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BENEFITS INCLUDE HEALTH, LIFE INSURANCE

90-day work threshold for gig
workers' security may be eased

FE BUREAU
New Delhi, January 16

THE GOVERNMENT IS likely
to reduce or potentially
remove the proposed mini-
mum annual work threshold
for gig workers to avail social
security benefits under the
Social Security Code, 2020,
official sources said.

Asetofdraftrulesunderthe
Code released recently pro-
posed a 90-day minimumwork
withasingleaggregator,or120
daysacross multiple platforms,
in a financial year as eligibility
criteria fortheseworkers’social
security benefits.

“We havereceived feedback
that over 70% of gig
workers will be left
out of social secu-
rity benefits due to
this minimum
threshold.Wewould
reduce the thresh-
old or remove it, if
needed,’an official
source said. The
draftrulesrequire
that gig workers |
must be engaged |
for at least 90 g,
days with a sin-

10-minute delivery: Govt
says monitoring impact

DAYS AFTER MAJOR quick-
commerce platforms like
Blinkit began removing the
“10-minute delivery”
promise following govern-
ment intervention, the
Union labour ministry said it
is closely monitoring on-
ground impacttoassessreal

changes for gig workers.
Sources indicate the
ministry is evaluating
whether the shift in brand-
ingand marketing has eased
pressure ondelivery person-
nel, reduced risky riding
behaviour, and improved
overall safety. FE BUREAU

gle aggregator, or 120 days
across multiple platforms,ina
financial year, to qualify for
social securitybenefits,includ-
ing health, life, and personal
accident insurance.
The govern-
_ ment has
invited
feedback on
the  draft
rules for 45
| days.
. Earlier, FE
| reported that
labour unions
andworker groups

had warned that if the draft
rules are adopted in its current
form risk, it would rendering
most gig workers ineligible for
social security benefits by set-
ting participation thresholds
farhigherthanactualwork pat-
ternsin the sector.

The rules do allow double-
counting when workers are
active on multiple platforms
simultaneously.

For instance, someone
working on Zomatoand Swiggy
on the same day would accrue
two days toward the threshold.
But union leaders have told FE

ICRA estimates gross tax
revenue growthat 7% in FY27

FE BUREAU
New Delhi, Januvary 16

RATING AGENCY ICRA has
projected gross tax revenues to
grow by around 7% in FY27,
ledbyarobust 11% expansion
in direct taxes.

This will provide critical
support for fiscal consolida-
tion, despite muted growth in
indirect taxes following GST
rate cuts implemented from
September 2025.

Against thisbackdrop,ICRA
expects the fiscal deficit to be
capped at 4.3% of GDP in
FY2027,marginallylower than
the Budget Estimate of 4.4%
inFY2026,assuming nominal
GDP growth of 9.8%.

The FY2027 Budget is likely
to signal a structural shift
toward a medium-term debt
reduction path, aligned with
the forthcoming recommen-
dations of the 16th Finance
Commission, it said in a pre-
Budget note.

Central government debt is
estimated to decline to 55.1%
of GDPinFY2027 from 56.1%
in FY2026. Achieving the
medium-term target of 50%
(t19%) by FY2031 would
require an average reduction of
about one percentage point
peryear,implying a steady fis-
cal deficit of around 4.3% of
GDPoverFY2027-FY2031.

On the expenditure side,
capital expenditureis expected
torisebyaround 14%toX13.1
lakh crore in FY2027, equiva-
lent to 3.3% of GDP.

Thisaccelerationislikelyto
occur before fiscal rigidities

increase fromFY2028 onward,
driven by higher salary and
pension commitments follow-
ing the 8th Central Pay Com-
mission. In contrast, revenue
expenditure  growth s
expected to remain modest at
around 4%, aided by slower
growth in interest payments
and a moderation in subsidy
outgo.

Consequently, the revenue
deficitis projected todecline to
% 4.7 lakh crore, or 1.2% of
GDP,in FY2027.

On the financing front,
gross market borrowings are
expected to rise to ¥16.9 lakh
crore, largely reflecting higher
redemptions,while net market
issuances may increase to X
12.2 lakh crore.

Overall,supported by stable
growth assumptions and
improving revenue quality,
FY2027 is expected to mark a
calibrated step toward fiscal
and debt consolidation, it
added.

that even this flexibility won’t
help most workers qualify.

Worker groups cited data
shared by Eternal CEO Deepin-
der Goyal through a post on X,
as evidence that the majority
would miss this threshold.
Goyal’s post had claimed that
the average delivery partneron
its platforms worked just 38
days and 7 hour per working
day in 2025, with only 2.3%
working more than 250 days
annually.

Unions argue that even by
accounting forworkersjuggling
multiple platforms simultane-
ously, most would struggle to
meet the 120-day threshold.

The unions have been
demanding social security that
is universal, portable, and pro-
rata, beginning from the first
day of work,with clear,enforce-
able contribution normsacross
platforms.

A 2022 Niti Aayog report
estimated 7.7 million gig and
platform workers in 2020-21,
projected to reach 23.5 million
by 2029-30.

The Ministry of Labour and
Employment has invited feed-
back for 45 days before finalis-
ing therules.

Metro rail expansion eases
home loan stress: EAC-PM

INDIA'S RAPID METRO rail
expansion is delivering benefits
far beyond faster commutes
and cleaner air. A new working
paperbythe EconomicAdvisory
Council to the Prime Minister
(EAC-PM) found that improved
metro connectivity has signifi-
cantly reduced home-loan
delinquencyand increased pre-
payments in major Ccities,
strengthening household bal-
ance sheetsand contributing to
broader financial stability.

Using granular, loan-level
data, the study examined how
metro rail expansion has
shaped household financial
behaviour in Hyderabad, Ben-
galuru,and Delhi.

The findings point toa clear
and economically meaningful
trend: households living in
metro-connected neighbour-
hoods are better able to service
their mortgages, largely due to
lower transportation costs and
reduced dependence on private
vehicles. Delhi showed the most
pronounced improvement,
with mortgage delinquency
decliningby 4.42% alongsidea
1.38% increase in prepay-
ments. The impact was also
stronger in Bengaluru, where
delinquency fell by 2.4% and
prepayments increased by
3.5%.In Hyderabad, borrowers

| residing in metro-served PIN

[
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codes recorded a 1.7% decline
indelinquencyincidence anda
1.8%rise in prepayment activ-
ity after metro connectivitywas
introduced.

Theunderlying mechanism,
the paper authored by Soumya
Kanti Ghosh, Pulak Ghosh and
Falguni Sinha argued, is
straightforward. Reliable and
efficient public transport
reduced the need for house-
holds to own and operate pri-
vatevehicles—one of thelargest
recurring non-housing
expenses for urban families.
Lower fuel, maintenance and
financing costs free up monthly
cash flows,easing the burden of
equated monthly instalments
(EMISs) on housing loans. Sup-
porting this channel, vehicle
registration data from metro-
served cities show a marked
decline in registrations of two-

wheelers and light motor vehi-
cles, particularly among mid-
dle- and lower-middle-income
households.

The findings come against
the backdrop of India’s
unprecedented metro build-
out over the past decade. The
country’s operational metro
network has expanded from
248 km across five cities in
2014 to over 1,025 km across
20 cities by October 2025,with
nearly 650 km currently under
construction.Average dailyrid-
ership has surged from 28 lakh
in 2013-14 to more than 1.12
crore,underscoringastructural
shift in urban mobility. India is
now the world’s third-largest
metro network, a transforma-
tion aligned with the PM
GatiShakti National Master
Plan’s push forintegrated, mul-
timodal infrastructure.

Virat Kohli,
Anushka
Sharma buy
land in Alibaug

CRICKETER VIRAT KOHLIand
hiswife Anushka Sharma have
bought 1.36 hectare land at
Alibag near Mumbai for
X37.86 crore,according to CRE
Matrix.

Real estate data analytic
firm CRE Matrix, which has
reviewed the property regis-
tration document, said that
the former Indian cricket cap-
tain Virat Kohli and actor
Anushka Sharma have bought
two land parcels totalling
21,010 sq metres at Alibag,
Raigad. The registration was
doneonJanuary 13,2026.The
size of the first plot is 14,740
square metres,while the size of
thesecond plotis 6,270 square
metres. The total deal value is
X37.86 crore and around
%2.27 crore was paid towards
stamp duty. As per the CRE
Matrix, theselleris Sonali Amit
Rajput. Samira Land Assets is
the confirming party. Post-
Covid pandemic, there has
been a surge in real estate
transactions by film stars,
cricketers, big corporates and
other ultra high net worth
individuals in the Mumbai
Metroplitan Region (MMR).
Neither Kohli nor Sharma
could be contacted for com-
ments. FE BUREAU

Al crash probe: Why pilot grouping FIP sent a legal
notice to AAIB over summoning captain’s nephew

SUKALP SHARMA
New Delhi, Januvary 16

PILOT GROUPING FEDERA-
TION of Indian Pilots (FIP)
recently served alegal notice to
the Aircraft Accident Investi-
gation Bureau (AAIB) after the
probe agency asked the
nephew of Sumeet Sabharwal
— one of the pilots of the ill-
fated Air India Boeing 787-8
aircraft that crashed in
Ahmedabad on June 12 — to
appear before it.

The FIP has been critical of
the AAIB’s ongoing investiga-
tion, even terming it “unten-
able”, and had demanded that
the Centre initiate a judicial
investigation into the crash,
instead of relying on AAIB.

Along with the late pilot’s
father Pushkar Raj Sabharwal,
the FIP had also filed a writ
petitionin the Supreme Court,
challenging the fairness of the
AAIB probe. With Sabharwal’s

' nephew Varun Anand, who is

alsoapilotwith AirIndia,being
asked to appear before the
AAIB as part of the investiga-
tion, the FIP has once again
questioned the AAIB probe and
alleged that summoning
Anand,whoisneitherafactual,

technical, or expert witness,
raises the apprehension that
the investigation is “proceed-
ing on a preconceived narra-
tive” of blaming Sabharwal for
the fatal crash. On its part, the
AAIB said that the Aircraft

(Investigation of Accidentsand
Incidents) Rules 2025
empower the investigators “to
call and examine any witness
relevant to the investigation”.
While the legal notice sent on
behalf of FIP claimed that the
summoning of Anand is
“wholly unwarranted” and
amounts to “harassment and
distress”,it said that Anand will
appear before the investigators
viavideo conference toanswer
their queries.

On behalf of the FIP, law
firm APJ-SLG Law Offices sent
a legal notice to the AAIB over
the summoning of Anand in
relation to the AI 171 crash
investigation.According tothe
FIP,since Anand does not oper-
ate the Boeing 787 — the air-
craft type of the plane crashed
in Ahmedabad — and had no
association with the doomed
flight’s “planning, dispatch,
operation,maintenance, certi-
fication, airworthiness clear-
ance or crew composition”,

which raises questions on his
summoning. “He (Anand) was
not present at the site of the
accident and does not possess
any factual, technical or oper-
ational knowledge relating to
the circumstances of the said
accident. The summoning of
the nephew of the deceased
pilot and his relatives, irre-
spective of their lack of nexus
with the incident, reinforces
the apprehension that such
actions are not rooted in any
lawful investigative necessity,’
the notice said, adding that
asking Anand to appear was
contrary to aircraft accident
investigation rules, “which
strictly confine accident inves-
tigations to technical, safety-
oriented fact-finding and
expressly prohibit attribution
of blame or liability”.

“Capt.Varun Anand is nei-
ther a factual witness nor a
technicalwitness noran expert
witness in relation to the said
accident,” it said.
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31” DECEMBER, 2025
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(Figures are Rupees in Crores unless specified) UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(% in Lakh)
S = i ::!ulanar Ended |Nine Months Ended| Quarter Ended Partivilare Standalone ! Consolidated
No. ST | MICEeE, | 3 RO __(Quarter Ended _Ning Months Ended |YearEnded  Quarterended | Nine Months Ended | Year Ended
e T E“'E_E e 131.12.2025 30.09.2025 31.12.202431.12.2025 31.12.2024 | 31.03.2025 | 31.12.2025 30.09.2025 31.12.2024 | 31122025 31.12.2024 | 31.03, 2025
_ fau Unaiicitad naudite Unaudited ~Unaudited Unaudiled | Unaudited  Unaudited | Audited | Unaudited Unaudited | Unaudited | Unaudited | Unaudited | Audited
{ 3| o '"‘:’“‘E S OpEtatng - 160.28 S2r.a1 16688 1| Total Income from Operations | 10,06,868 | 10.24.973 | 973,864 | 31,60,253 | 29,08.788 | 39,52,044 | 11.00694 | 10.28,371| 89,7425 | 3170076 | 29,19.190 | 39,66,795 |
< | et TR oS cr DR Danon thejan - 2043 azes 4574 2 | NetProfit/(Loss) for the pedod | 1,586,621 | 147148 | 140667 | 484256 3.77.580 | 403427| 150163 149140 141,280 | 4,89.749| 386,134 500448
Exceptional andior Extracrdinary items #) {before Tax, Exceptional and / or
| e T U | Eteodnayiemsy | | el B I Rl el B I
Exceptional andior Extraordinary items #) 3 | NetProfiv(Loss) for the period | 1,58,821 | 1.47.148 | 140,667 | 4.84,256 | 5.77.580 | 4,93.427| 159163 149,140| 141,080| 406,234 386,134 500,448
4 | Met Profit/ (Loss) for the pariod after tax (after 14.28 63,84 35.73 hefore Tax (after Exceptional and/ or
Exceptional and/or Exiraordinary items#) | Edmordinaryitems) | | | o e e I e e el B ]
5 - | Total Comprehansive Incomea for the perod {4.71) [352.46) B.78 4 | Net P1'|:|!|1..'[Lr|-53} for the | perod after | 1,265,260 1,21,288 05093 | 364417 T 275171 | 378526 | 1.26,429 1,23179 96,338 | 3.77.806 i_ 82063 | 383421
[Comprising Profit / {Loss) for the perod (after Tax (after Exceptional and/ or
tax) and Other Comprehansive Incame (after tax))] E:.'traurdlnary' 'tE"_-'EII___ g
| 6 | Equity Share Capital 26 7H 26.78 26.78 | 5 | Total Comprehensive income for the
7 | Resarves (excluding Revaluation Reserve) as shown o 3 5 Pﬂ“gg [Edf’r”;”ﬁ%g Profit/ E{'fsﬂ for REFER NOTE 3 REFER NOTE 3
in the Audited Balance Sheet of the previous year LEnprgﬁ = iisit:sr!ngzm;?a?ﬁ}g%ﬁ];
8 | Eami Par 5h {Bs 40 ‘h e o e L L o e e e P e el
bbb s S 6 | Paid up Equily Share Capilal 905140 | 905140 | 868094 405140 866094 O05140| 005140 6,05140( 866,034 D905140] 668084 05740
iforcontinuing and discontinued operations) - (in Bs) {Face value of 7 10/~ par share) [
g L L8l Jihd 7 | Reserves (excluding Revaluation =| =l =] = - | 2353305 | - -1 | | 23.90.844
Diluted 0.53 257 1.33 Rasarvas)
T Firaticl el stvislons lisslc e AR UnSeE s - - e o= "8 | Securities Premium Account 859617 | 859617 | 746663 | 850617 | 746663 | 850617 650617 859617 746663 | B59617| 746663 859617 |
~ Sl ahe Rupoee i BVOIRS WESD Sponiiied] 9 | Net Worth 3510764 | 3412602 | 2008,250 | 35,10,764 | 20.08,250 | 3257,454| 3554231 | 34,55806| 3027,806 | 3554.231 | 30.97,806 | 32,904,104
Quarter Ended | Nine Months Ended “L{f'““' Eicct 10 | Paid up Debt Capital/Outstanding 457% |  1239% 7.35% 4.57% 735%|  9.26%  A52%  1210% @ 7.29% 4 2% 725%  9.17%
Particulars 31" Decamber, 31" December, 31" December, Debt (%)
2025 2025 2024 ] B b s | | | 1 |
Unaudited Unaudited Unaudited 1 Eﬁgﬁrlasﬂdlﬂﬂ Redeemakie Preference = : - : . o . 2 . | + = ;
I from Operat 117.85 379.81 15017 i - - ’ i = - :
Loome Lo Jperaens o e T 12 | Debt Equity Ratlo 0.05 0.15 0.19 005 018 016 006 015| 018 088|019, 016
: 07 . — = sl il e e [ ) M .. T e
Profit Afier Tax 1938 87 T 13 E::rﬁ F‘Fﬂfmi!'llm g:; :ﬂxﬂ 1, Basic 139 .34 110 a3 3w 4.3 1.40 136 1] 4T 328 453 |
Note: For Continuing and 2. Diluted 1.38 1.34 1.10 4.03 3.17 436 | 1.40 1.36 1 417 : 3.26 4.53
a) The above is an extract of the detalled format of Quarterly Financial Results filed with the Stock Exchanges Discontinued operations) - | : - | | j
under Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The 14 Uﬂﬂ‘ltﬂi ﬂEﬂBI‘"IEﬂlD" HESEWE - : ; -z : = 3 2 - = - 2=l
full format of the Quarterly Financial Results are available on the websites of BSE AND NSE at 15 | Debenture Redemtion Reserve - | . . | - | - | . | = . | gl - |
www. bseindia.com and www.nseindia.com respectively and on Company's websila 1.E Nebt Service Eu\.emm Batio ) NOT AFPLIGAELE ' ' NOT .ﬂLFiiLIEAELE
hitps:/idaltacorp.in/pdifinancialf2025-2026/Cuaiter-December-2025-2026. pdi?v=1 :
b)# - Excepbonal andior Extraordinary items adjusted in the Statement of Profit and Loss inaccordance with - ‘IF" JERBIEA TIVICD ST AP Pl
Ind-A% Rules /AS Rules. whichever iz applicable ' Note 1 The above is an extract of the detailed format of ﬂl,.lﬂrtﬂl'l'g,'-'.'!l.l'll'lu.ﬂl Financial Results fled with the Stock E}:EhﬂngHE:l under Fl:l.lgulahnn 33 & 57 of the SEBI [Llstlng I:lbllqahnns and Disclosure
: : Fe : Requirements) Regulations, 2015. Tha full format of the Quartery/Annual Fnancial Results are available on the websites of the Stock Exchange(s) and the fisted entity, [www.bseindia.com,
WWWw.nseindia.com and www.centraibank:bank.in]
Mole 2:  For the other line tems applicable to Bank referred in Regulation 52(4) of the listing regulations, perbinent discloswres have been made to Stock exchanges (BSE Lid and Matonal Stock Exchangs of
i India Ltd) and can be accessed on the URL [www.bseindia.com. www.nsaindia.com].
Mote 3:  Information relating to Total Comprehensive Income and Other Comprehensive Incoma is nof furnishad as IndAS is not yet made applicable 1o the Bank
| For Delta Corp Limited Mote 4. Figures of the previous periods have been regrouped/reclassified wherever considered necessary 1o conform to current period classification, -
(Jaydev Mody) Place : Mumbai MV Murali Krishna ‘Mahendra Dohare E. Ratan Kumar Kalyan Kumar
Place : Gl‘hua Chairman Date : January 16, 2026 Executive Director Executive Director Executive Director Managing Director & CED
Date : 15" January, 2026 ' U No.OUESAI0E www.centralbank. bank.in | Follow us on § @ * i [f] Centralbankofindia | Toll Free No.:1800-30-30 | WhatsApp No.: 7900 123 123
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D DELTA CORP LIMITED

Regd. Off : Delta House, Plot No 12, Hornby Vellard Estate,
Dr Annie Besant Road, Worli, Mumbai-400018.
(CIN No. L65493MH1990PLC436790) Tel N0.91-22-69874700,
Email ID : secretarial@deltin.com, Website : www.deltacorp.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2025

(Figures are Rupees in Crores unless specified)

Sr. i Quarter Ended |Nine Months Ended| Quarter Ended
No. Particulars 31" December, 31"December, | 31" December,
2025 2025 2024
Unaudited Unaudited Unaudited
1 | Total Income from Operations 160.28 527.21 186.88
2 | Net Profit / (Loss) for the period (before Tax, 20.43 92.69 46.74
Exceptional and/or Extraordinary items #)
3 | Net Profit / (Loss) for the period before tax (after 20.43 92.69 46.74
Exceptional and/or Extraordinary items #)
4 | Net Profit / (Loss) for the period after tax (after 14.28 68.84 35.73
Exceptional and/or Extraordinary items#)
5 | Total Comprehensive Income for the period (4.71) (352.46) 8.78
[Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)]
6 | Equity Share Capital 26.78 26.78 26.78
7 | Reserves (excluding Revaluation Reserve) as shown - - -
in the Audited Balance Sheet of the previous year
8 | Earnings Per Share (of Rs. 1/- each)
(for continuing and discontinued operations) - (in Rs)
Basic : 0.53 2.57 1.33
Diluted : 0.53 2.57 1.33
The Financial details on standalone basis are as under :
(Figures are Rupees in Crores unless specified)
Quarter Ended | Nine Months Ended | Quarter Ended
Particulars 31* December, 31* December, 31" December,
2025 2025 2024
Unaudited Unaudited Unaudited
Income from Operations 117.86 379.81 150.17
Profit Before Tax 26.28 92.20 54.41
Profit After Tax 19.38 67.63 41.61
Note:

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Quarterly Financial Results are available on the websites of BSE AND NSE at
www.bseindia.com and www.nseindia.com respectively and on Company's website
https://deltacorp.in/pdf/financial/2025-2026/Quarter-December-2025-2026.pdf?v=1

b) # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with
Ind-AS Rules /AS Rules, whichever is applicable.

ForDelta Corp Limited
(Jaydev Mody)
Chairman
DIN No.00234797

Place : Goa
Date : 15" January, 2026

Government of India Ministry of Railways
Research Designs and Standards Organisation (RDSO)
Manak Nagar, Lucknow (INDIA) - 226 011

‘EXPRESSION OF INTEREST’
Notification No. CT/SRC/EOI/Automatic CSP dated 14.01.2026

Firms who can establish Automatic Concrete Sleeper Plant, manufacture the concrete sleepers of
the design finalized by RDSO against the EOI as per the relevant IRS / BIS specifications and
meet the technical criteria and other requirements stipulated in Annexure-A of the EOI
Document, are requested to participate in EOI for Adoption of Automatic Manufacturing of PSC
Sleeper with Carousel Based System (including Validation of Design of Concrete Sleepers) by
17:30 Hrs on 27.02.2026. The firms are requested to go through the complete details given in the
EOI Document on RDSO's website www.rdso.indianrailways.gov.in at HOME PAGE under
‘EOI” appearing in RED.
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Reliance

Industries Limited
Growth is Life
Aicuiigd PrRfed: 3T AT, FPR de 8, 1R, AREA UlEe, H¥E - oo oM.
R 023-3444 Yooo « FaRT: 03-308 REC + I-H: investor.relations@ril.com
CIN: L17110MH1973PLC019786
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