any withholding taxes.

Expense recognition
Expenses are accounted for in profit or loss on an accrual basis.

Provisions

Provisions are recognised when the Company has a present or constructive obligation as a result of past
events which is highly probable to result in an outflow of economic benefits that can be reasonably
estimated.

Related parties

Related parties are considered as related to the Company if they have the ability, directly or indirectly,
to control the Company or exercise significant influence over the Company in making financial and
operating decisions or vice versa or where the Company is subject to common control, Related parties
may be individuals or other entities.
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DELTA OFFSHORE DEVELOPERS LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

()

®

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Foreign currency transactions

Foreign currency transactions are translated into the functional currency using the exchange rate
prevailing on the date of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognised in profit or loss.

Non-monetary items that are measured at historical cost in a foreign currency are transtated using the
exchange rate at the date of the transaction.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rate at the date the fair value was determined,

Financial instruments
Financial assets

Financial assets and financial liabilities are recognised when the Company becomes party to the
contractual provisions of the instruments.

All recognised financial assets are measured initially at fair value and subsequently at either amortised
cost or fair value depending on the classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are measured subsequently at amortised cost:

® the financial asset is held within 2 business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

® the contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstanding,

Debt instruments that meet the following conditions are measured subsequently at fair value through
other comprehensive income (FVTOCI);

® the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling the financial assets; and

° the comiractual terms of the financial asset give rise on specified dates fo cash flows that are
solely payments of principal and interest on the principal amount outstanding,

By default, all other financial assets are measured subsequently at fair value through profit or loss
(FVTPL).

Despite the foregoing, the entity may make the following irrevocable election/designation at initial
recognition of a financial asset:

° the entity may irrevocably elect to present subsequent changes in fair value of an equity
investment in other comprehensive income if certain criteria are met (see (ii) below); and

® the entity may irrevocably designate a debt investment that meets the amortised cost or FVTQOCI
criteria as measured at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch.
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DELTA OFFSHORE DEVELQOPERS LTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

7

(i)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial instruments (continued)
Financial assets (continued)

Classification of financial assets {continied)

Amortised cost and effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period.

For financial assets other than purchased or originated credit-impaired financial assets (i.e. assets that
are credit-impaired on initial recognition), the effective interest rate is the rate that exactly discounts
estimated future cash receipts (including all fees and points paid or received that form an integral part
of the effective interest rate, transaction costs and other premiums or discounts) excluding expected
credit losses, through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the gross carrying amount of the debt instrument on initial recognition. For purchased or originated
credit-impaired financial assets, a credit-adjusted effective interest rate is caleulated by discounting the
estimated future cash flows, including expected credit losses, to the amortised cost of the debt
instrument on initial recognition,

The amortised cost of a financial asset is the amount at which the financial asset is measured at initial
recognition minus the principal repayments, plus the cumulative amortisation using the effective
interest method of any difference between that initial amount and the maturity amount, adjusted for any
loss allowance. The gross carrying amount of a financial asset is the amortised cost of a financial asset
before adjusting for any loss allowance,

Equity instruments designated as at FVTOCI

On initial recognition, the entity may make an irrevocable election (on an instrument-by-instrument
basis) to designate investments in equity instruments as at FVTQCE Designation at FYTOCI is not
permitted if the equity investment is held for trading or if it is contingent consideration recognised by
an acquirer in a business combination.

A financial asset is held for trading if:

® it has been acquired principally for the purpose of selling it in the near term; or

® on initial recognition it is part of a portfolio of identified financial instruments that the entity
manages together and has evidence of a recent actual pattern of short-term profit-taking; or

° it is a derivative (except for a derivative that is a financial guarantee contract or a designated and
effective hedging instrument).

Invesiments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated in the investment revaluation reserve. The
cumulative gain or loss is not be reclassified to profit or loss on disposal of the equity investments,
instead, it is transferred to retained earnings.

Dividends on these investments in equity instruments are recognised in profit or loss in accordance
with IFRS 9, unless the dividends clearly represent a recovery of part of the cost of the investment.
Dividends are included in the 'Investment income' line item in profit or loss,
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(i

(i)

()

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial instruments (continued)
Financial assets fcontinued)

Classification of financial assets (continued)

Equity instruments designated as at FVTOCI {continued)

The Company does not hold investments in equity instruments that are not held for trading on initial
application of IFRS 9.

Foreign exchange gains and losses

The carrying amount of financial assets that are denominated in a foreign currency is determined in that
foreign currency and translated at the spot rate at the end of each reporting period. Specifically
financial assets measured at amortised cost and at FVTPL, exchange differences are recognised in
profit or loss.

Impairment of financial assets

The Company recognises a loss allowance for expected credit losses on investments in debt
instruments that are measured at amortised cost and other receivables. The amount of expected credit
losses is updated at each reporting date to reflect changes in credit risk since initial recognition of the
respective financial instrument.

The Company recognises lifetime ECL for other receivables. The expected credit losses on these
financial assets are estimated using a provision matrix based on the Company's historical loss
experience, adjusted for factors specific to the financial assets as well as the forecast direction of
conditions at the reporting date, including time value of money where appropriate.

Lifetime ECL represents the expected credit losses that will result from all possible default events over
the expected life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime
ECL that is expected to result from default events on a financial instrument that are possible within 12
months after the reporting date.

Significant increase in credit risk

In assessing whether the credit risk on a financial instrument has increased significantly since initial
recognition, the Company compares the risk of a default occurring on the financial instrument at the
reporting date with the risk of a default occurring on the financial instrument at the date of initial
recognition. In making this assessment, the Company considers both quantitative and qualitative
information that is reasonable and supportable, including historical experience and forward-looking
information that is available without undue cost or effort. Forward-looking information considered
includes the future prospects of the industries in which the Company's debtors operate, obtained from
economic expert reports, financial analysts, government bodies, relevant think-tanks and other similar
organisations, as well as consideration of various external sources of actual and forecast economic
information that relate to the Company's core operations.

The Company presumes that the credit risk on a financial asset has increased significantly since initial
recoghition when contractual payments are more than 90 days past due, unless the Company has
reasonable and supportable information that demonstrates otherwise.
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@

)

)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED}
Financial instruments {continued)

Financial assets (continued)

Impairment of financial assets (continued)
Significant increase in eredit risk (continued}

The Company regularly monitors the effectiveness of the criteria used to identify whether there has
been a significant increase in credit risk and revises them as appropriate to ensure that the criteria are
capable of identifying significant increase in credit risk before the amount becomes past due.

Definition of default

The Company consider a financial asset in default when contractual payments are 90 days past due.
However, in certain cases, the Company may also consider a financial asset to be in default when
internal or external information indicates that the entity is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the entity.

Write off policy

A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows. Financial assets written off may still be subject fo enforcement activities under the
Company's recovery procedures. Any recoveries made are recognised in profit or loss,

Recognition of expected credit losses

The Company recognise an impairment gain or loss in profit or loss for all financial instruments with a
corresponding adjustment to their carrying amount through a loss allowance account, except for
investments in debt instruments that are measured at FVTOCI, for which the loss allowance is
recognised in other comprehensive income and accumulated in the investment revaluation reserve, and
does not reduce the carrying amount of the financial asset in the statement of financial position.

Derecognition of financial assels

The Company derecognise a financial asset only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity. If the enfity neither transfers nor retains substantially all the
risks and rewards of ownership and continues to control the transferred asset, the entity recognises its
retained interest in the asset and an associated liability for amounts it may have to pay. If the entity
retains substantially all the risks and rewards of ownership of a transferred financial asset, the entity
continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received. On derecognition of a financial asset measured at amortised cost, the difference
between the asset's carrying amount and the sum of the consideration received and receivable is
recognised in profit or loss. In contrast, on derecognition of an investment in equity instrument which
the Company have elected on initial recognition to measure at FVTOCI, the cumulative gain or loss
previously accumulated in the investments revaluation reserve is not reclassified to profit or loss, but is
transferred to retained earnings.
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(i)
(vi}

®

(k)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Financial instruments (continued)

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangement.

Equity instruments

Equity instruments issued by the Company are recorded at the proceeds received, net of direct
issue costs,

Other payable
Other payable is stated at amortised cost

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period, The effective interest rate is the rate that exactly
discounts estimated future cash payments (inctuding all fees and points paid or received that form an
integral part of the interest rate, transaction costs and other premium or discounts) through the expected
life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on
initial recognition.

Derecognition of financial liabilities

Financial liabilities are derecognised when, and only when, the Company's obligations are discharged,
cancelled or have expired. The ditference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in profit or loss.

Investment in associate

Associates are entities over which the Company has significant influence but no control, generally
accompanying a shareholding of between 20% and 50% of the voting rights. In accordance with [AS
28 "Investment in Associates and Joint Ventures", investment in associates should be accounted for
using the equity accounting method. Unrealised gains on transactions between the Company and its
associated undertakings are eliminated to the extent of the Company's interest in the associated
undertakings; unrealised losses are also eliminated unless the transaction provides evidence of an
impairment of the asset transferred.

Cash and cash equivalents

Cash comprises cash held at bank. Cash equivalents are short term highly liquid investments that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.
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®

(rm)

{n)

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Stated capital

Ordinary shares are classified as equity.
Comparative figures

Comparative figures have been restated or reclassified, where necessary, to conform with the current
year's presentation.

Current and deferred income tax

The tax expense for the period comprises of current and deferred tax. Tax is recognised in profit or
loss, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current fax
The current income tax charge is based on taxable income for the year calculated on the basis of fax
laws enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carying amounts in the financial statements.
However, if the defetred income tax arises from initial recognition of an asset or liability in a
transaction, other than a business combination, that at the time of the transaction affects neither
accounting nor taxable profit or foss, it is not accounted for.

Deferred income tax is determined using tax rates that have been enacted or substantively enacted at
the reporting date and are expected to apply in the period when the related deferred income tax asset is
realised or the deferred income tax liability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxable amounts will be
available against which deductible temporary differences and losses can be utilised.

For the purposes of measuring deferred tax liabilities and deferred tax assets for investment properties
that are measured using the fair value model, the carrying amounts of such properties are presumed to
be recovered entirely through sale, unless the presumption is rebutted. The presumption is rebutted
when the investment property is depreciable and is held within a business model whose objective is to
consume substantially all of the economic benefits embodies in the investment property over time,
rather than through sale.
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3.1

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

In the application of the Company’s accounting policies, which are described in note 2, the directors
are required to make judgements, estimates and assumptions about the carrying amounts of assets and
Habilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the year in which the estimate is revised if the revision affects only that
year, or in the period of the revision and future periods if the revision affects both current and future
periods.

Where applicable, the notes 1o the financial statements set out areas where management has applied a
higher degree of judgement that have a significant effect on the amounts recognised in the financial
statements, or estimations and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

Key sources of estimation uncerfainty

With regards to the nature of the Company's business there were no key assumptions concerning the
future, and other key sources of estimation uncertainty at the end of the reporting year, that may have
a significant risk of causing a material adjustment to the carrying amounts of assets and labiities
within the next financial year.

ACCOUNTS RECEIVABLE
31-Mar-24 31-Mar-23

USDh UsD
Prepayments 1,950 1,950
Other receivables - 56,950
1,950 58,900

The carrying amounts of other receivables approximate their fair value.

CASH AND CASH EQUIVALENTS
31-Mar-24  31-Mar-23
USD UsD
Cash at bank 53,269 9,269
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6. SHARE CAPITAL Issued and fully paid
31-Mar-24 31-Mar-23
USbh usD
1,200 Ordinary Shares 120,000 120,000
Voting rights

Each ordinary share shall entitle its holder to receive notice of, and to attend and vote at any meeting of
the company.

Rights relating to dividends

Each ordinary share shall entitle its holder the right of an equal share in dividends as authorised by the
board.

Rights relating 1o repayment of capital

Upon winding-up, each ordinary share shall entitle its holder the right to an equal share in the
distribution of the surplus assets of the company,

ACCOUNTS PAYABLE 31-Mar-24 31-Mar-23
USD UsD
Other payable and accruals 2,200 3,250

The carrying amounts of other payables approximate their fair value.

TAXATION

Under the current regime, the Company will be able to claim an 80% partial exemption on specific types
of income, subject to meeting pre-defined substance conditions. Other types of income not falling within
the categories of income benefitting from the partial exemption will be taxed at 15%. As an alternative to
the partial exemption, the Company can claim a tax credit against its Mauritian tax liability based on the
foreign tax charged on the income in the foreign jurisdiction.

For the year ended 31 March 2024, the Company has an accumulated tax loss of USD 99,537 (Year
ended 31 March 2023: USD 104,053) and is therefore not liable to tax.
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9. FINANCIAL INSTRUMENTS

Capital risk management

The Company manages its capital to ensure that the Company will be able to continue as a going
concern while maximising the return fo shareholders through the optimisation of the debt and equity
balance.

The capital structure of the Company consists of stated capital and accumulated losses.

The Company’s activities expose it to a variety of financial risks: market risk (including foreign
exchange risk, cash flow interest rate risk and other price risk), credit risk and Hquidity risk.

() Market risk

(i) Foreign exchange risk
Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates.

The Company has no exposure to foreign exchange risk.

Currency profile
The currency profile of the Company's financial assets and labilities is summarised as follows:

31-Mar-24 31-Mar-23
Financial Financial Financial Financial
assets liabilities assets liabilities
UsDh UsD USD usb
UsD 53,269 2,200 68,169 3,250
53,269 2,200 68,169 3,250

(ii) Interest rate risk management
As the Company has no significant interest-bearing assets, the Comparty's operating cash flows are
substantially independent of the changes in market interest rates.

{iii) Price risk
The Company is not faced with any price risk.
(b} Credit risk

The Company has no significant concentration of credit risk.
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9. FINANCIAL INSTRUMENTS (CONTINUED)

(c) Liquidity risk

Liquidity risk is the risk that the Company is unable to meet its payment obligations, associated with its

financial liabilities, when they fall due.

Ultimate responsibility for liquidity risk rests with the board of directors, who monitors the company's
short, medium and long term funding and liquidity management requirements. The company manages
liquidity risk by maintaining adequate reserves, by continuously monitoring forecasts and actual cash
flows and matching the maturity profiles of financial assets and financial liabilities.

Liquidity risk as at 31 March 2024

Due on demand Due for less than More than § Total
1 year years
USD UsD UsD USD
Assets
Cash and cash equivalents 53,269 - - 53,269
53,269 - - 53,269
Liabilities
Accounts payable - 2,200 - 2,200
- 2,200 - 2,200
Liquidity risk as at 31 March 2023
Due on demand Due for less than  More than 5 years Total
1 year
usD USD UsD UsoD
Assets
Accounts receivable - 58,900 - 58,900
Cash and cash equivalents 9,269 - - 9,269
9,269 58,900 - 68,169
Liabilities
Accounts payable - 3,250 - 3,250
- 3,250 - 3,250

(d  Fair value estimation

The carrying values for financial assets and liabilities with a maturity of less than one year are assumed

to approximate their fair vatues.
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10.

11.

12.

13.

14,

15.

RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial or operating decisions or if they are subject
to comumon control.

For the year ended 31 March 2024, the transaction with related party is as foliows:

Related Nature of
Party Relationship  Transactions  Volume of Transactions Balance as at

31-Mar-24  31-Mar-23 31-Mar-24 31-Mar-23
UsDh UsD UsSD usD

Delta Common

Hospitality ~ Sharcholder ~ Advance 56,950 16,350 Nil 56,950
and

Entertainme
nt Mauritius
Limited

CAPITAL COMMITMENTS
At 31 March 2024, the Company had no capital commitments (Year ended 31 March 2023: Nil).

CONTINGENT LIABILITIES
At 31 March 2024, the Company had no contingent liabilities (Year ended 31 March 2023; Nil)

GOING CONCERN

As set out in the directors' report, due to the decision taken by the sole sharcholder of the Company as per
resolution dated 01 September 2023 to dissolve the Company, the directors have decided to prepare the
financial statement on a break up basis. The application for removal of the Company from Register has
been approved by the Register of Companies on 20 March 2024,

As at date, the directors have not received Notice of removal under Section 308 of the Companies Act
2001.

EVENTS AFTER THE REPORTING PERIOD
There are no events after the reporting period which may have a material effect on the financial statements
as at 31 March 2024.

HOLDING COMPANY
The Company is 100% controlled by Delta Corp Limited, a Company listed on the Bombay Stock
Exchange Limited and National Stock Exchange of India.




