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To the Members of Delta Pleasure Cruise Company Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying financial statements of Delta Pleasure Cruise Company Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2015, Statement of
Profit and Loss and Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls and ensuring
their operating effectiveness and the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatements.



An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the standalone financial statements.

Basis of Qualified Opinion

As detailed in Note 24 (C) relating to search and seizure carried out by Income Tax Authorities on
the Company. The Company has disclosed amount of Rs. 639.99 lacs for previous years which
eventually gets adjusted towards the carry forward losses. Consequent to such disclosure, any
additional liability under the Income Tax Act or any other act is currently not ascertainable.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2015, and its loss and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2015 (‘the Order’), issued by the
Central Government of India in exercise of powers conferred by Sub-Section (11) of Section

143 of the Act, we enclose in the Annexure, a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c) The Balance sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of account.



d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified in Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written presentations received from the directors as on 31st March,
2015 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2015 from being appointed as a director in terms of Section 164(2) of the
Act.

f) With respect to the other matters included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanation given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements — Refer Note 36 to the financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there could be any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Amit Desai & Co
Chartered Accountants
Firm’s Registratjgn No. 130710W

SN Lvor=

(Amit N. Desai)
Partner
Membership No. 032926

Place :Mumbai
Date :15" April, 2015



Annexure to independent Auditors’ Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory Requirements"

(i)

(ii)

(iif)

(iv)

(v)

of our report even date.)

(@) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

(b) During the year, fixed assets have been physically verified by the management in phased
manner as per the regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. As informed, no
material discrepancies were noticed on such verification.

(a) The management has carried out physical verification of the inventory at reasonable
intervals during the year.

(b) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) The Company maintains proper records of inventory. Discrepancies noticed on physical
verification of inventory as compared to the book records were not material and these
have been properly dealt with in the books of account.

The Company has not granted unsecured loans to Companies, firms or other parties covered
in the register maintained under Section 189 of the Act, hence the provisions of Paragraph
3(iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there exists an
adequate internal control system commensurate with the size of the Company and the
nature of its business with regard to purchases of inventory and fixed assets and with regard
to the sale of goods and services. During the course of our audit, we have not observed any
continuing failure to correct major weaknesses in internal control system of the Company.

The Company has not accepted any deposits from the public in accordance with the
provisions of Section 73 to 76 of the Act and the rules framed there under. Therefore, the
provisions of Paragraph 3(v) of the Order are not applicable to the Company.

The Central Government of India has not prescribed the maintenance of cost records under
Section 148(1) of the Act for any of the activities of the Company.

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including provident fund, employees’ state insurance, income-tax, sales-
tax, wealth-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory duesapplicable to it.

(b) According to the information and explanations given to us, na undisputed dues in respect
of provident fund, employees’ state insurance, income-tax, sales-tax, wealth-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory



(viii)

(ix)

(x)

(xi)

(xii)

Place
Date

: Mumbai
: 15" April, 2015

dues which were outstanding, at the year end for a period of more than six months from
the date they became payable.

(c) According to the information and explanations given to us, there are no dues of income
tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax or
cess which have not been deposited on account of any dispute.

(d) According to the information and explanations given to us, there is no amount which is
required to be transferred to investor education and protection fund in accordance with
the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made
thereunder. Therefore, the provisions of Paragraph 3 (vii) (d) of the Order are not
applicable to the Company.

The Company has accumulated losses which exceeds 50% of its net worth at the end of the
financial year. Further, the Company has incurred cash losses during the financial year
covered by our audit. The company has also incurred cash losses in the immediately
preceding financial year.

The Company did not have any outstanding dues to financial institutions, banks or debenture
holders during the year; hence the provisions of Paragraph 3(ix) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company
has not given any guarantee for loans taken by others from banks or financial institutions.
Therefore, the provisions of Paragraph 3(x) of the Order are not applicable to the Company.

In our opinion and on overall examination, we report that the term loans have been applied
for the purpose for which the loans were obtained.

During the course of our examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the company, noticed or reported during the year, nor have we been informed of
any such case by the management.

For Amit Desai & Co
Chartered Accountants
Firm’s Registration No. 130710W

e
(Amit N. Desai)

Partner \®
Membership No. 032926




DELTA PLEASURE CRUISE COMPANY PRIVATE LIMITED
Balance Sheet As At 31st March, 2015

(Rupees in Lacs)

Note Asat As at
Particulars
No. 31st March, 2015 31st March, 2014
EQUITY AND LIABILITIES
Shareholders' Funds
{a) Share Capital 2 435.00 435.00
(b) Reserves & Surplus 3 (2,786.02) (2,351.02) (1,841.32) (1,406,32)
Non-Current Liabilities
(b) Long-Term Provisions 4 0.11 0.11 0.06 0.06
Current Liabilities
(a) Short-Term Borrowings 5 3,787.87 2,465.10
(b) Trade Payables 6 26.51 46,20
(c) Other Current Liabilities 7 202.94 731,52
(d) Short-Term Provisions 8 0.01 4,017.33 - 3,242.82
TOTAL 1,666.42 1,836.56
Il. |ASSETS
Non-Current Assets
(a) Fixed Assets 9
i) Tangible Assets 9137 378.42
ii) Intangible assets 0.94 1.25
iii) Capital-Work-in-Progress - 129.09
912.71 508.75
(b) Deferred Tax Assets (Net) 10 418.55 419.55
(¢} Long-Term Loans and Advances 11 201.86 232.79
(d) Other Non-Current Assets 12 1,534.11 13.79 1,174.88
Current Assets
(a) Inventories 13 40.23 22,13
(b) Trade Receivables 14 10.24
(c) Cash and Bank Balances 15 24.54 126.22
{d) Short-Term Loans & Advances 16 67.54 132.31 503.09 661.68
TOTAL 1,666.42 1,836.56
Significant Accounting Policies and Notes to the
Financial Statements 1-32

As Per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants

(Amit N. Desai)
Partner

Mumbai : 15th April, 2015

For and on behalf of Board of Directors

(Ashish Kapadia) C_(H}qsum{ar)

Director

o

Director







DELTA PLEASURE CRUISE COMPANY PRIVATE LIMITED
Cash Flow Statement For The Year Ended 31st March, 2015

(Rupees in Lacs)

. Year Ended Year Ended
Sr. No. Particulars
31st March, 2015 | 31st March, 2014
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Loss Befare Tax (944.27) (1,079.67)
Adjustments for:
Depreciation 51.31 43.81
Loss on Disposals of Fixed Assets 12.01 36.26
Employee Benefits 0.06 (10.07)
Provision For Doubtful Debts Written Back (11.13) (2.21)
Finance Costs 19.11 282.33
Interest Income (0.08) (1.53)
Operating Loss Before Working Capital Changes (872.99) (731.09)
Adjustments for:
Trade and other Receivables 10.24 (2.13)
Loans, Advances and Deposits 496.73 2,140.79
Inventories (18.10) 21.76
Trade Payables (19.69) (30.49)
Other Liabilities 100.76 (231.51)
Cash Generated From / (Used in) Operations (303.04) 1,167.33
Less: Taxes Paid (Net of Refund) (16.46) (17.84)
Net Cash Flow Generated From/(Used in) Operating Activities (A) (319.50) 1,149.49
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets including Capital Work-in-Progress (470.04) (139.43)
Interest Income 0.08 153
Sale Proceeds of Fixed Assets 2.33 7.82
Net Cash Flow Generated From/(Used in) Investing Activities (B) (467.64) (130.07)
C. CASH FLOW FROM FINANCING ACTIVITES
Net Proceeds from Unsecured Loans 1,170.43 (450.74)
Repayment of Secured Loans (465.87) (457.11)
Finance Costs (19.11) (282.34)
Net Cash Flow Generated From/(Used in) Financing Activitias (c) 685.45 (1,190.19)
Net Increase / (Decrease) In Cash & Cash Equivalents (A+B+C) (101.68) (170.77)
Cash & Cash Equivalents At The Beginning Of The Year 126.22 296.99
Cash & Cash Equivalents At The Closing Of The Year 24.54 126.22

1) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set aut in the Accounting Standard - 3 issued by the

Notes :

Institute of Chartered Accountants of India.

2) Previous year's figures have been regrouped wherever necessary to canfarm to the current year's classification.

As Per Our Report of Even Date =
For Amit Desai & Co e
Chartered Accountants

Dear

(Amit N. Desai)

Mumbai : 15th April, 2015

Partner %&f N £

For and on behalf of Board of Directors
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Delta Pleasure Cruises Company Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2015

Note 1 : Statement of Significant Accounting Policies

Basis of Accounting

The financial statements are prepared under the historical cost convention, on accrual basis and in accordance with the generally
accepted accounting principles in India (“GAAP”), and comply with the accounting standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e imates
The preparation of financial statements requires the management of the Company to make estimates and assumptions that effect the
reported balances of assets and liabilities and disclosure relating to the contingent liabilities as at the date of the financial statements
and reported amounts of income and expenses during the year.

Revenue Recognition
The Company derives revenues primarily from Gaming & Hospitality Business.

Sale of Product & Services is recognized when significant risks and rewards of ownership of products are passed on to the customers or
when the full/ complete services have been provided. Sales are stated at contractual realizable value.

Income from Live Casino Business Is accounted for on the basis of aggregate winning and losses at the end of each gaming day of play
with the count of chips. Income from Slot Machines is accounted for on the basis of actual collection in each respective machine.
Interest income is recognized on time proportion basis.

Sale comprise sale of food and beverages, allied services relating to entertainment and hospitality operations. Revenue is recognized
Income froem Qperations and Sales are stated exclusive of Taxes,

Claims for price variation/exchange rate variation in case of contracts are accounted for on acceptance.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation. Cost comprises of the purchase price and any attributable cost for
bringing the asset to Its working condition for its intended use. Financing costs relating to acquisition of Fixed Assets are Included to the
extent they relate to the period till such assets are ready to be put to use.

In the case of new projects successfully implemented, substantial expansion of existing units and expenditure resulting into enduring
benefit, all pre-operative expenses including depreciation and interest on borrowings for the project of the Company, incurred up to the
date of installation are capitalized and added pro-rata ta the Cost of related Fixed Assets of project.

Capital Work-In-Propress
In respect of supply-cum-erection contracts, the value of supplies recejved at site and accepted is treated as Capital Work-in-Progress.

Expenditure during construction period including development and interest cost incurred on the projects under implementation are
transferred and included under “Capital Work in Progress”.

Depreciation
On Tangible Assets

The Company has revised its policy of providing depreciation on tangible fixed assets with effect from April 1, 2014, Depreciation Is now
provided on a straight line basis for all assets as against the palicy of providing on written down value basis for assets pertaining to
otherthan casino business and straight line method for assets pertaining to casino business. Further, the management of the Company
has reviewed / determined tangible fixed assets remaining useful lives. Acgordingly, the depreciation on tangible fixed assets Is provided
in accordance with the provisions of Schedule |l of the Companies Act, 2013,

On Intangible Assets
Website Development is being depreciated in accordance with Accounting Standard(AS) 26 "Intangible Assets” as specified under

Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

Inventories
Stock of Food, Beverages, Operating Supplies and other items are carried at cost (computed on FIFQ basis) or net realizable value,

whichever is lower,

Emplovee Benefits
Company’s contributions to Provident Fund are charged to Statement of Profit and Loss. Gratulty payable at the time of retirement and

Privilege Leave Entitlement standing te the credit of staff members as on year-end is charged to Statement of Profit and Loss on the
basis of actuarial valuation.
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Delta Pleasure Cruises Company Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2015

Foreign Currencies

Fareign exchange transactions are recorded at the closing rate prevailing on the dates of the respective transaction. Exchange
difference arising on foreign exchange transactions settled during the year is recognized in the statement of profit and loss.

Manetary assets and liabilities denominated in foreign currencies are converted at the closing rate as on balance sheet date. The
resultant exchange difference is recognized in the Statement of Profit and Loss.

Non monetary assets and liabilities denominated in foreign currencies are carried at the exchange rate prevalent on the date of the
transaction.

Borrowing Cost
Borrowing costs incurred on acquiring qualifying assets (assets that necessarily takes a substantial period of time to get ready for its

intended use) are capitalized.

Taxation

Tax expenses are the aggregate of current tax and deferred tax charged or credited in the statement of profit and loss for the year.
Current

The current charge for income tax is calculated in accordance with the relevant tax regulations applicable to the Company.

Deferred

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for the year.
The deferred tax charge or cradit and the corresponding deferred tax liabilities or assets are recognized using the tax rates that have
been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the extent there is
reasonable certainty that the assets can be reglized in future; however, where there is unabsorbed depreciation or carry forward of
losses, deferred tax assets are recognized only if there is virtual certainty of realization of such assets. Deferred tax assets are reviewed
at each balance sheet data.

Minimum Alternate Tax

Credit available in respect of Minimum Alternative Tax (MAT) under Tax Laws is accounted for based on convincing evidence that the
Company will pay narmal income tax during specified period in future.

Leases

Lease payment under an operating lease is recognized as an expense in the profit and loss account on a straight line basis over the lease
term.

Assets taken on finance lease are capitalized and finance charges are charged to Statement of profit and loss on accrual basis.

Prior Period and Extra—ordinary Items

Income and expenditure pertaining to prior period as well as extra~ordinary items, where material, are disclosed separately.

Impairment of Assets

In accordance with Accounting standard 28 - "Impairments of Assets", the carrying amount of the Company's assets including intangible
assets are reviewed at each balance sheet date to determine whether there is any indication of impairment. If any such indication
exists, the asset’s recoverable amount is estimated, as the higher of the net selling price and the value in use. Any impairment loss is
recognized whenever the carrying amount of any asset or its cash generating unit exceeds |ts recoverable amount,

Provisions, Contingent Liabilities and Contingent Assets.

Pravisions invelving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events and it is probable that there will be an outflow of resources and the amount of which can be reliably estimated.

Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent Liabilities are disclosed in respect of possible
obligations that arise from past events but their existence is confirmed by the occurrence or non occurrence of one ar mare uncertain
future event not wholly within the control of the Campany.

Contingent Assets are neither recognized nor disclosed in the financial statements. Provisions, Contingent Liabilities and Contingent
Assets are reviewed at each Balance Sheet date.

Investments
There are no investments held by the Company.

Miscellaneous Expenditure
Miscellaneous Expenditure are fully charged to Statement of Profit and Loss in the year in which it has incurred.




DELTA PLEASURE CRUISE COMPANY PRIVATE LIMITED

Notes to the Financial Statements for the Year Ended 31st March, 2015

As at 31st March, 2015

As at 31st March, 2014

Share Capital

No. of Shares Rs. In Lacs No. of Shares Rs. In Lacs
Authorised:
Equity Shares of Rs.10/- Each 4,500,000 450.00 4,500,000 450.00
Preference Shares of Rs.10/- Each 4,500,000 450.00 4,500,000 450.00
Total 9,000,000 900.00 9,000,000 900.00
Issued, Subscribed And Fully Paid-Up:
Equity Shares Of Rs. 10/~ Each 4,350,000 435.00 4,350,000 435.00
Total 4,350,000 435.00 4,350,000 435.00
a) Reconciliation of the Shares at the Beginning and at the End of the Reporting Period
As at 31st March, 2015 As at 31st March, 2014
Particulars Equity Shares Equity Shares
No. of Shares Rs. In Lacs No. of Shares Rs. In Lacs
At the Beginning of the Year 4,350,000 435.00 4,350,000 435.00
Issued During the Year - - = -
Bought Back During the Year - - - -
Outstanding at the End of the Year 4,350,000 435.00 4,350,000 435.00

b) Terms/Rights Attached to Equity Shares

The Company has anly one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitied to one vote
per share: The Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of Directors is subject to the
appraval of the shareholders in the ensuing Annual General Meeting, In the event of liquidation of the Campany, the holders of equity
shares will be entitled to receive remaiping assets of the Company. The distribution will be in proportion to the number of equity shares

held by the shareholders.

¢) Detall of Equity Shareholders Holding More Than 5% Shares in the Company

As at 31st March, 2015

As at 31st March, 2014

Particulars No. of Shares No. of Shares ;
1 ¢ i B
bard % of Holding Hald % of Holding
Delta Corp Limited - Holding Company 4,350,000 100.00 2,218,500 51.00
CG Stock Limited - - 2,131,500 49.00
{Rs. in Lacs)

Reserves & Surplus

As at 31st March

2015 2014

Capital Redemption Reserve

Opening Balance 435.00 435.00
(+) Current Year Transfer - -

(-) Written Back During the Year . =
Closing Balance 435.00 435,00
Securities Premium Account

Opening Balance 108.71 108.71
(+) Addition During the Year

(=) Utilised/Written Back During the Year - -
Closing Balance 108.71 108.71
Surplus / (Deficit) as per Statement of Profit & Loss

Opening Balance (2,385.03) (1,305.36)
(+) / {-) Depreciation Effect 0.43) -

(#) / (-) Net Profit / (Loss) for the Year (944.27) (1,079.67)
Closing Balance (3,329.73) (2,385.03)
Total (2,786.02)) (1,841.32)

























Delta Pleasure Cruises Company Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2015

(8

Details of transactions carried out with related parties in the ordinary course of business:
{(Amount in !Dwi)

; Enterprises over which
Companies that are A
. : . ) persons mentioned in (iv)
. Holding Company directly or indirectly are " Total
Particulars above exercise significant
under common contral .
influence

2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14
Unsecured Loan Taken
DCL 1,265.43 1,653.00 2 = = = 1,265:43 1,653.00
Total 1,265.43 1,653.00 - - - - 1,265.43 1,653.00
Purchase of Food & Beverages
HCEPL - - 2.15 9.85 - - 2,15 9.85
Total - - 2.15 9.85 - = 2.15 9.85
Unsecured Loan Repayment
DCL 95.00 2,268.00 - = - - 95.00 2,268.00
Total 95.00 2,268,00 - - - - 95.00 2,268.00
Interest on ICD paid
DCL - 169.27 - - - - - 169.27
Total - 169.27 = - - - - 169.27
Rent Received
DCL 120.00 60.00 - - - - 120.00 60.00
Total 120.00 60.00 - - - - 120.00 60.00
Rent Paid
HCEPL - - 189.00 94.50 - - 189.00 94.50
DCL - 138.22 - - - - - 139.22
AAA - - - - 8.63 8.63 8.63 8.63
Total - 139.22 189.00 94.50 8.63 8.63 197.63 242.35
Purchase of Assets
HCEPL - - - 6.22 - - s 6.22
Total - - - 6.22 - - - 6.22
Professional Fees Paid
AZB - - B - 0.22 - 0.22 -
SKM - - - - 3.37 3.79 3.37 3.79
Total - - - - 3.59 3.79 3.59 3.79
Sale of Food & Beverage
HCEPL = E E 14.12 - - = 14.12
DEL - 0.01 - - 0.01
Total - 0.01 - 14.12 = = = 14,13
Guest Handling Income
HCEPL = = 210.48 263.68 = = 210.48 263.68
Total - - 210.48 263.68 - - 210.48 263.68
Expenses incurred on behalf of / (by)
HCEPL - - (4.47) (57.33) - - {4.47) (57.33)
DCL (0.02) (0.02) -
DCL 0.17 3.08 - - - - 0.17 3.08
Total 0.14 3.08 (4.47) (57.33) - - (4.33) (54.25)
Outstanding as on Year End
Unsecured Loan Payable
DCL 3,787.87 2,617.44 - - - - 3,787.87 2,617.44
Total 3,787.87 2,617.44 - - - - 3,787.87 2,617.44
Sundry Creditors
HCEPL - - = 57.32 - 5 & 57.32
AAA - - - - - 7.77 - 7.77
Total - - - 57.32 - 7.37 - 65.09
Sundry Debtors
DCL 3 10,24 - E - - . 10.24
Total - 10.24 - - = = = 10.24
Corporate Guarantee & Security
DCL - 836.40 = - = J = 836.40
Total - 836.40 - - - - - 836.40
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Delta Pleasure Cruises Company Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2015

(Rs. in Lacs)
. Gratuity Leave Encashment
Ry R (Unfunded) (Unfunded)
2014-15 2013-14 2014-15 2013-14
1 Assumptions :
Discount Rate 7.89% 9.03% 7.89% 9.03%
Salary Escalation 7.00% 7.00% 7.00% 7.00%
Retirement Age 58 Years 58 Years 58 Years 58 Years
Attrition Rate 15.00% 15.00% 15.00% 15.00%
2 Change in Benefit Obligation :
Liability at the beginning of the year 0.01 4.39 0.04 5.75
Interest Cost 0.00 0.36 0.00 0.47
Current Service Cost 0.08 1.00 0.09 1.37
Past Service Cost (Non Vested Benefit) = = = =
Past Service Cost (Vested Benefit) - - - -
Liability Transfer in - - = -
Liability Transfer out - - - -
Benefit Paid - - (0.22) (2.38)
Actuarial (Gain) / Loss on obligations (0.05) (5.74) 0.17 (5.17)
Liability at the end of the year 0.04 0.01 0.08 0.04
3 Amount recognized in the Balance Sheet :
Liability at the end of the year 0.04 0.01 0.08 0.04
Fair value of Plant Assets at the end of the year - - = =
Difference - - - -
Unrecognized Past Service Cost = = = -
Unrecognized Transition Liability - - - -
Amount recognized in the Balance Sheet 0.04 0.01 0.08 0.04
4 Expenses recognized in the Profit and Loss Account:
Current Service Cost 0.08 1.00 0.09 1.37
Interest Cost 0.00 0.36 0.00 0.47
Expected return on Plant assets - - - -
Past Service Cost (non-vested benefit) recognized - - - -
Past Service Cost {vested benefit) recognized = - <
Recognition of Transition Liability = - = =
Actuarial Gain or (Loss) (0.05) (5.74) 0.17 (5.17)
Expenses recognized in the Profit and Loss Account 0.03 (4.37) 0.26 (3.32)
5 Balance Sheet Reconciliation :
Opening Net Liability 0.01 4.39 0.04 5.75
Expenses as above 0.03 (4.37) 0.26 (3.32)
Benefit Paid - - (0.22) (2.38)
Closing Net Liability 0.04 0.01 0.08 0.04
iii) Under Defined Contribution Plan:
(Rs. in Lacs,
Particulars 2014-15 2013-14
Employer’s Contribution to Provident Fund & Pension Scheme 0.35 6.82
Employer’s Contribution to ESIC 0.15 2.79
Operating Lease Expense & Income:
The Company’s significant operating leasing arrangements are far Ship, Office Premises and Jetty.
(A} The Company has non-cancelable operating lease expense: (Rs. in Lacs)
Particulars 2014-15 2013-14
Lease Rental paid During the Year 391.33 403.82
Tatal 391.33 403.82

The future minimum lease expense is as under:

(Amount in Rupees)

Particulars 2014-15 2013-14
Upto 1 Year 252.43 387.49
From 1 Year to 5 Year 90.00 342.43
Above 5 Year - -
Tetal 342.43 729.92
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(B) The Company has nan-cancelable operating lease income: (Rs. in Lacs)
Particulars 2014-15 2013-14

Lease Rental Recognised During the Year 120.00 60.00

Total 120.00 60.00

The future minimum lease income is as under: (Amount in Rupees)
Particulars 2014-15 2013-14

Up to 1 Year 120.00 60.00
Fram 1 Year to 5 Year 60.00 -
Above 5 Year - -

Total 180.00 60.00

29 (i)

(i)

30

31
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General Terms of Lease Rentals :

(i) Lease Rentals are charged on the basis of agreed terms.

(i1) Additional amount of applicable taxes will be paid on these rentals as per the applicable rates existing at the time of
receipts and payments.

Earnings in Foreign Exchange: Rs.Nil (Previous Year Rs.1.78 Lacs) received as income from Casino Operations (as certified by the
Management on the basis of bankers certificates and relied upon by the Auditors),

Other Expenditure in Foreign Currency
(Rs. in Lacs)
Particulars -2014-15 2013-14
Insurance L L 4.72

The Net Worth of the Company is completely eroded; however, the Management has confirmed the financial support to the Company.
On account of Change in method far providing depreciation on tangible fixed assets to comply with the provisions of schedule || of

the Companies Act, 2013, the depreciation for the year is higher by Rs, 2,27,039/-,

Previous Year Comparatives
The previous year's figures haven reworked, regrouped, rearranged, recasted and reclassified wherever necessary to conform to the

current year's classification.

A A Director {3

Mumibai : 15th April, 2015



