
 

 

 
 
 11th October, 2023 
 

National Stock Exchange of India Ltd. 
Listing Department. 
Exchange Plaza, C-1, Block- G, 
Bandra Kurla Complex, 
Bandra (East) Mumbai–400 051. 
Fax No. 26598235/8237/8347. 
Symbol: DELTACORP 

BSE Ltd., 
Corporate Relation Department, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001. 
Facsimile No. 22723121/22722037/2041 
Scrip Code 532848 

 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting held on 11th October, 2023 
 
With regard to the captioned matter and in compliance with the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th September, 
2015 and SEBI Circular No. SEBI/HO/CFD/CFD- PoD-1/P/CIR/2023/123 dated 13th 
July, 2023 this is to inform you that at the meeting of the Board of Directors of the 
Company held on Wednesday, 11th October, 2023 following decisions were taken: 
 
1. Adopted and approved Un-audited Financial Results (Standalone and 

Consolidated) for the quarter and half year ended 30th September, 2023.  
 
2. Approved the appointment of Mr. Anil Malani as President and Chief Financial 

Officer as Key Managerial Personnel of the Company w.e.f 11th October, 2023, as 
recommended by the Nomination, Remuneration and Compensation (NRC) 
Committee.  

 
3. Approved the appointment of Mr. Manoj Jain as Chief Operating Officer of the 

Company w.e.f 11th October, 2023, as recommended by the NRC Committee. 
 
In view of the above we enclose herewith the following: 

 
1. Copies of Un-audited Financial Results (Standalone and Consolidated) along with 

Limited Review Report. 
 

2. Brief Profile of Mr. Anil Malani and Mr. Manoj Jain as Annexure I. 
 
 



 

 

 
 

The Board meeting commenced at 4.00 p.m. and concluded at 6.15 p.m. 
 
Thanking You. 
 
Yours Sincerely, 
 
For Delta Corp Limited 
 
 
 
Dilip Vaidya 
Company Secretary & Vice President - Secretarial 
FCS No. 7750 
Encl- As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

Walker Chandiok & Co LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 
 

 

 

 

 

 

   

 
   

   

Chartered Accountants 
 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 

number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 

 

 
 

 

 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 
   
To the Board of Directors of Delta Corp Limited 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results                             

(‘the Statement’) of Delta Corp Limited (‘the Company’) for the quarter ended 30 September 2023 and 
the year to date results for the period 1 April 2023 to 30 September 2023, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), 
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 
5. We draw attention to Note 3 of the accompanying standalone financial results, which describes the 

uncertainties relating to show cause notices received by the Company and two subsidiary companies 
for alleged short payment of Goods and Service Tax (GST) aggregating  Rs. 16,822.98 crores for the 
period from 1 July 2017 to 31 March 2022. Based on legal assessment, the management is confident of 
favourable outcome of aforesaid matter and accordingly no adjustments have been made to the 
accompanying financial results. Our conclusion is not modified in respect of this matter. 
 
 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 

 
UDIN:23042423BGWIWL6712 
 
Place: Mumbai 
Date:  11 October 2023 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 
 
To the Board of Directors of Delta Corp Limited 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results                             

(‘the Statement’) of Delta Corp Limited (‘the Holding Company’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’) and its associate (refer Annexure 1 for 
the list of subsidiaries and associate included in the Statement) for the quarter ended 30 September 
2023 and the consolidated year to date results for the period 1 April 2023 to 30 September 2023, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI                     
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)                                     
(‘Listing Regulations’).  
  

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting                     
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated                 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the                           
extent applicable. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above  and upon 

consideration of the review reports of the other auditors referred to in paragraph 6 below,  nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
 

5. We draw attention to Note 7 of the accompanying consolidated financial results, which describes the 
uncertainties relating to show cause notices received by the Holding Company and two subsidiary 
companies for alleged short payment of Goods and Service Tax (GST) aggregating Rs. 16,822.98 crores 
for the period from 1 July 2017 to 31 March 2022. Based on legal assessment, the management is 
confident of favourable outcome of aforesaid matter and accordingly no adjustments have been made 
to the accompanying financial results.  
The above matter has also been included as an emphasis of matter in the review reports issued by other 
auditors on the financial results of the two subsidiary companies for the quarter and six months ended 
30 September 2023. Our conclusion is not modified in respect of this matter. 
 

6. We did not review the interim financial results of 8 subsidiaries included in the Statement, whose financial 
information reflects total assets of ₹ 816.83 Crores as at 30 September 2023, and total revenues of                   
₹ 63.58 Crores and ₹ 135.08 Crores, total net profit after tax of ₹ 2.45 Crores and ₹ 10.59 Crores, total 
comprehensive income of ₹ 2.39 Crores and ₹ 10.47 Crores, for the quarter and six-month period ended 
on 30 September 2023, respectively, and cash flows (net) of ₹ 17.33 Crores for the period ended                     
30 September 2023, as considered in the Statement. The Statement also includes the Group’s share of 
net profit after tax of ₹ 0.00 Crores and ₹ 0.41 Crores and total comprehensive income of ₹ 0.00 Crores 
and ₹ 0.41 Crores, for the quarter and six-month period ended on 30 September 2023, respectively, as 
considered in the Statement, in respect of an associate, whose interim financial result have not been 
reviewed by us. These interim financial results have been reviewed by other auditors whose review 
reports have been furnished to us by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associate is based solely on the 
review reports of such other auditors and the procedures performed by us as stated in                                  
paragraph 3 above. 
 
Further, of these subsidiaries, 1 subsidiary are located outside India, whose interim financial result have 
been prepared in accordance with accounting principles generally accepted in its country and which 
have been reviewed by other auditor under review standard applicable in its country. The Holding 
Company’s management has converted the financial results of such subsidiary from accounting 
principles generally accepted in their country to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Holding Company’s management. Our 
conclusion, in so far as it relates to the balances and affairs of these subsidiary is based on the review 
report of other auditor and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 
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7. The Statement includes the interim financial results of 2 subsidiaries, which have not been reviewed by 

their auditors, whose interim financial results reflects total assets of ₹ 1.18 Crores as at                                       
30 September 2023, and total revenues of ₹ 0.00 Crores and ₹ 0.00 Crores, net loss after tax of                              
₹ (0.01) Crores and ₹ (0.09) Crores, total comprehensive loss of ₹ (0.01) Crores and ₹ (0.09) Crores, 
for the quarter and six-month period ended 30 September 2023 respectively, and cash flow (net) of                             
₹ (1.04) Crores for the period ended 30 September 2023 as considered in the Statement and have been 
furnished to us by the Holding Company’s management. Our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries, are based solely on 
such unreviewed interim financial results. According to the information and explanations given to us by 
the management, these interim financial results are not material to the Group.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial results 
certified by the Board of Directors. 

 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
Khushroo B. Panthaky 
Partner    
Membership No:042423 
 
UDIN:23042423BGWIWM1438 
 
Place: Mumbai 
Date:  11 October 2023 
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Annexure 1  
 
List of entities included in the Statement 
 
Sr. No. Particulars 

 

 Subsidiaries (Including step down Subsidiaries) 

1 Delta Pleasure Cruise Company Private Limited 

2 Delta Offshore Developers Limited 

3 Marvel Resorts Private Limited 

4 Delta Hospitality and Entertainment Mauritius Limited 

5 Caravella Entertainment Private Limited 

6 Highstreet Cruises & Entertainment Private Limited 

7 Deltin Hotel & Resorts Private Limited 

8 Delta Hotel Lanka Private Limited 

9 Deltatech Gaming Limited (Formerly Known as Gaussian Networks 
Private Limited) 

10 Deltin Cruises and Entertainment Private Limited  

11 Gaussian Online Skill Gaming Private Limited 

12 Deltin Nepal Private Limited 

13 Deltin Amusement Park Private Limited 

  

 Associates 

1 Waterways Shipyard Private Limited  
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 Annexure- I 
 
Name of the Key 
Managerial Personnel 

Mr. Anil Malani 

Reason for change viz. 
appointment,  
resignation, removal, 
death or otherwise 

Appointment as the President and Chief Financial Officer 
and designated as Key Managerial Personnel 

Date of appointment 
/cessation &  
term of appointment 

11th October, 2023 
 
Terms of appointment as recommended by the NRC 
Committee and approved by the Board of Directors.  

Brief profile Mr. Anil Malani has vast experience across a wide variety of 
industries throughout the course of his 35-plus-year career, 
from the hospitality and entertainment industries to IT, 
consumer electronics, office automation and renewable 
energy.  
 
He has led Delta Corp Limited from the front as its 
‘President – Operations’ for the past 14 years and has been 
in charge of the group's casino and hospitality businesses. 
Mr. Malani and his hand-picked management team have 
made major contributions to the company's expansion and 
success in the last decade and have made ‘Deltin’ a 
formidable brand in the luxury gaming, entertainment and 
hospitality sectors in India and Nepal. 

 
Mr. Malani, who holds a Bachelor of Commerce degree 
from Mumbai University, is also a first-generation 
entrepreneur who founded and managed successful 
ventures. He was also associated with Esquire Electronics 
Ltd (Hong Kong), AIMS International Ltd, Amazon Food & 
Beverages Pvt Ltd and Clover Solar Pvt Ltd. 

Relationship with 
other directors of the 
Company 

None 

 
 
 
 



 

 

 
 
 
Name of the Key 
Managerial Personnel 

Mr. Manoj Jain 

Reason for change viz. 
appointment,  
resignation, removal, 
death or otherwise 

Appointment as the Chief Operating Officer  

Date of appointment 
/cessation &  
term of appointment 

11th October, 2023 
 
Terms of appointment as recommended by the NRC 
Committee and approved by the Board of Directors. 

Brief profile Manoj has been an integral part of the Delta Corp family 
since July 2008, holding various significant roles within the 
organisation, with his journey culminating in his current 
multifaceted role in the position of Senior Vice President. He 
is responsible for overseeing the overall operations of Delta 
Corp's major portfolio of assets, Deltin Casinos & Hotels. 
 
With over two decades of work experience, Manoj's 
professional journey began during the formative years of 
Go Airlines, where he made significant contributions to 
their early expansion within the Indian and overseas 
markets. On the academic front, he holds an MBA from 
ICFAI Business School and is a graduate of MDSU, Ajmer. 

Relationship with 
other directors of the 
Company 

None 
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