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INDEPENDENT AUDITOR’S REPORT

To the Members of MARVEL RESORTS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of MARVEL RESORTS PRIVATE LIMITED
(‘the Company’), which comprise the Balance Sheet as at 31st March, 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013(‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Act, of the state of affairs (financial position) of the Company as at 31st
March, 2021, and its loss (financial performance including other comprehensive income), its cash
flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 18(l) of the financial statements, as regard to the management’s
evaluation of Covid-19 impact on the future performance of the Company. Our opinion is not
modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director’s Report is not made available to us at the date of this auditor’s report. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
management and the Board of Directors either intends to liguidate the Company or to cease
operations, or has nao realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
> ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, mtent]onalw i
misrepresentations, or the override of internal control;
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» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such
controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

> Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern;

> Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.
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The Company has not paid or provided for any managerial remuneration during the year.
Accordingly, reporting under Section 197(16) of the Act is not applicable.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the
Centrat Government of India in terms of Section 143(11) of the Act, we give in the ‘Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, based on

our audit, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
financial statements;

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{c) The financial statements dealt with by this report are in agreement with the books of
account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014:




(e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(iy The Company does not have any pending litigations which would impact its
financial position as at 31st March, 2021;
(i)  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31st March, 2021;
(ifi)  There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company during the year ended 31st March,
2021,

For M H S & Associates
Chartered Accountants
ICAl Firm Reg. No.: 141079W

M 6\7u i H ' Xt"‘;ll
(Mayur H. Shah) J
Partner RS
Membership No. 147928

Mumbai: 25" Aprit, 2021
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Annexure A to the Independent Auditor’s Report of even date to the members of MARVEL
RESORTS PRIVATE LIMITED, on the financial statements for the year ended 31st March, 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, and to the best of our knowledge and belief, we report that:

(1)
(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b} The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘fixed
assets/property, plant and equipment’). Accordingly, the provisions of clause 3(i){c) of the
Order are not applicable.

(i)  The inventory has been physically verified by the management during the year. In our opinion,
the frequency of verification is reasonable. As informed, no material discrepancies were
noticed on physical verification carried out during the year.

(iif)  The Company has not granted any loan, secured or unsecured to companies, firms, limited
liability partnerships (LLPs) or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the provisions of clause 3(iii)(a), 3(iii)(b), 3(iii}(c) of the Order
are not applicable.

{(iv)  In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v)  In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies {Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi)  The Central Government has not specified maintenance of cost records under Sub-Section (1)
of Section 148 of the Act, in respect of Company’s products/services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

(vil)

(a) Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess, goods
and service tax and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities, though there has been slight delay in
few cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they-became payable.

UDIN: 21147928AAAABCB869



(vii)

(ix)

(xit)

(xii)

(xiv)

{xv)

(xvi}

(b} There are no dues in respect of income tax, sales tax, goods and service tax, service tax,
duty of customs, duty of excise, value added tax that have not been deposited with the
appropriate authorities on account of any dispute.

The Company has no loans or borrowings payable to a financial institution or a bank or
Government and no dues payable to debenture holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the year.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of clause 3 (xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, the provisions of clause
3(xii) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable and requisite details have been disclosed in the financial
statements, as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures.

The Company has not entered into any non-cash transactions with directors or persons
connected with them covered under Section 192 of the Act.,

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934.

For M H S & Associates

Y‘\@kyuw’ (Hr v\\j_g'

Chartered Accountants
ICAl Firm Registration No, 141079W

(Mayur H. Shah)
Partner (
Membership No. 147928 -

Mumbai: 25™ April, 2021
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Annexure B to the Independent Auditor’s Report of even date to the members of MARVEL
RESORTS PRIVATE LIMITED on the financial statements for the year ended 31st March, 2021

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-
Section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of MARVEL RESORTS PRIVATE LIMITED
(‘the Company') as of and for the year ended 31st March, 2021, we have audited the internal
financial controls over financial reporting (‘IFCoFR’) of the Company of as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the ‘Guidance Note’) issued by the Institute of Chartered Accountants
of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by ICAl and deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit of IFCoFR,
and the Guidance Note issued by the ICAL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding
of IFCoFR, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCOFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's IFCoFR includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordan;eszfh”“aLLthorlsations
of management and directors of the company; and (3) provide reasonab{/ a?guhﬁﬁce\:\kregardmg
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that the IFCoFR may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such controls were operating effectively as at 31st March, 2021,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note over
Financial Reporting issued by the ICAl.

For M H S & Associates
Chartered Accountants
ICAl Firm’s Reg. No.: 141079W

Méb]'uf (H, XE«’L

(Mayur H. Shah)
Partner
Membership No.: 147928

* PP

Mumbai: 25" April, 2021
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fMarvel Resorts Private Limited
Balance Sheet as at 31st March, 2021

{Amount in Rupees}

Particulars Nota As at As at
MNo. 31st March, 2021 3ist March, 2020
I.  ASSETS
Mon Current Assets
Property, Plant and Equipment 2 104,221 -
Current Assets
(a} Inventories 3 978,777,800 907,728,137
(b} Financial Assets
{I} Investments 4 - 159,598,100
{ii} Cash & Cash Equivalents 5 804,137 664,012
(c) Other Current Assets 6 296,752,310 | 1,276,334,246 119,512,852 | 1,187,503,141
TOTAL 1,276,438,467 1,187,503,141
Il. EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 7 100,000 100,600
{b} Other Equity 8 54,436,980 54,536,980 59,624,979 59,724,979
Current Liabilities
{a) Financial Liabilities
(i) Borrowings g 1,217,325,000 1,125,100,000
{if} Trade Payables 10
_ total outstanding dues of micro enterprises and i
small entrprises
_ total ou‘tstandzng dues of crgdltor other than micro 824,201 509,378
enterprises and small entrprises
(ifi} Other Financial Liabilities 11 3,277,318 2,065,064
{b} Other Current Liabilities 12 474,968 | 1,221,901,487 103,720 | 1,127,778,162
TOTAL 1,276,438 467 1,187,503,141
The above Statement of Balance Sheet should be read in 1-18
conjuction with the accompanying notes

As Per Our Report of Even Date

For M H S & Associates
Chartered Accountants
ICAl Firm Reg. No. 141079

Meper M et
{Mavyur H. Shah)

Partner
Membership No. 147928 |

Mumbai: 25¢th April, 2021

*Director
DiN: 00046112

For Marvel Resorts Private Limited

Mumbai: 25th April, 2021

{Sunil Nair)
Director
DIN: 00363692




Marvel Resorts Private Limited

Statement of Profit & Loss For The Year Ended 31st March, 2021

{Amount in Rupees)

. Note Year Ended Year Ended
Particulars
No. 31st March, 2021 31st March, 2020

Income:

Other Income 13 - 1,091
Total Revenue - 1,091
Expenses:

Costs of Material Consumed 14 71,049,662 83,394,597
Changes in Inventories of Work In Progress 15 (71,049,662} {83,394,597)
Finance Costs 16 17,660 6,113
Depreciation 2 8,382

QOther Expenses 17 5,161,957 1,631,050
Total Expenses 5,187,999 1,637,163
Profit / {Loss) Before Exceptional ltems and Tax (5,187,999) (1,636,072)
Exceptional items - -
Profit / (Loss) Before Tax {5,187,999) (1,636,072)
Tax Expenses
- Current Tax - -
- Deferred Tax - -
Total Tax Expenses - -
Profit / {Loss) After Tax for the Year (5,187,999} (1,636,072)
Other Comprehensive Income

Other Comprehensive Income for the Year - -
Total Comprehensive Income for the Year (5,187,999) (1,636,072}

Basic & Diluted Earning Per Share 18 (g) (518.80} (163.61}
{Face Value of Rs.10/- Each}

The above Statement of Profit and Loss should be read in conjuction with
the accompanying notes

As Per Our Report of Even Date

For M H S & Associates
Chartered Accountants
ICA] Firm Reg. No. 141079W

M k]MW’H' J'\:;.“JD—-

{Mayur H. Shah)
Partner
Membership No. 147928

Mumbai: 25th April, 2021

For and on behalf of Board of Directors

f Dhebar) ﬁ('s;lr:j Nair )
Director Director

DIN: 00046112 DIN: 00363652

Mumbai: 25th April, 2021
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Marvel Resorts Private Limited

Cash Flow Statement for the Year Ended 31st March, 2021

{Amount in Rupees)

Sr. Particulars Year Ended Year Ended

No 31st March, 2021 31st March, 2020

A. |CASH FLOW FROM CPERATING ACTIVITIES
Net Loss Before Tax and Extraordinary items {5,187,999) {1,636,072)
Adjustments for:
Sundry Balance Written Off - 1,500,000
Pepreciation 8,382 -
Finance Costs 17,663 6,113
Operating Loss Before Working Capital Changes {5,161,957) (129,958)
Adjusiments For:
Trade Payables 314,823 502,088
Other Current Liabilities 371,248 {1,442,219)
Other Financial Liabilities 1,212,254 2,065,064
Other Current Assets (17,641,318) 99,460,679
Inventories {71,049,662) (83,394,597)
Cash Generated From [ (Used in) Operations (91,954,613} 17,661,056
Less: Taxes Paid (Net of Refunds) - 14,579
Net Cash Flow Generated From/{Usad in) Operating Activities {A) (91,954,613} 17,075,635

B. |{CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (112,603} -
Investment in Properties - (159,598,100)
Net Cash Flow Generated From/{Used in} Investing Activities {B) (112,603) (159,598,100)

C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 92,225,000 114,200,000
Finance Costs (17,660} (6,213)
Net Cash Flow Generated From/{Used in) Financing Activities {C) 92,207,340 114,193,887
Net Increase/ (Decrease) in Cash and Cash Equivalents {A+B+C} 140,125 {28,328,578)
Cash & Cash Equivalents as at Beginning of the Year 664,012 28,992,590
Cash & Cash Equivalents as atthe End of the Year 804,137 664,012
Reconciliation of cash and cash equivalents as per the cash flow statement
Component of Cash and Cash Equivalents Includes:

Bank Balances In Current Accounts 787,411 653,695
Cash on Hand 16,726 16,317

Notes :

1) The above Cash Flow Statement has heen prepared under the 'Indirect Methed' as set out in the Ind AS 7 on Statement of Cash Flow.

2} Previous year's figures have been regrouped wheraver necessary to conform to the current year's classification.

3) Reconciliation of Financing Activities (Amount in Rupees )

Particulars Asat Cash Flows As at
Borrowings 1,125,1G0,000 92,225,000 1,217,325,600
Total 1,125,100,000 92,225,000 1,217,325,000

As Per Our Report of Even Date
For M HS & Associates

M ﬂ7’u-f rﬁ 3\,%__'\

Mumbai: 25th Aprii, 2021

Chartered Accountants
ICAI Firm Reg. No. 141079wW

(Mayur H. Shah)
Partner
Membership no. 147928

For and on behalf of Board of Directors

{Sunil Nair )
Director
DIN: 00363692

3y Director
DiN: 00046112

Mumbai : 25th April, 2021
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A) Equity Share Capital

Marvel Resorts Private Limited
Statement of Changes in Equity for the Year Ended 31st March, 2021

Particulars Amount in Rupees
Balance as at Ist April, 2019 100,000
Changes in Equity Share Capital -
As at 31st March, 2020 100,000
Changes in Equity Share Capital -
As at 31st March, 2021 100,000
B) Other Equity {Amount in Rupees}
Particulars Reserve and Surplus Total
Retained Earnings Capital -
Redemption
Reserve
Balance as en 1Ist April, 2019 58,761,051 2,500,000 61,261,051
Profit / (Loss) for the Year {1,636,072) - (1,636,072)
Bafance as on 31st March, 2020 57,124,979 2,500,000 59,624,979
Balance as on 1st April, 2020 57,124,979 2,500,000 59,624,979
Profit / {Loss) for the year {5,187,999) - {5,187,999)
Balance as on 31st March, 2021 51,936,980 2,500,000 54,436,980
|

As Per Our Report of Even Date
For M H 5 & Assocdiates

Chartered Accountants

ICAI Firm Reg. No. 141079\,\{-%

Mo b

{Miayur H. Shah)
Partner
Membership no. 147928

P

Mumbai: 25th April, 2021

For and on behalf of Board of Directors

s dlont

ardik Dhebar}

{Sunil Nair }
Director Director
DIN: 00046112 DIN: 00363692

Mumbai: 25th April, 2021
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Marvel Resorts Private Limited
Notes to the Financial Statements forthe Year Ended 315t March, 2025

1 Statement of Significant Accounting Policies

Company Qverview
Marvel Resorts Private Limited, incorporated in the year 2008, The Company is in Real Estate Segment and it is Subsidiary of Delta Corp Limited.

a) Basis for Preparation of Financial Statements

i} Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereafter referred to as the “Ind As”) as notified by the
Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 {the "Act”) read with the Companies (Indian Accounting Standards {Ind AS) Rules,
2015 as amended and other relevant provisions of the Act and rules framed thereunder.

i} Historicat cost convention

The financial statements have been prepared on a historical cost basis, except certain financial assets and Habilities which are measured at fair values.

iii} Current and Non-Current ctassification

All assets and liabifities have been classified as current or non-current as per the Company’s normal operating cycle {twelve months) and other criteria set out
in the Schedule il to the Act.

b} Property, Plant and Equipment {including Capital work-in-progress)

Property, plant and equipment are stated at cost less accumufated depreciation and impairment losses, if any. Cost includes purchase price and expenditures
directly attributable to bringing them into working condition for its intended use.

Subsequent cost are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, onfy when it is probable that future econoraic
benefits associzted with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance expenses are charged to the Statement of Profit or Loss
during the reporting period in which they are incurred.

Depreciation on Progerty, plant and equipment’s is provided under the straight line method over the useful lives of assets as prescribed in Schedule Il to the
Companies Act 2013 {"Act”), and management believes that useful life of assets are same as those prescribed in Schedule Il to the Act.

The residuat values are not more than 5% of the Original cost of the asset. The assets residual values and usefui lives are reviewed, and adjusted if appropriate,
at the end of each reporting pericd.

Gain or losses arising from derecognisation of Property, plant and equipment are measured as difference between the net disposal proceeds and the carrying
amount of the assets and are recognized in the statement of profit and loss when the asset is derecognised.

%] inventories

Inventories are valued at lower of cost and net realizabfe value. Reaity work in progress represents expenditure incurced on projects undertaken for
development and construction. Projects under development are stated at Cost. It includes costs of incomplete properties; the costs incurred hefore the work
has progressed; alsc include initial project costs that relate directly to a project; other expenditures as identified by the management incurred for the purpose
of securing and executing the project.

dj Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief decision maker. Based on the “management
approach” as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM} evaluates the Company's performance and allocates
resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along with Business
Segments. The Company is Operating in enly one segment. i.e. Real Estate,

e) Borrowings

Borrowing are initiaffy recognized at net of transaction costs incurred and measured at amortised cost. Berrowings are classified as current liabilities unless the
Company has an uncenditional right to defer the settlement of the liability for at least 12 menths after the reporting period.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of ailocating interest expenses over the relevant period.
The eiffective interest rate is the rate that exactly discounts estimated future cash payment (including alt fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and cther premiums or discounts} through the expected life of the debt instrument, or, where appropriate,
a shorter period, to the gross carrying amount on initial recognition.

f} Revenue Recognition

Effective April 1, 2018, the Company has applied Ind AS 113: Revenue from Contracts with Customers which establishes a comprehensive framework for
determining whether, hiow much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue. There is no Impact of the adopt;on of the
standard on the fmancual statements of the Company. e
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Marvel Resorts Private Limited
Notes to the Financial Statements forthe Year Ended 31st March, 2021
Revenue from sale of goods is recognised when control of the products being sold is transferred to our customer and when there are no fonger any unfulfitted
obligations.

income from services rendered is recognised based on agreements/arrangements with the customers as the service is performed and there are no unfulfitfed
obligations.

Interest income is recognized using the effactive interest rate (EIR} method.
Dividend income on investments is recegnised when the right to receive dividend is established.

Employee Benefits
There is no Employee in the Company.

Foreign currency transactions
There is no Foreign transaction during the year.
Income Tax

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in the comprehensive income or in equity. In which case, the tax is also recognised in other comprehensive income or equity.

Current Tax
Current tax assets and Habilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates and laws
that are enacted or substantively enacted at the Balance sheet date.

Deferred Tax

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities used in the computation of taxable profit and their
carying amoeunt in the financial statement. Deferred tax assets and lisbilities are measured using tax rates (and laws) that have been enacted of substantially
enacted by the end of the reporting period. The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is probable that future taxable amounts wilt be
avaitable to utilise those temporary differences and losses

Deferred tax assets and Habilities are offset when there is & legally enforceable right to offset current tax assets and liabilities and when the deferred tax
balances relate to the same taxation authority. Cursent tax assets and tax liabilities are off set where the Company has a legally enforceable right to offset and
intends either to settle an a net basis, or to realize the asset and settie the liability simultanecusly.

Minimum Alternate Tax (MAT)

Minimum Altermnate Tax ¢redit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the Company will pay normal
incame tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset Is written down to
the extent there is no longer a convincing evidence to the effect that the Company will pay narmal income tax during the specified period.

Earnings Per Share

Basic Earnings per Share

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the weighted average number of eguity shares
outstanding during the financial year. Earnings considered in ascertaining the Company's earaings per share is the net profit for the period.

Diluted earnings per share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity sharehalders and the weighted average
number of shares outstanding during the period is adiusted for the effects of alt difutive potential eguity shares.

Financial Instruments

A financial instrument is arry contract that gives rise to a financial asset in one entity and a financiat liahitity or 2quity instrument in another entity.

Financial Assats

. Initial recognition and measurement

All financial assets and liabifities are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition. Purchase and sale of financiat assets
are recognised using trade date accounting.

. Subsequent measurement

Financial assets carried at amortised cost (AC)

A financial asset is measured at amortised cost if it is held within a business medel whose objective is to hold the asset in order to collect contractual cash
fiows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,




Marvel Resorts Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2021

b} Financial assets at fair value through other comprehensive income {FYTOC!)

C

A financial asset is measured at FVTOC if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financia! asset give rise on specified dates to cash fiows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets at fair value through profit or loss {FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL

impaiment of Financial Assets
In accordance with Ind AS 109, the company applies the expected eredit loss model for evaluating impairment of financial assets other than those measured at
fair value through profit and loss (FVTPL).

Expected credit losses are measured through a less zllowance at an amount equal to:

The twelve months expected credit losses {expected credit fosses that result frem those default events on the financial instrument that are possible with 12
months after the reporting date); or

Fuil lifetime expected credit losses (expected credit losses that resuit from all possible default events over the life of the financial instrument)

For trade receivables Company applies ‘simplified approach’ which requires expected lifetime losses to be recognises from initial recognition of the receivables.
The Company uses historical default rates to determine impairment loss on the portfolic of trade receivables. At every reporting date these historical default
rates are reviewed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 months ECL to provide for impairment loss where there is no significant increase in credit risk. If there is sigaificant
increase in credit risk fuli fifetime £CL is used.

Financial Liabilities

Initial Recognition and measurement
Adl financial liabilities are recognised initially at fair value and, in the case of loans, net of directly attributable transaction costs.

Subsequent measurement

Financial liabilitias at FVYTPL

Financial liabilities at FVTPL incfude financial Yiabilities held for trading and financial liabilities designated upon initial recognition as FVTPL Financial liabilities are
classified as held for trading if they are incurred for the purpese of repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in
the Statement of Profit and Loss,

Firancial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when dug in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a Hability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation. Amortisation is recognised as finance income in the Statement of Profit and Loss.

For trade and other payables maturing within ane year from the balance sheet date, the carrying amounts approximate fair value due to the short term
raturity of these instruments.

Financiai fiabilities at amortised cost
After initial recognition, interest-bearing loans are subsequently measured at amortised cost using the effective interest rate method.

Where the terms of a financial lability is re-negotiated and the Company issues equity instruments to a creditor to extinguish ali or part of the lizbitity {debt for
equity swapl}, 2 gain or foss is recognised in the Staterment of Profit and Loss; measured as a difference between the carrying amount of the financiat liability
and the fair value of equity instrument issued.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
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Motes to the Financial Statements forthe Year Ended 32t March, 2021
Significant management judgments in applying accounting polides and estimation uncertainty
Estimation of uncertainties relating to the global health pandemic from COVID-18:
The Company has considered the possible effects that may result from the pandemic refating to COVID-19 on the carrying amounts of receivables, intangibles,
investments and other assets. In developing the assumptions relating to the possible future uncertainties in the economic conditions because of this
pandemic, the Company has used internal and external scurces of informaticn. The Company has reviewed the assumptions used and based on current
estimates expects the carrying amount of these assets will be recovered. The impact of COVID-19 ons the Company’s financial statements may differ from that
estimated as at the date of approval of these financiaf statements and the Company will cantinue te closely monitor any material changes to future economic
conditions.

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and are based on historical
experience and various other assumptions and factors {including expectations of future events) that the Company believes to be ressonable under the existing
circumstances. Difference between actual resuits and estimates are recognized in the period in which the results are known/ materialized.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence
about conditions existing on the reporting date

impairment of mon-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-financial asset may be impaired. If any indication exists,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Units (CGU’s) fair value
less costs of disposal and its vatue in use. it is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent
of those from other assets or a groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down {o its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects cusrent market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of dispesal, recent market transactions are taken
into account, if no such transactions can be identified, an appropriate valuation modef is used.

Recoverability of trade receivable

Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is required.
Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions that can be
taken to mitigate the risk of non-payment.

Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources
will be required o settle the obligation and the amount can be reliably estimated.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or where any present obligation cannot be measured in terms
of future outflow of resources or where a reliable estimate of the cbfigation cannot be made.

Impaimment of finandal assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss rates. The Company uses judgement in
making these assumptions and selecting the inputs to the impairment calculation, based on Company’s past histary, existing market conditions as welf as
forward looking estimates at the end of each reporting period.

Fairvalue measurement

Management uses valuation techniques to determine the fair value of financial instruments {where active market quotes are not available) and nen-financiat
assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument. Management bases its
assumptions on observable data as far as possible but this is not always available. In that case management uses the best information available, Estimated fair
values may vary from the actual prices that would be achigved in an arm’s length transaction at the reporting date.

Recent Accounting Pronouncements

New and amended standards adopted by the Company
The company has applied the following standards and amendments for the first time for their annual reporting pericd commencing 1 April 2020:

« Definition of material - amendments to Ind AS 1 and Ind AS 8

» Definition of business - amendments to ind AS 203

« Covid-19 related concessions - amandments to Ind AS 116

¢ [nterest rate benchmark reform - amendments to Ind AS 109 and Ind AS 1067

The amendments listed above did not have any impact on the amounts recognised ini prior periods and are not expected to significantly effect the current or
future periods

Ministry of Corporate Affairs ("MCA”} notifies new standards or amendments to the existing standasds. There is no such notification which would have been
applicable fram 1st April, 2021. MCA issued notifications dated 24th March, 2021 to amend Schedule lil to the Companies Act, 2013 to enhance the disclosures
required to be made by the,ComBany in its financial siatements. These amendments are applicable to the Company.
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2. Property, Plant and Equipment {Amount in Rupees)

Tangible Assets Computers Total

Gross Block
As at 1st April, 2019 - -
Additions During The Year - -
Disposals During The Year - -
As at 31st March, 2020 - -

Additions During The Year 112,603 112,603
Disposals During The Year - -
As at 31st March, 2021 112,603 112,603

Accumulated Depreciation
As at 1st April, 2019 - -
Charge for the Year - -
on Disposals - -
As at 31st March, 2020 - -
Charge for the Year 8,382 8,382
on Disposals - -
As at 31st March, 2021 8,382 8,382

Net Block
As at 31st March, 2020 - -
As at 31st March, 2021 104,221 104,221
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{Amount in Rupees)

As at
3tinventories 31.03.2021 31.03.2020
Woark in Progress 978,777,800 907,728,137
{Valued at Lower of Cost or Net Realizable Value}
Total 978,777,800 967,728,137
{Armpunt in Rupees!
As at
4|investments 31.03.2021 31.03.2020
Investment at Amerised Cost 159,598,100
Total - 159,598,100
{Amount in Rupees)
As at
5iCash & Cash Equivalents 31.03.2021 31.03.202¢
Balances with Bank in a Current Account 787,411 653,695
Cash on Hand 16,726 10,217
Total 804,137 664,012
{Amount in Rupees)
As at
6[Dther Current Assets 31.03.2021 31.03.2020
Unsecured, Considered Good
Balance with Government Authorities 25,298,652 17,512,892
Loans and Advances to Others 101,655,101 103,500,000
Provision for Doubtful Advances {2,500,000) {1,500,000)
Other Advances 11,700,457 -
Assets Classified as Held for Sale 159,598,100 -
Total 296,752,310 115,512,892
{Amount in Rupeas)
As at 31st March, 2021 As at 318t March, 2020
7{Equity Share Capital: No. Amount in Rs, No. Amount in Rs.
Authorisec:
Equity Shares of Rs.10/- £ach 50,000 500,000 50000 500,000
0% Cptionally Convertible Redeemable Preference Shares of Rs. 10/- Each 250,000 2,500,000 250000 2,500,000
Total 3,000,000 3,000,000
i1ssued, Subscribed And Fully Paid-Up:
Equity Shares of Rs. 10/- Each 1G,000 100,000 10000 100,000
Taotal 100,000 100,000
a) Reconciliation of the Equity Shares at the Beginning and at the End of the Reporting Period
As at 31st March, 2021 As at 31st March, 2020
Particulars o, Amount in Rs. No. Amount in Rs,
At the Beginning of the Year 10,000 100,000 10,000 100,000
Issued During the Year - - - B
Bought Back During the Year - - - .
Qutstanding at the End of the Year 10,000 100,00C 10000 100,000

b} Terms/Rights attached to Equity Shares

The Company has only ane class of Equity Shares having a par value of Rs.10/- per share. £ach holder of Equity Shares is entitied to one vote per share. In the event of liguidation of the
Company, the holders of Equity Shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in preportion to

the aumber of Equity Shares held by the shareholders.
c) Detalls of Equity Sharehalders Holding More Than 5 % Shares in the Company

As at 31st March, 2021

As at 31st March, 2020

No. of Shares

% of Holding

No. of Shares Held

% of Holding

Particulars Held
Delta Corp Limited - Holding company 5.000.00 50.00 5060 50.00
Highstrest Cruises and Entertainmest Private Limited 5,000.00 50.00 5000 50.00
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[Amount in Rupees]

As at

8|Other Equity 31.03.2021 31.03.2020
Capital Redemption Reserve
Opening Balance 2,500,000 2,500,000
{+) : Current Year Transfer - -
Closing Balance 2,500,000 2,500,000
surplus f {Heficit] as ner Statement of Profit and Loss
Opening Balance 57,124,979 58,761,051
(+) Net Profit/(Net Loss) For the Current Year {5,1B7,555) (1,636,072)
Closing Balance 51,936,980 57,124 975
Total 54,436,980 59,624,975

Mature and purpose of reserve:-

Capital Redemption Reserves

As per Companies Act, 2013, capital redemption reserve is created when cormpany purchases its own shares out of frea reserves or securities premium. A sum equal to the nominal value

of the shares so purchased is transferred to capitat redemption seserve and it is a non-gistributable reserve.

{Amount in Rupees)

Asat
9]Borrowings 31.03.2021 31.03.2020
Unsecured Borrowings
From Holding Company 1,217,325,000 1,125,100,000
{Repayable on Demand & interest free.)
Total 1,217,325,000 1,125,100,000
{Amount in Rupees)
As at
10}Trade Payables 31.03.2021 31.03.2020
Micro and Small Enterprises - .
Others 824,201 509,378
Total 824,201 509,378
Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006.
The Company has sent letters to suppliers to confirm whether they are covered under the Micro, Small and Medium Enterprises Development Act, 2006 as well as whether they have file
required memerandum with the prescribed authorities. Based on the confirmation received, if any, the detail of outstanding are as under:
{Amount in Rupees)
As at
Particulars 31,03.202% 31.03,2020
The principal amount remaining ungpaid at the end of the year - .
The interest amount remaining unpaid at the end of the year - .
The ameunt of interest paid by the buyer in terms of Section 15 of the MSMED Act, 2006 sfong with the amount of the N ;
payment made to the supplier beyond the appointed day during the year
The amount of interest due and payable for the pericd of delay in making payment (which have been paid but beyond the A
appoinied day during the year) but without adding the interest specified under the MSMED Act, 2005 i
The amaunt of interest accrued and remaining unpaid at the ead of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under - -
Section 23 of the MSMED Act, 2006
[Amount in Rupees)
As at
11]0ther Financial Liahilities 31.43.2021 31.03.2020
Retention Amount Payable 3,277,218 2,065,064
Employee Benefit Payable 100 -
Total 3,277,318 2,065,064
{Amount in Rupees)
As at
12| Other Current Liabilities 31.03.2021 31.03.2024
Duties & Taxes Payable 474,968 103,720
Total 474,968 103,720
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{Amount in Rupees)

Year Ended
13{0ther Income 31.03.2021 31.03.2020
Interest on Ingome Tax Refund - 1,091
Total - 1,081
(Amount in Rupees)
Year Ended
14 |Costs of Material Consumed 31.03.2021 31.93.2020
Cost of Reslty 71,049,662 83,394,597
Total 71,049,662 83,384,597
[Amount in Rupees)
Year Ended
15|Changes in inventaries of Work In Progress 31.03.2021 31.03.202¢
Opening Inventories of Work [n Progress 807,728,137 824,333,540
Closing Inventories of Work In Progress 978,777,800 907,728,137
Total [71,049,662) {83,394,597)
{Amount in Rupees}
Yeat Ended
16{Finance Costs 31.03.2021 31.03.2020
Other Borrowing Costs 17,660 6,113
Total 17,660 6,113
{Amount in Rupees)
Year Ended
17{Other Expenses 31.03.2021 31.03.2020
Payment to Auditors
- Audit Fees 69,500 43,500
- Qut of Pocket Expenses - -
65,500 49,500
Filing Fees 29,630 655
Rates and Taxes 2,500 2,500
Legal & Professional Fees 47,480 78,395
Maintenance Chazges 520,840 -
Property Tax 4,492,607 -
Provision for Advances and Expected Credit Loss - 1,500,000
Total 5,162,957 1,631,050
18 Other Notes to the Financial Statements
a [Contingent liabilitias (to the extent not provided for) {Amaunt in Rupees)
20290-21 2019-20
Qutstanding Liabifity of Tax Deducted at Source 14,552 11,625
Total 14,552 10,906
b |Capital Commitmeng [Amount in Rupers)
2020-21 2019-20
£stimated amount of cendracts remaining to be executed on goods other than on 595,211,802 26,658,594

capital account {Net of Advances}

¢ Segment Disclosures

since there is only one segment in which Company is operating, segmeat reporting as required under the Ind AS 108 on "Segment Reporting” is nat appiicable.

d  Various Oehit and Credit bafances are subject to confirmations/reconciliation and consequent adjustments, if any. The Company is of the view that reconciliation{s}, if any, arising
out of final settlement of accounts with these parties is not likely to have any material impact on the accounts, The Current Assets, Loan & Advances are stated in the balance sheet
at the amouats which are at least realizable in ordinary cowrse of husiness.




e

Notes to the Financial Statements far the Year Ended 3ist March, 2021

Related Party Disclosures:

Marvel Resorts Private Limited

(A) Related parties and fransactions with them duding the year as identified by the Management are given below:

) Hokiing Company
Delta Corp Limited (DCL)

{ii) Key Management Personaels (KMPs)
Mz, Hardik Dhebar {HD) - Director
Mr. Sunil Nair {SN} - Director

(i#i) Individual or their relatives exercises significant influence or control directly or indirectly:
Mr. Jaydev Mody (JM} - Chairman of Holding Company
Mr. Andali Mody (AM} - Daughter of Chairman of Holding Company

{iv) Enterprises overwhich persons mentioned in {i} o {iii} above exercise significant influence with whom company has trangactions :

Freedom Registry Limited {FRL}
Josma And 5o LLP {JASL)
Oblique Studio LLP {O5L)
Peninsula Land Limited (PLL}

(B) Details of transactions carried out with Related Parties :

{Amount in Rupees)

Enterprises over which persons
mentioned in (i) or (i} above

Particular Halding Company exercise significant influence with Total
whom company has transactions
2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Purchase of Investment
PLL - - - 150,000,000 - 156,000,000
Total: - 50,600,000 : +150,000,000
Professional Fees Patd
FRL - 2,500 5,900 2,500
Totdlis - 2:500: 708,900 | 2 500!
Purchase of Property, Plant & Equipment
JASL - - - 1,055,999 - 1,095,999
Total’ - 1,055,999 = 1,095,999
Advance Given
OSL - - 50,000 -
Total P - R [ty i i SOJOOG
Purchase of Service
JASL - - - 170,621 - 170,621
- 170,621 LR Y0,620
toan Taken
DCL 145,725,000 191,200,000 - 105,725,000 191,200,000
Totald 145105,725,000 | #44:57191;200,000° 105,725,000 4772:-191,200,000
Loan Repayment
BeL 13,500,000 77,000,000 - - 13,500,000 77,000,000
Total 2| s 13,500,000 {000:577,000,0000 13,500,000 f 1,000,000
Qutstanding as on 31st March
Advance Given
O3 - 50,000 -
Total i L 150,000
Loan Taken
1,217,325,000 1,125,100,000 - - 1,217,325,000 1,125,1G0,000
1§411,217,325,000 | ©511,125,100,000° ;217,325,000 1;125,100,000

Fair Value Disclosures
Categories of Financials Instrumnets

{Amount in Rupees)

Particulars

31st March, 2021

31st March, 2020

FVTPL

FVTOCI

Amortised Cost

FWTPL

FVTOCI

Amortised Cost

Financial Assets

Other lnvestment - - B - - 159,598,100

Cash and Cash Equivalents - - 204,137 - - 664,012
- - 804,137 - - 160,262,112

Financiaf liabilities

Barrowings - - 1,217,325,000 B - 1,125,100,000

Trade Payables - . 824,201 - - 509,378

Other Financial Liabilities - 3,277,318 - - 2,065,064
- - T1,221,476,519 - . 1,127,674,442
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Earnings Per Share:
{Amount in Rupeas}

Particulars 2020-21 2019-20
Net Profit / (Loss) After Tax (5,187,999} {2,636,072)
Numerator used for Calcutating Basic Earnings Per Share {5,187,999) {1,636,072)

Weighted Average Number of Equity Shares Used as

Deaominator for Calculating 8asic & Diluted Earnings Per 10,000 10,000
Share

Basic & Diluted Earnings Per Share (518.80) {163.61)
Diluted Eamings Per Share (Rs.) {518.80) {163.61}
Nominal Value Per Equity Share 10.00 10.00
Liguidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit
fadlities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, Company treasury maintains flexibility in funding
by maintaining availability under committed credit lines. Managemenat monitors rolling forecasts of the Company's liquidity position {comprising the undrawn borrowing facilities
below) and cash and cash equivalents on the basis of expected cash flows.

Maturity Profile of Financial Uabilities as on: {Amount in Rupees)
Maturities of Financial Liabilitfes 31st March, 2021 31st March, 2020
Gtol year 1to S years 5 years & above Oto 1 year 1 to 5 years 5 years & above
Barrowings 1,217,325,000 - - 1,125,100,00G - .
Trade Payables 824,201 - - 509,378 - -
Other Financiai Liabilities 3,277,318 2,065,064
1,221,426,519 - - 1,127,674,442 - -

Capital Risk Management
The Company manages its capital to ensure that it will be able to continue as going eoncern while maximising the return to stakeholders through the cptimisation of the debt ang
equity balance. The capital structure of the Company consists of net debt (borrowings as detailed in notes 4 offset by cash and cash equivalents} and total equity of the Company.

The Company determines the amount of capital required on the basts of annual as well as long term operating plans and other strategicinvestment plans. The fundiag requirements
are met through long-term and short-term borrowings. The Company monitors the capital structure on the basis of total debt to equity ratic and maturity profile of the overall debt
portfolio of the Company.

{Amount in Rupees)

The capital components of the Company are as given
31st March, 2021 31st March, 2020

below:

Total Equity 54,536,980 59,624,979
Short Term Borrowings 1,217,325,000 1,125,100,000
Total Deby 1,217,325,000 1,010,500,000
Cash & Cash Equivalents 804,137 664,012
Net Debt 1,216,520,863 1,010,235,988
Debt Equity Ratio 22,31 16.94
Other Risks

The Company is not significantly exposed to Credit Risk, Equity Price Risk & Other Price Risk.
There ts no liability for Income Tax as Company has incurred losses during Current year and Previous Year.

Deferred income tax assets have not been recognized on unused Tax losses of &s. 79.63 Lakhs as at 31st March, 2021 (31st March 2020 - Rs. 79.63 Lakhs) as it is probable that future
taxable profit will be nat available against which the unused tax losses can be utilized in the foreseeable future.

The following table provides details of expiration of unused

tax losses as at 3ist March, 2021: {Arount in Rupees)
Business Loss etc Long Term Capital Loss
Year As at As at As at As at

3ist March, 2021 | 31st March, 2020 | 31st March, 2021 [31st March, 2020
2021 - - 5,430,927 5,430,927
2022 1,115,875 1,115,876 - -
2023 166,048 166,048 - -
2024 - - . -
2035 - - - -
subsequent years 1,255,000 1,250,387 - -
Total 2,536,924 2,532,311 5,430,927 5,430,927




Marvel Resorts Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2021

1 Due ta COVID-19 pandemic and the consequent lock down anacunced by the Government of India, the operations of the Company were suspended since the third week of March,
2020 (Previaus year}. In the month of March 2021 the pandemic sicuation in the country has started getting worse and many States may witness the lockdown once again. Since the
resumption of operation till 31st March 2021 the Company has not witnessed any impact on the operations but there is uncertainty with regard to the COVID-19 pandemic. The
management of the Company has assessed the potential impact of COVID-19 on the recoverable values of its financial and non-finandiat assets and impact on revenues and costs.
The Company cansidered intemal and external sources of information and has performed sensitivity analysis on the assumptions used and based on current estimates, expects to
recover the carrying amount of these assets. The impact of COVID-19 may be different from that estimated as at the date of approval of these financial statements.

The management has also evaluated the possible impact of this pandemic on the business operations and the financial position of the company and based on its initial assessment
of the current indicators of the future economic cenditions, believes that the financial statements for the year ending 31st March, 2021 may not have any material adverse impact on
the net worth of the company as at 31st March 2021, The management will continue to menitor any material changes to its COVID-19 impact assassment, resulting fram the future
economic conditions and future uncertainty, if any.

1 The Financial Statements were austhorised for issue by the directors on 25th April, 2021,
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