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CIRCULAR 

 

SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97                                  July 02, 2025 

 

To, 

All Registered Registrar & Share Transfer Agents (RTA) 

All Recognised Stock Exchanges 

All Listed Companies (through Stock Exchanges) 

 

Madam / Sir,  

 

Sub: Ease of Doing Investment – Special Window for Re-lodgement of Transfer 

Requests of Physical Shares 

  
1. Transfer of securities in physical mode was discontinued with effect from April 01, 

2019. Subsequently, it was clarified that transfer deeds lodged prior to deadline of 

April 01, 2019 and rejected/returned due to deficiency in the documents may be 

re-lodged with requisite documents. It was further decided to fix March 31, 2021 as 

the cut-off date for re-lodgement of transfer deeds. 

2. SEBI received representation from investors as well as RTAs and listed companies 

that some of the investors had missed the timelines for re-lodging their documents 

for transfer of securities. This issue was discussed in a Panel of Experts which 

included RTAs, listed companies and Legal Expert. Based on discussion, the Panel 

recommended that to alleviate the issue faced by the investors that missed the 

March 31, 2021 deadline for re-lodgement, one more opportunity may be granted 

for them to re-lodge such shares for transfer. 

3. Thus, in order to facilitate ease of investing for investors and to secure the rights 

of investors in the securities which were purchased by them, it has been decided 

to open a special window only for re-lodgement of transfer deeds, which were 

lodged prior to the deadline of April 01, 2019 and rejected/returned/not attended to 
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due to deficiency in the documents/process/or otherwise, for a period of six months 

from July 07, 2025 till January 06, 2026. 

4. During this period, the securities that are re-lodged for transfer (including those 

requests that are pending with the listed company / RTA, as on date) shall be 

issued only in demat mode. Due process shall be followed for such transfer-cum-

demat requests. 

5. Listed companies, RTAs and Stock Exchanges shall publicize the opening of this 

special window through various media including print and social media, on a bi-

monthly basis during the six-month period. 

6. RTAs/listed companies shall have focussed teams to attend to such requests. 

7. RTAs/listed companies shall provide reports on: 

7.1 publicity; and 

7.2 shares re-lodged for transfer cum demat in the format specified by SEBI 

(provided at Annexure-A) on monthly basis. 

8. This circular is being issued in exercise of powers conferred under Section 11 (1) 

of the Securities and Exchange Board of India Act, 1992, read with regulation 102 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and SEBI (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 

to protect the interests of investors in securities and to promote the development 

of, and to regulate the securities market. 

9. This circular is available  on  SEBI  website  at www.sebi.gov.in under  the  

category:  ‘Legal → Circulars’. 

Yours faithfully,  

Sanjukta Mahala 

Deputy General Manager  

Tel. No. 022-26449288 

E-mail: sanjuktam@sebi.gov.in 

http://www.sebi.gov.in/
mailto:sanjuktam@sebi.gov.in
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Annexure-A 

 

No. of 

requests 

received 

during the 

month 

No. of 

requests 

processed 

during the 

month 

No. of 

requests 

approved 

No. of 

requests 

rejected 

Average 

time taken 

for 

processing 

of requests 

(in days) 
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★★ ¸Fba¶FBÊ, ¶Fb²F½FFS , rq dOXÀFZÔ¶FSX sqsv zQZVF-d½FQZVFW W W. L O K S A T T A .C O M

¦»FZ³F¸FFIÊY RYF¸FFÊÀ¹FbdMXIY»ÀF d»Fd¸FMZXOX
³FûÔQ¯FeIÈY°F IYF¹FFÊ»F¹F : ¶Fe/s, ¸FW F»FÃ¸Fe ¨FZÔ¶FÀFÊ,

ss, ·Fb»FF·FFBÊ QZÀFFBÊ S ûO , ¸FW F»FÃ¸Fe, ¸Fba¶FBÊ-uqq qsw;
IYFG´FûÊSmXMX IYF¹FFÊ»F¹F : ¦»FZ³F¸FFIÊ W FD ÀF, ¶Fe.O e.ÀFF½Fa°F ¸FF¦FÊ, ¨FI F»FF,

½FZÀM ³FÊ E¢ÀF´FiZÀF W F¹F½FZ »F¦F°F, Aa²FZS e (´Fc), ¸Fba¶FBÊ-uqq qzz.
MZ d»F ³Fa. : +zr ss uqry zzzz; R G¢ÀF ³Fa. : +zr ss uqry zzyw

½FZ¶FÀFFBMX : www.glenmarkpharma.com; BÊ¸FZ»F : complianceofficer@glenmarkpharma.com
CIN : L24299MH1977PLC019982

´Fi°¹FÃF ·FF¦FFa¨¹FF À±FF³FFa°FSX¯F d½F³Fa°¹FFa¨¹FF
´Fb³F-³FûËQ¯FeIYdSX°FF d½F¾FZ¿F dJOXIYe ÀFa¶Fad²F°F ÀFc¨F³FF

¹FFõFS F ÀFc¨F³FF QZ¯¹FF°F ¹FZ°FZ I e, "dÀF¢¹FbdS M eªF AhO E¢ÀF¨FZÔªF ¶FûOÊ AFGR BadO ¹FF"³FZ ("ÀFZ¶Fe") d°F¨FZ
ÀF¢¹Fb»FÊS ³Fa. ÀFZ¶Fe / E¨FAû / E¸FAF¹FAFS EÀFO e / E¸FAF¹FAFS EÀFO e-´FeAûO e / ´Fe / ÀFeAF¹FAFS
/ sqsv / zx dQ³FFadI °F, qs ªFb»F`, sqsv ¨¹FF A³FbÀFFS ´Fi°¹FÃF ·FF¦FFa¨¹FF À±FF³FFa°FS ¯F d½F³Fa°¹FFa¨¹FF
´Fb³F-³FûaQ¯FeI dS °FF d½F¾FZ¿F dJO I e ÀFbø IZ »Fe AFWZ .
C ¢°F ÀF¢¹Fb»FÊS ¨¹FF °FS °FbQeÔ¨¹FF A³FbÀFFS , ¦Fba°F½F¯FcI QFS ª¹FFa³Fe qr Ed´Fi»F, sqrz ´Fc½FeÊ ´Fi°¹FÃF ·FF¦FFa¨¹FF
À±FF³FFa°FS ¯F d½F³Fa°¹FF ÀFFQS IZ »¹FF W û°¹FF AFd¯F ª¹FFa¨¹FF d½F³Fa°¹FF ¸FaªFcS ÓFF»FZ»¹FF ³F½W °¹FF, ´FS °F IZ »¹FF
W û°¹FF dIa ½FF I F¦FQ´FÂFZ / ´FidIi ¹FZ°Fe»F d½FÀFa¦F°Fe / dIa ½FF A³¹F I FS ¯FFÀ°F½F Qb»FÊdÃF»¹FF W û°¹FF, ¹FF ÀFQS
d½F³Fa°¹FFa¨¹FF ´Fb³F-³FûËQ¯FeI dS °FF AF°FF qw ªFF³FZ½FFS e, sqsw ´F¹FË°F d½F¾FZ¿F dJO I eÀF ¸FaªFcS e
QZ¯¹FF°F AF»Fe AFWZ .
´FFÂF ·FF¦F²FFS I , ªFZ ¹FF ÀFa²Fe¨FF »FF·F §FZ½Fc Bd¨L °F AFWZ °F °¹FFa³FF d½F³Fa°Fe I S ¯¹FF°F AF»Fe AFWZ I e, °¹FFa³Fe
I a ´ F ³ F e ¨ F Z S d ª F À M Ñ F S A h O M Ñ F ³ À F R S E ª F ³ M ¸ W ¯ F ª F Z ¨ F " ¸ F Z À F À F Ê I Z d R ³ F M Z ¢ ³ F F Z » F F G d ª F À F
d»Fd¸FMZ O " ("IZ dR ³F") ´FbP e»F ´F°¹FF½FS : ÀFZ»FZd³F¹F¸F M FG½FS ¶Fe, ´»FFGM tr-ts, ¦FFd¨F¶Fû½F»Fe,
R F¹F³FFd³¾F¹F»F dO dÀMÑ ¢M , ³FF³FFIi ¸F¦FbO F, W` QiF¶FFQ - vqq qts, M û»F-dRi ³Fa. : ryqq-tuvu-qqr,
BÊ¸FZ»F : einward.ris@kfintech.com, ½FZ¶FÀFFBM : www.kfintech.com ¹FZ±FZ AF½F¾¹FI I F¦FQ´FÂFZ
ÀFFQS I S F½Fe°F.
¦Fba°F½F¯FcI QFS Fa³FF ¹FFõFS F I T d½F¯¹FF°F AF»FZ AFWZ I e, ½FS e»F ÀF¢¹Fb»FÊS ¨¹FF A³FbÀFFS À±FF³FFa°FS ¯FFI dS °FF
´Fid°F·Fc°FeÔ¨Fe ´Fb³F-³FûËQ¯Fe IZ »Fe AÀF»¹FFÀF, IZ ½FT dO ¸FGM À½Fø ´FF°F d³F¦FÊ¸F³F I S ¯¹FF°F ¹FZ¯FFS AFWZ .
I û¯F°¹FFW e ¾FaI FaI dS °FF, ·FF¦F²FFS I Fa³FF d½F³Fa°Fe I S ¯¹FF°F ¹FZ°FZ I e, °¹FFa³Fe einward.ris@kfintech.com
¹FF½FS "IZ dR ³F"I OZ ÀFZ½FF d½F³Fa°Fe I S F½Fe dIa ½FF complianceofficer@glenmarkpharma.com
¹FF½Fø ³F Ia ´F³Fe»FF »FZJe I T ½F°FF ¹FZBÊ»F.
¦Fba°F½F¯FcI QFS Fa¨¹FF dW °FF±FÊ ÀFbø IZ »FZ»¹FF ¹FF d½F¾FZ¿F dJO I e¨FF »FF·F §FZ¯¹FFÀF ·FF¦F²FFS I Fa³FF ´FiFZ°ÀFFdW °F
I S ¯¹FF°F AF»FZ AFWZ .

¦»FZ³F¸FFIÊY RYF¸FFÊÀ¹FbdMXIY»ÀF d»Fd¸FMZXOXIYdSX°FF
À½FFÃFSXe/-

À±FTX : ¸Fba¶FBÊ WXSXe¾F IbY¶FZSX
dQ³FFaIY : qz dOXÀFZÔ¶FSX, sqsv IaY´F³Fe ÀFd¨F½F ½F A³Fb´FF»F³F Ad²FIYFSXe

veeWoCeerke=Àle keÀe³ee&ue³eë [suìe neTme, Huee@ì ¬eÀ. 12, ne@ve&yee³e Jesuee[& Fmìsì,
[e@. De@veer yesPebì ceeie&, keÀe@Hej ef®eceCeerMespeejer, JejUer, cegbyeF& - 400018.

meerDee³eSve ¬eÀ.ë L65493MH1990PLC436790 otjOJeveer ¬eÀ.ë 91-22-40794700
F&cesue Dee³e[erë secretarial@deltin.com JesyemeeF&ìë www.deltacorp.in

g_^mJYmaH m§Zm gyMZm
^m¡[VH g_^mJm§À`m hñVm§VaU [dZ§Ë`m
nwÝhm XmIb H aÊ`mH [aVm [deof qdS mo

Yeejleer³e ÒeefleYegleer efJeefve³eceve ceb[U (’mesyeer“)ves l³eeb®³ee HeefjHe$ekeÀ mesyeer/S®eDees/SceDee³eDeejSme[er/
SceDee³eDeejSme[er-HeerDees[er/Heer/meerDee³eDeej/2025/97 efoveebkeÀ 02 peguew, 2025 vegmeej, mesyeerves efo.
01 SefÒeue, 2019 HetJeea oeKeue kesÀuesu³ee DeeefCe omleSsJepeeb®³ee keÀcelejlescegUs HesÀìeUC³eele efkebÀJee Hejle
HeeþefJeC³eele Deeuesu³ee YeeweflekeÀ meceYeeieeb®es nmleeblejCe keÀjejveeces Hegvne oeKeue keÀjC³eekeÀefjlee efJeMes<e efJeb[es
GIe[ueer Deens.
YeeweflekeÀ meceYeeie Demeuesues iegbleJeCegkeÀoej, p³eebveer 01 SefÒeue, 2019 ®³ee Debeflece cegoleerHegJeea nmleeblejCe
keÀjejveeces oeKeue kesÀues nesles DeeefCe les omleSsJepeeb®³ee keÀcelejlescegUs HesÀìeUC³eele/Hejle HeeþJeC³eele
Deeues nesles/efJe®eejele IesC³eele Deeues veJnles l³eebveer l³eeb®es nmleeblejCe keÀjejveeces efJeMes<e Hegveoe&Keue efJeb[es
DevJe³es DeeJeM³ekeÀ omleSsJepeebmen Hegvne oeKeue keÀjeJes. ner efJeb[es HeÀkeÌle p³ee iegbleJeCegkeÀoejeb®eer Hegveoe&Keue
keÀjC³eekeÀefjlee keÀì-Dee@HeÀ efoveebkeÀ 31 cee®e&, 2021 ®egkeÀueer nesleer, l³eebveer meecevee kesÀuesu³ee mecem³ee otj
keÀjC³eemeeþer, pes nmleeblejCe keÀjejveeces 01 SefÒeue, 2019 ®³ee Debeflece efoveebkeÀeHetJeea oeKeue kesÀues nesles
les Hegveoe&Keue keÀjC³eekeÀefjlee efo. 07 peguew, 2025 Heemetve 06 peevesJeejer, 2026 He³e¥le (HeÀkeÌle
mene ceefnv³eeb®³ee keÀeueeJeOeerkeÀefjlee) Kegueer jenerue. lemes®e p³ee ÒeefleYegleer nmleeblejCeekeÀefjlee Hegveoe&Keue
keÀjC³eele Deeu³ee Deensle l³ee HeÀkeÌle ef[ce@ì mJe©Heele Heeefjle keÀjC³eele ³esleerue. DeMee nmleeblejCe-men-ef[ce@ì
efJevebleerkeÀefjlee ³eesi³e Òeef¬eÀ³es®es Heeueve keÀjC³eele ³esF&ue.
YeeweflekeÀ meceYeeie Demeuesu³ee iegbleJeCegkeÀoejebvee efJevebleer Deens keÀer, efJeMes<e Hegveoe&Keue efJeb[es Debleie&le Demes meceYeeie
nmleeblejCeekeÀefjlee Hegveoe&Keue keÀjC³eekeÀefjlee l³eebvee efouesu³ee mebOeer®ee JeeHej keÀjeJee.
Jejerue ÒekeÀjCeele keÀesCelesner ÒeMve Demeu³eeme, YeeieOeejkeÀebveer Keeueer GuuesKe kesÀu³eevegmeej, kebÀHeveer efveyebOekeÀ
DeeefCe Yeeie nmleeblejCe Spevì (’DeejìerS“) ³eebvee mebHeke&À keÀjeJee DeMeer l³eebvee efJevebleer Deensë
HetJee& MesDejefpemì^er (Fbef[³ee) Òee³eJnsì efueefceìs[,
³egefveì ¬eÀ. 9, efMeJe MekeÌleer Fb[eqmì^³eue Fmìsì,
pes. Deej. yeesjer®ee ceeie&, ueesDej Hejsue (HetJe&), cegbyeF& - 400011;
otjOJeveerë 22 4961 4132
F&cesue Dee³e[erë support@purvashare.com.

[suìe keÀe@He& efueefceìs[ keÀefjlee
mener/-

efoefueHe JewÐe
mLeUë cegbyeF& kebÀHeveer meef®eJe DeeefCe GHeeO³e#e - meef®eJeer³e
efoveebkeÀë 10 ef[meWyej, 2025 SHeÀmeerSme ¬eÀ. 7750

veeWoCeerke=Àle keÀe³ee&ue³eë yeer-87, SceDee³e[ermeer Debye[, veeefMekeÀ - 422 010
meerDee³eSveë L32109MH1982PLC028280 otjOJeveer ¬eÀ. 91-253-2382238/67
F&cesue Dee³e[erë secretarial@dmltd.in JesyemeeF&ìë www.deltamagnets.com

g_^mJYmaH m§Zm gyMZm
^m¡[VH g_^mJm§À`m hñVm§VaU [dZ§Ë`m
nwÝhm XmIb H aÊ`mH [aVm [deof qdS mo

Yeejleer³e ÒeefleYegleer efJeefve³eceve ceb[U (’mesyeer“)ves l³eeb®³ee HeefjHe$ekeÀ mesyeer/S®eDees/SceDee³eDeejSme[er/
SceDee³eDeejSme[er-HeerDees[er/Heer/meerDee³eDeej/2025/97 efoveebkeÀ 02 peguew, 2025 vegmeej, mesyeerves efo.
01 SefÒeue, 2019 HetJeea oeKeue kesÀuesu³ee DeeefCe omleSsJepeeb®³ee keÀcelejlescegUs HesÀìeUC³eele efkebÀJee Hejle
HeeþefJeC³eele Deeuesu³ee YeeweflekeÀ meceYeeieeb®es nmleeblejCe keÀjejveeces Hegvne oeKeue keÀjC³eekeÀefjlee efJeMes<e efJeb[es
GIe[ueer Deens.
YeeweflekeÀ meceYeeie Demeuesues iegbleJeCegkeÀoej, p³eebveer 01 SefÒeue, 2019 ®³ee Debeflece cegoleerHegJeea nmleeblejCe
keÀjejveeces oeKeue kesÀues nesles DeeefCe les omleSsJepeeb®³ee keÀcelejlescegUs HesÀìeUC³eele/Hejle HeeþJeC³eele
Deeues nesles/efJe®eejele IesC³eele Deeues veJnles l³eebveer l³eeb®es nmleeblejCe keÀjejveeces efJeMes<e Hegveoe&Keue efJeb[es
DevJe³es DeeJeM³ekeÀ omleSsJepeebmen Hegvne oeKeue keÀjeJes. ner efJeb[es HeÀkeÌle p³ee iegbleJeCegkeÀoejeb®eer Hegveoe&Keue
keÀjC³eekeÀefjlee keÀì-Dee@HeÀ efoveebkeÀ 31 cee®e&, 2021 ®egkeÀueer nesleer, l³eebveer meecevee kesÀuesu³ee mecem³ee otj
keÀjC³eemeeþer, pes nmleeblejCe keÀjejveeces 01 SefÒeue, 2019 ®³ee Debeflece efoveebkeÀeHetJeea oeKeue kesÀues nesles les
Hegveoe&Keue keÀjC³eekeÀefjlee efo. 07 peguew, 2025 Heemetve 06 peevesJeejer, 2026 He³e¥le (mene ceefnv³eeb®³ee
keÀeueeJeOeerkeÀefjlee) Kegueer jenerue. lemes®e p³ee ÒeefleYegleer nmleeblejCeekeÀefjlee Hegveoe&Keue keÀjC³eele Deeu³ee
Deensle l³ee HeÀkeÌle ef[ce@ì mJe©Heele Heeefjle keÀjC³eele ³esleerue. DeMee nmleeblejCe-men-ef[ce@ì efJevebleerkeÀefjlee
³eesi³e Òeef¬eÀ³es®es Heeueve keÀjC³eele ³esF&ue.
YeeweflekeÀ meceYeeie Demeuesu³ee iegbleJeCegkeÀoejebvee efJevebleer Deens keÀer, efJeMes<e Hegveoe&Keue efJeb[es Debleie&le Demes meceYeeie
nmleeblejCeekeÀefjlee Hegveoe&Keue keÀjC³eekeÀefjlee l³eebvee efouesu³ee mebOeer®ee JeeHej keÀjeJee.
Jejerue ÒekeÀjCeele keÀesCelesner ÒeMve Demeu³eeme, YeeieOeejkeÀebveer Keeueer GuuesKe kesÀu³eevegmeej, kebÀHeveer efveyebOekeÀ
DeeefCe Yeeie nmleeblejCe Spevì (’DeejìerS“) ³eebvee mebHeke&À keÀjeJee DeMeer l³eebvee efJevebleer Deensë
HetJee& MesDejefpemì^er (Fbef[³ee) Òee³eJnsì efueefceìs[,
³egefveì ¬eÀ. 9, efMeJe MekeÌleer Fb[eqmì^³eue Fmìsì,
pes. Deej. yeesjer®ee ceeie&, ueesDej Hejsue (HetJe&), cegbyeF& - 400011;
otjOJeveerë 22 4961 4132
F&cesue Dee³e[erë support@purvashare.com.

[suìe ce@v³egHe@ÀkeÌ®eefjbie efueefceìs[ keÀefjlee
mener/-

ceeOegjer HeJeej
mLeUë cegbyeF& kebÀHeveer meef®eJe
efoveebkeÀë 10 ef[meWyej, 2025 SmeerSme ¬eÀ. 54631

20,21,27,28
December 2025

Fees-5000+18 % GST (fees are not refundable )

Contact- 9403566219,8007765693,9869087617

» F û I À F Ø F F d U V F Z ¿ F ´ F i d ° F d ³ F ² F e

³ F U e d Q » » F e : k U a Q Z ¸ F F ° F S ¸ F l ¨ ¹ F F
¨ F ¨ F Ê Z ° F S F ª ¹ F À F · F Z ° F ° F S , d ³ F U O ¯ F c I
À F b ² F F S ¯ F F a ¨ ¹ F F ¨ F ¨ F Ê Z ° F » F û I À F · F Z ° F
¸ F a ¦ F T U F S e À F · F F ¦ F È W F a ° F e » F d U S û ² F e
´FÃF³FZ°FZ A³FbIi ¸FZ ¸Fd»»FI FþbÊ³F JS ¦FZ
A F d ¯ F S F W b » F ¦ F F a ² F e ¹ F F a ³ F e A ¨ F F ³ F I
À F Ø F F ² F F S e ´ F Ã F F » F F § F Z S » ¹ F F ³ F Z
d U S û ² F I F a ³ F F A F U S ¯ ¹ F F À F F N e J b ï
· F F þ ´ F ¨ ¹ F F À F Q À ¹ F F a ³ F F ´ F i ¨ F a O ¦ F û Ô ² F T
§FF»FFUF »FF¦F»FF.

´ F a ° F ´ F i ² F F ³ F ³ F S m Ô ý i ¸ F û Q e , ¦ F È W ¸ F a Â F e
A d ¸ F ° F V F W F ¹ F F a ¨ ¹ F F A F I i ¸ F I
· F F ¿ F ¯ F F a ³ F a ° F S d U S û ² F I F a ¨ F e I û Ô O e
W û ¯ ¹ F F ¨ F e A ´ F Z Ã F F A À F ° F F ³ F F I Z Ô ý i
À F S I F S ¨ F A O ¨ F ¯ F e ° F A F » ¹ F F ³ F Z
S F ª ¹ F À F · F Z ° F I Z Ô ý i e ¹ F ¸ F a Â F e þ Z . ´ F e .
³ F ç F a ¨ F F À F a ° F F ´ F A ³ F F U S Ó F F » F F .
» F û I À F · F Z ° F W e À F a À F Q e ¹ F

I F ¸ F I F þ ¸ F a Â F e d I S Z ³ F d S d þ þ c ¹ F F a ³ F F
W À°FÃFŹ F I S FUF »FF¦F»FF.

À F a À F Q Z ¨ ¹ F F Q û ³ W e À F · F F ¦ F È W F a ¸ F ² ¹ F Z
I Z Ô ý i e ¹ F ¦ F È W ¸ F a Â F e A d ¸ F ° F V F W F a ¨ ¹ F F
À F ¸ F û S À F Ø F F ² F F º ¹ F F a ¨ F F ¦ F û Ô ² F T À F b ø
W û ° F F . S F ª ¹ F À F · F Z ° F J S ¦ F Z · F F þ ´ F ¨ ¹ F F
À F Q À ¹ F F a ¨ ¹ F F d U S û ² F F » F F þ b ¸ F F ³ F ° F
³FÀF»¹FF¨FZ °FÀFZ̈ F, °¹FFa³Fe ·FF¿F¯FF°Fe»F
¸FbïZW e I F¹F¸F N ZU»¹FF¨FZ ´FFW c³F VFW F¨F
ÀF·FF¦FÈW F°Fc³F d³F§Fc³F ¦FZ»FZ.

J S ¦ F Z Ô ³ F e · F F ¿ F ¯ F F ¸ F ² ¹ F Z k U a Q Z
¸FF°FS ¸Fl»FF þûO c³F AFd±FÊI ²FûS ¯F,
§ F À F S » F Z » F F ÷ ´ F ¹ F F , ´ F S S F ¿ M Ñ ² F û S ¯ F ,
¨Fe³F ÀFa¶Fa²F, A¸FZdS IZ VFe d¶F§FO »FZ»FZ
³ F F ° F Z , C ô F û ¦ F ² F û S ¯ F , À F F ¸ F F d þ I
A³¹FF¹F AVFF ¸FbïëFaUS ·FF¿¹F IZ »FZ.
J S ¦ F Z ¹ F F ¸ F b ï ë F a ¨ ¹ F F A F ² F F S Z I Z Ô ý i
À F S I F S U S ´ F i W F S I S ° F W û ° F Z . I F W e
d ¸ F d ³ F M F a ³ F e À F Ø F F ² F F º ¹ F F a ³ F F A F ´ F » F e ¨ F
I û Ô O e W û ° F A À F » ¹ F F ¨ F Z » F Ã F F ° F

AF»¹FFUS ¸FFÂF ÀF·FF¦FÈW ³FZ°FZ þZ. ´Fe.
³FçF ¹FFa³Fe JS ¦FZÔ¨¹FF ·FF¿F¯FF»FF °Fe½Fi
AFÃFŹ F §FZ°F»FF.

»FûI ÀF·FZ°F dUS û²Fe ´FÃF³FZ°FZ S FW b»F
¦ F F a ² F e Ô ³ F e À F a § F F U S M e I F I Z » ¹ F F ³ F a ° F S
· F F þ ´ F ¨ ¹ F F À F Q À ¹ F F a ³ F e ° F e ½ F i d U S û ² F
I Z » F F . À F a § F - · F F þ ´ F E I F ¸ F F ¦ F c ³ F E I
ÀUF¹FØF U §FM ³FF°¸FI ÀFaÀ±FF °FF¶¹FF°F
§ F Z D ³ F » F û I V F F W e ½ ¹ F U À ± F Z ¨ F e U e ¯ F
³Fá I S °F AÀF»¹FF¨FF AFS û´F S FW b»F
¦ F F a ² F e Ô ³ F e I Z » F F . À F a § F F U S M e I F
I Z » ¹ F F ³ F a ° F S ¸ F F Â F À F Ø F F ² F F S e ´ F Ã F F ¨ ¹ F F
À F Q À ¹ F F a ³ F e S F W b » F ¦ F F a ² F e d U ¿ F ¹ F F a ° F S
I S ° F A À F » ¹ F F ¨ F F A F S û ´ F I S ° F
À F · F F ¦ F È W F ° F ¦ F û Ô ² F T § F F ° F » F F .
»FûI ÀF·FF²¹FÃF Aû¸F d¶F»FFÊ ¹FFa³FeW e
¸ F b ï ë F ¨ F Z ¶ F û » F F , À F U Ê À F F ² F F S ¯ F
d U ¿ F ¹ F F a U S ¶ F û » F F ¹ F ¨ F Z A À F Z » F ° F S
S F¿MÑ ´F°FeÔ¨¹FF Ad·F·FF¿F¯FF¨¹FF ¨F¨FÊZ°F
¶Fû»FF, AÀFZ d¶F»FFË³Fe ÀFFad¦F°F»FZ.

ÀFaÀFQZ°F ÀFØFF²FFº¹FFä Fe¨F I ûÔO e
JS¦FZ, SFWb»F ¦FFa²Fe ¹FFä ¹FF ·FF¿F¯FFaQS¸¹FF³F ·FFþ´F ÀFQÀ¹FFä FF ¦FQFSûT

kUaQZ ¸FF°FSX¸Fl¨FF A´F¸FF³F
Ad¸F°F VFWF ¹FFä Fe I Fh¦FiZÀF¨¹FF ³FZ°¹FFa½FS MeI F

» F û I À F Ø F F d U V F Z ¿ F ´ F i d ° F d ³ F ² F e

³FUe dQ»»Fe : ´FdV¨F¸F ¶Fa¦FF»F¸F²¹FZ
d ³ F U O ¯ F c I A À F » ¹ F F ³ F Z S F þ I e ¹ F
R F ¹ F Q ë F À F F N e k U a Q Z ¸ F F ° F S ¸ F l U S
¨ F ¨ F F Ê I Z » F e þ F ° F A À F » ¹ F F ¨ F Z
I Fh¦FiZÀF¨¹FF I FW e ³FZ°¹FFa¨FZ ¸W ¯F¯FZ
A F W Z . I F W e Ô ³ F e ° F S k U a Q Z
¸FF°FS ¸FlUS ¨F¨FFÊ I S ¯¹FF¨Fe ¦FS þ
I F ¹ F , A À F Z d U ¨ F F S » F Z . ´ F ¯ F ,
I F h ¦ F i Z À F ¨ ¹ F F ³ F Z ° ¹ F F a ³ F e k U a Q Z
¸FF°FS ¸Fl¨FF A´F¸FF³F IZ »FF AFW Z,
°¹FFä Fe IÈ °Fe AFÃFŹ FFW Ê N S °FZ, AÀFF
AFS û´F IZÔ ýie¹F ¦FÈW ¸FaÂFe Ad¸F°F VFW F
¹ F F a ³ F e S F ª ¹ F À F · F Z ° F k U a Q Z
¸ F F ° F S ¸ F l U S e » F ¨ F ¨ F Ê Z ° F ¸ F a ¦ F T U F S e
IZ »FF.

k U a Q Z ¸ F F ° F S ¸ F l U S e » F ¨ F ¨ F Ê Z ¨ F e
¦FS þ ´FcUeÊW e W û°Fe, AFþW e AFW Z
AFd¯F ´FbP ZW e AÀFZ»F, AÀFZ ÀFFa¦F°F
VFW F ¸W ¯FF»FZ I e, kkAF´F¯F kUaQZ
¸ F F ° F S ¸ F l ¨ F e ´ F F V U Ê · F c ¸ F e » F Ã F F ° F
N Z U » F e ´ F F d W þ Z . V F ° F I F ³ F b V F ° F I Z
BÀ»FFd¸FI AFIi ¸F¯FFa³Fe AF´F»¹FF
Q Z V F F ¨ F e À F a À I È ° F e A F d ¯ F B d ° F W F À F
C QÐ²½FÀ°F ÓFF»FF. °¹FF³Fa°FS , d¶FidM VF
S FþUM e°F ³FUe ÀF·¹F°FF U ÀFaÀIÈ °Fe
» F F Q ¯ ¹ F F ¨ F F ´ F i ¹ F ° ³ F Ó F F » F F . ¹ F F
´FFVUÊ·Fc¸FeUS ¶FadI ¸F¶FF¶Fca³Fe kUaQZ
¸FF°FS ¸Fl¨Fe S ¨F³FF IZ »Fe.ll

k U a Q Z ¸ F F ° F S ¸ F l U S » F û I À F · F Z ° F
´ F a ° F ´ F i ² F F ³ F ³ F S Z Ô ý i ¸ F û Q e Ô ³ F e ´ F a d O ° F
þ U F W S » F F » F ³ F Z W ø a U S I Z » F Z » ¹ F F
A F S û ´ F F a ¨ F F V F W F a ³ F e ´ F b ³ F ÷ © F F S
I Z » F F . k U a Q Z ¸ F F ° F S ¸ F l » F F v q U ¿ F Ê Z
´ F c ¯ F Ê Ó F F » F e ° F Z ½ W F Q Z V F ´ F F S ° F a Â ¹ F F ° F
W û ° F F , ³ F Z W ø a ³ F e k U a Q Z ¸ F F ° F S ¸ F l ¨ F e
Q û ³ F I O U e À U e I F S » F e , ¹ F F
¦ F e ° F F ¨ F Z ° F b I O Z I Z » F Z . ³ F Z W ø a ¨ ¹ F F
°FbáeI S ¯FF¨¹FF ²FûS ¯FF¸FbTZ QZVFF¨Fe
R F T ¯ F e Ó F F » F e , A À F F A F S û ´ F
V F W F a ³ F e I Z » F F . k U a Q Z ¸ F F ° F S ¸ F l ³ F Z
À U F ° F a Â ¹ F » F P ë F » F F ´ F i Z S ¯ F F d Q » F e .
A F ° F F · F F S ° F F » F F ´ F b ³ W F ¸ F W F ³ F Q Z V F
¶ F ³ F ¯ ¹ F F À F F N e W e k U a Q Z ¸ F F ° F S ¸ F l
´FiZS ¯FF QZBÊ»F,AÀFZW e VFW F ¸W ¯FF»FZ.

rqq U¿FÊZ ´Fc̄ FÊ ÓFF»Fe °FZ½W F
kUaQZ ¸FF°FS ¸Fl ¸W ¯F¯FFº¹FFa³FF

AF¯Fe¶FF¯Fe »FFQc³F °Fb÷a ¦FF°F M FI »FZ.
AF°FF rvq U¿FÊZ ´Fc̄ FÊ W û°F AÀF°FF³FF
°¹FFUS e»F ¨F¨FÊZUZTe ¦FFa²Fe Ib M ba¶FF°Fe»F
ÀFQÀ¹F A³Fb́ FdÀ±F°F S FW °FF°F.
°¹FFUø ³F ¦FFa²Fe-³FZW ø UaQZ ¸FF°FS ¸F
dUS û²FF°F AÀF»¹FF¨FZ dQÀF°FZ.
- Ad¸F°F VFW F, IZÔ ýie¹F ¦FÈW ¸FaÂFe

A´F¸FF³F IZY»FZ»¹FF ³FZ°¹FFä Fe ¹FFQe ÀF·FF´F°FeÔIYOXZ!
kUaQZ ¸FF°FS ¸Fl¨¹FF ¨F¨FÊZ»FF I Fh¦FiZÀF³FZ dUS û²F IZ »FF ³F½W °FF. I Fh¦FiZÀF¨¹FF I û¯Fe kUaQZ
¸FF°FS ¸Fl¨FF A´F¸FF³F IZ »FF W Z ÀFFa¦FF, AÀFZ I Fh¦FiZÀF¨FZ JFÀFQFS þ¹FS F¸F S ¸FZVF
¹FFa³Fe VFW Fa³Fe dU¨FFS »FZ. °¹FFUS , ³FFUFä Fe ¹FFQe ´FM »FFUS N ZU»Fe þFBÊ»F, AÀFZ
À´Fá IZ »FZ. ¸Fa¦FTUFS e ÀFa²¹FFI FTe I FW e I Fh¦FiZÀF ³FZ°¹FFä ¹FF ³FFUFä FF ÀF¸FFUZVF
AÀF»FZ»Fe ¹FFQe ÀF·FF´F°FeÔI O Z QZ̄ ¹FF°F AF»Fe.

¸FûQeÔ³Fe QZVFF¨Fe ¸FFR e ¸FF¦FFUe!
» F û I À F Ø F F d U V F Z ¿ F ´ F i d ° F d ³ F ² F e

³ F U e d Q » » F e : ³ F S Z Ô ý i ¸ F û Q e , A d ¸ F ° F
VFW F ÀFF°F°¹FF³FZ ´FadO °F ³FZW øa US M eI F
I S ° F F ° F , ° ¹ F F a ³ F F ¶ F Q ³ F F ¸ F I S ¯ ¹ F F ¨ F F
´ F i ¹ F ° ³ F I S ° F F ° F . k U a Q Z ¸ F F ° F S ¸ F l ¨ F e
´ F d W » F e Q û ³ F I O U e À U e I S ¯ ¹ F F ¨ F e
d ³ F ¯ F Ê ¹ F E I M ë F ³ F Z W ø a ¨ F F ³ F ½ W ° F F .
´F¯F, ¸FûQe ´Fc¯FÊ ÀF°¹F ÀFFa¦F°F ³FFW e°F.
° ¹ F F a ³ F e Q Z V F F ¨ F e ¸ F F R e ¸ F F d ¦ F ° F » F e
´ F F d W þ Z , A V F e A F I i ¸ F I · F c d ¸ F I F
S F ª ¹ F À F · F Z ° F e » F d U S û ² F e ´ F Ã F ³ F Z ° F Z
¸Fd»»FI FþbÊ³F JS ¦FZ ¹FFa³Fe ¸Fa¦FTUFS e
U a Q Z ¸ F F ° F S ¸ F U S e » F ¨ F ¨ F Ê Z ° F ¶ F û » F ° F F ³ F F
§FZ°F»Fe.

kkAF¸W e ³FZW ¸Fe¨F kUaQZ ¸FF°FS ¸Fl
¦FF°F AF»Fû AFW û°F. ´F¯F, ª¹FFa³Fe °FZ
¦FF¹F»FZ ³FFW e, °¹FFa³Fe AF°FF °FZ ¦FF¹F»FF
ÀFbø IZ »FZ AFW Z. W e kUaQZ ¸FF°FS ¸Fl¨Fe
VF¢°Fe AFW Z. W F EI S F¿MÑ e¹F C °ÀFU
AFW Z, W F ¨F¨FÊZ̈ FF dU¿F¹F ³F½W Z,ll AÀFZ
J S ¦ F Z ¸ W ¯ F F » F Z . J S ¦ F Z ¸ W ¯ F F » F Z ,
k k r z s r ¸ F ² ¹ F Z A À F W I F S ¨ F T U T
ÀFbø ÓFF»Fe, °FZ½W F I Fh¦FiZÀF¨FZ I F¹FÊI °FÊZ
kUaQZ ¸FF°FS ¸Fl¨FF þ¹Fþ¹FI FS I S °F
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